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Faststallelseintyg till arsredovisning
Certificate of adoption for the annual report

Intyg om att balansriakningen och resultatrakningen har faststallts
Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot i Verdane Capital Xl (D2) intygar, dels att denna kopia av arsredovisningen stammer dverens med
originalet, dels att resultatrédkningen och balansrékningen har faststéllts pa arsstdmma den [ 6/ § 2024. Arsstamman beslutade
att godkanna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Verdane Capital X| (D2) hereby certifies that this copy of the annual report conforms to the
original and that the income statement and balance sheet were adopted on j}j / (" 2024. The annual general meeting resolved
to adopt the board's proposal regarding the allocation of the company’s profits.

Stockholm den (2] b 2024
Stockholm, n[g 2024

Wl W

T AN
Henrik Aspén

~ Styrelséordfsrande

Chairmak of the Board
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VERDANE CAPITAL XI (D2) AB

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Om inte annat sarskilt anges, redovisas alla belopp i EUR.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheten
General information

Verdane Capital Xl (D2) AB ("Bolaget”) bildades den 20 januari 2022. Bolagets verksamhet ar att forvarva, aga och
realisera investeringar i onoterade bolag. Bolaget har den 25 februari 2022 ingatt avtal for att tillsammans med
systerbolagen Verdane Capital Xl (D1) AB samt Verdane Capital Xl| (E) AB som investerar parallelit med bolaget
skapa Verdane Capital Xl ("Fonden"). Aktieagarna och kapitalandelslaninnehavarna har forbundit sig att tiliskjuta
kapital till Bolaget om 478 751 000 EUR samt till Verdane Capital Xl {D1) AB om 286 130 000 EUR samt Verdane
Capital Xl (E) AB om 195 475 835 EUR, vilket innebar att totalt utfast kapital uppgar till 960 356 835 EUR for

Fonden.

Verdane Capital XI (D2) AB (the "Company”) was incorporated on 20 January 2022. The purpose of the Company
is to acquire, owh and realise unquoted investments. To achieve this, the Company entered into agreements on 25
February 2022 to create, together with parallel co-investing companies, Verdane Capital Xl (D1} AB and Verdane
Capital XI (E) AB create (the “Fund”). The shareholders and the debenture holders have agreed fo invest the
amount of EUR 478 751 000 in the Company and the amount of 286 130 000 EUR in Verdane Capital Xl (D1) AB
and in Verdane Capital Xl (E) the amount of EUR 195 475 835 AB bringing the total Fund size to EUR 960 356
835.

Verksamheten i bolaget paborjades den 25 Februari 2022, vilket ar datumet for forsta stangningen av Fonden.
Fondens huvudsakliga verksamhet ar att investera i onoterade aktier i Norden. Forvaltare for Fonden ar Verdane
Fund Manager AB ("Fondforvaltaren”).

The activily of the company commenced on 25 Februari 2022, the date of initial closing of the Fund. The principal
activity of the Fund is to make unquoted equily and equily-related control investments in the Nordic region. The
Fund Manager of the Fund is Verdane Fund Manager AB (the "Fund Manager’).

Moderbolag ar Verdane Fund Manager AB med organisationsnummer 559208-1565 och sate | Stockholm.

The parent company is Verdane Fund Manager AB with Corporate Identily Number 5§59208-15665 domiciled in
Stockholm.

Flerarsoversikt
Multi-year overview 2023 2022

Nettoomsattning - -
Nel sales

Resultat efter finansiella poster - (3,094,629)
Profit after financial items

Balansomslutning 113,262,967 7,851,063
Balance sheef total

Soliditet (%) 0.05% 0.74%
Solvency (%)

Resultatdisposition

Allocation of earnings

FFoljande belopp star till arsstammans forfogande:
The following amounts are fo be considered at the Annual General Meeting:

Balanserat resultat 55,371
Retained earnings

Arets resultat -

Net income for the period

Tt

Styrelsen foreslar att balanserade medel disponeras enligt foljande:
The Board of Directors proposes that unappropriated funds are allocated as follows:

Overfors i ny rakning 55,371
Cartied forward

55,371
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VERDANE CAPITAL XI (D2) AB

RESULTATRAKNING Not 2023-01-01
INCOME STATEMENT Note 2023-12-31

Rorelsekostnader
Operating expenses

Ovriga externa kostnader (15,295,999)
QOther external expenses

(15,295,999)
Rorelseresultat (15,295,999)
Operating profit
Financial items
Resultat fran 6vriga vardepapper och fordringar som ar anlaggningstillgangar 7,796,459
Profit from other long-term securities
Ovriga ranteintakter och liknande resultatposter 3 7,501,095
Other interest income and similar items
Rantekostnader och liknande resultatposter (1,555)
Interest expense and similar items
Summa finansiella poster 15,295,999

Total financial items

Resultat efter finansiella poster -
Profit after financial items

Bokslutsdispositioner 4
Tax disposition

Resultat fore skatt -
Profit before tax

Skatt pa arets resultat -

income tax

Arets resultat -
Net income for the period

g S e " R

2022-01-20
2022~12-31

(7,785,116)
(7,785,116)

(7,785,116)

1,735,245
2,955,268
(26)

4,690,487

(3,094,629)

(3,094,629)

(3,094,629)
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VERDANE CAPITAL XI (D2) AB

BALANSRAKNING Not 2023-12-31 2022-12-31
STATEMENT OF FINANCIAL POSITION Note

TILLGANGAR

ASSETS

Anlaggningstillgangar
Fixed assels

Finansiella anlaggningstillgangar

Financial assets
Andra langfristiga vardepappersinnehav 4 106,180,848 1,735,245
Other long-term securities

Summa finansiella anlaggningstillgangar 106,180,848 1,735,245
Total financial assets

Summa anlaggningstillgangar 106,180,848 1,735,245
Total fixed assets

Omsattningstillgangar
Current assets

Kortfristiga fordringar

Current receivables

Fordringar hos koncernforetag 3,151,000 3,150,000
Group company receivables

Ovriga fordringar - 2,953,390

Other receivables
Summa Kortfristiga fordringar 3,151,000 6,103,390

Current receivables

Kassa och bank 3,931,119 12,428

Cash and cash equivalents
Summa omsattningstillgangar 7,082,119 6,115,818
Total current assets

Summa tillgangar 113,262,967 7.851,063
Total assets
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VERDANE CAPITAL XI (D2) AB

BALANSRAKNING (FORTSATTNING) Not 2023-12-31 2022-12-31
STATEMENT OF FINANCIAL POSITION (CONTINUED) Note

EGET KAPITAL OCH SKULDER

EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital
Restricted equity

Aktiekapital

3,001

3,001

Share capital

Fritt eget kapital

Unrestricted equity

Balanserat resultat 55,371 3,150,000

Retained earnings
Arets resultat - (3,094,629)

Net income for the period
Summa eget kapital 58,372 58,372
Total equity

Skulder
Liabllities

Langfristiga skulder
Non-current llabilities

Ovriga skulder 4) 113,108,377 -
Other liabilities

Summa langfristiga skulder 113,105,377 -
Total non-current liabilities

Kortfristiga skulder
Current liabilities
Leverantorsskulder 97,722 44 501

Accounts payable
Skulder till koncernforetag 1,496 7,591,314

Liabilities to group companies
Upplupna kostnader och forutbetalda intdkter - 156,876

Accrued expenses and prepaid income
Summa Kortfristiga skulder 99,218 7,792,691
Total current liabllities

Summa skulder 113,204,595 7,792,691
Total liabilities

Summa eget kapital och skulder 113,262,967 7,851,063
Total equity and liabilities
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VERDANE CAPITAL Xl (D2) AB

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Bundet eget : .
kapital Fritt eget kapital
Restnf:ted Unrestricted equity
—tguity
Summa
Aktiekapital Balanserat resultat Arets resultat eget kapital
Net income Total
for shareholders’
Share capital Retained earnings the period equity
ingaende balans per 2022-01-20
Balance as at 20 January 2022
Byte av redovisningsprincip
Initialt akiiekapital 3,001 - - 3,001
Initial share capital
Aktieagartillskott - 3,160,000 - 3,150,000
Shareholder contributions
Arets resultat - - (3,094,629) (3,094,629)
Net income for the period
Utgaende balans per 2022-12-31 — 3001 3,150,000  (3,094,629) 58372
Balance as at 31 December 2022
Ingaende balans per 2023-01-01 3,001 3,150,000 (3,094,629) h8,372
Balance as at 1 January 2023
Balanserat resultat - (3,094,629) 3,094,629 -
Retaihed earnings

Arets resultat - - s =

Net income for the period .
Utgaende balans per 2023-12-31 3,001 55,371 - 68,372

Balance as at 31 December 2023
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VERDANE CAPITAL XI (D2) AB

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1.

Redovisnings- och varderingsprinciper
Accounting and valuation principles

Arsredovisningen har upprattats enligt Arsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och
koncernredovisning (K3). Koncernredovisning upprattas i enlighet med IFRS av koncemmoderbolaget Verdane Fund
Manager AB {organisationsnummer 559208-1565, Stockholm, Sverige).

The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR 2012:1
Annual report and consolidated accounts (K3). Consolidated financial statements are prepared in accordance with IFRS by
the ultimate parent company Verdane Fund Manager AB (corporate identity number 559208-1565, Stockholm, Sweden).

Omrakning av poster i utlandsk valuta
Translation of foreign currency items

Fordringar och skulder i utlandsk valuta har varderats till balansdagens kurs. Kursvinster och kursforluster pa
rorelsefordringar och rorelseskulder redovisas i rorelseresultatet medan kursvinster och kursforluster pa finansiella fordringar
och skulder redovisas som finansiella poster.

Receivables and liabilities in foreign currencies are valued at the Statement of Financial Position date rate. Exchange gains
and losses on operating receivables and liabilities are recognized in operating profit, while exchange gains and losses on
financial assels and liabilities are reported as financial items.

Intaktsredovisning
Revenue recognition

Intdkter innefattar det verkliga vardet av vad som erhallits eller kommer att erhallas i den I6pande verksamheten. Intakterna
redovisas nar det ekonomiska utfallet kan beraknas pa ett tiliforlitligt satt och det ar sannolikt att de ekonomiska férdelar som

ar forknippade med transaktionen kommer att tillfalla foretaget.

Revenue comprises the fair value of the consideration received or to be received in the company's operations. Revenue is
recoghized when the economic outcome can be estimated reliably and it is probable that the economic benefits associated

with the transaction will flow to the company.

Inkomstskatter
Income taxes

Aktuella skatter varderas utifran de skattesatser och skatteregler som galler pa balansdagen. Fordringar och skulder
nettoredovisas endast nar det finns en legal ratt till kvittning. Aktuell skatt redovisas i resultatrdkningen om inte skatten ar
hanforlig till en handelse eller transaktion som redovisas direkt i eget kapital. Skatteeffekter av poster som redovisas direkt

mot eget kapital, redovisas mot eget kapital.

Current taxes are measured using tax rates and tax rules that apply on the Statement of Financial Position date. Assels and
liabilities are offset only when there is a legally enforceable right to set off. Current tax is recognized in the income statement
unless the lax is altributable to an event or transaction recognized directly in equity. Tax effects of items recognized directly

in equily are recognized in equily.

Finansiella instrument
Financial instruments

Finansiella instrument redovisas i balansrakningen nér bolaget blir en del av instrumentets avtalsmassiga villkor. Finansiella
tillgdngar tas bort fran balansrakningen nér ratten att erhalla kassafloden fran instrumentet har 16pt ut eller 6verforts och
koncernen har overfort i stort sett alla risker och formaner som ar forknippade med aganderatten. Finansiella skulder tas bort
fran balansrakningen nar forpliktelserna har reglerats eller pa annat satt upphort.

Financial instruments are recognized in the Statement of Financial Position when the Company becomes a part of the
instrument’s contractual terms. Financial assets are derecognised when the rights to receive cash flows from the instrument
has expired or been transferred and the Group has transferred substantially all risks and rewards associated with the
ownership. Financial liablilities are derecognised when the obligations have been settled or otherwise terminated.
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VERDANE CAPITAL Xl (D2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Laneskulder
Borrowings

Laneskulder redovisas initialt fill erhallet belopp efter avdrag f6r transaktionskostnader. Skiljer sig det redovisade beloppet
fran det belopp som ska aterbetalas vid forfallotidpunkten justeras mellanskillnaden dver lanets l6ptid. Harigenom
overensstammer vid forfallotidpunkten det redovisade beloppet och det belopp som ska aterbetalas.

Borrowings are recognized initially at the amount received less transaction costs. If the carnrying amount differs from the sum
to be repaid at maturity, the difference is adjusted for over the term of the loan. Thereby the carrying amount and the amount
to be repaid conforms at the malturity dafe.

Fordringar
Receivables

Fordringar med forfallodag mer an 12 manader efter balansdagen redovisas som anlaggningstillgangar, ovriga som
omsattningstillgangar. Fordringar upptas till det belopp som efter individuell prévning beraknas bli betalt.

Receivables with maturities greater than 12 months after the balance sheet date are recognized as fixed assets, others as
current assels. Recelvables are recorded at the amount they are expected to be paid.

Andelar i dotterforetag
Shares in subsidiaries

Andelar i dotterforetag redovisas till anskaffningsvarde efter avdrag for eventuella nedskrivningar. | anskaffningsvardet ingar
kopeskillingen som erlagts for aktierna samt férvarvskostnader. Eventuella kapitaltillskott och koncernbidrag laggs till

anskaffningsvardet nar de uppkommer. Utdelning fran dotterféretag redovisas som intakt.

Investments in subsidiaries are carried at cost less any impairment losses. The cost includes the purchase price paid for the
shares and acquisition costs. Any shareholder contributions and group contributions are capitalised as incurred. Dividends
from subsidiaries are recognized as income.

Uppskattningar och bedomningar
Estimates and assessments

Bolaget gor uppskattningar och beddmningar om framtiden. De uppskattningar for redovisningsandamal som blir foljden av
dessa kommer, definitionsmassigt, sallan att motsvara det verkliga resultatet. Bolaget har inte identifierat nagra
uppskattningar och antaganden som innebar en betydande risk for vasentliga justeringar i redovisade varden for tillgangar
och skulder under nastakommande ar.

The company makes estimates and assumptions concerning the future. The estimates for accounting purposes that result

from these will, by definition, seldom equal the related actual results. The company has not identified any estimates and
assumptions that have a significant risk of material adjustments to the carrying values of assets and liabilities within the next

financial year.

Ovriga rorelseintikter 2023-12-31 2022-12-31
Other income

Forandring kapitalandelslan 7,139,999 2,953,390
Debenture loans revaluation

Valutakursvinst - 1,044
Gain on foreign exchange

Mottagna bankrantor 361,096 834
Bank interest received

7,501,095 2,955,268

Andra langfristiga vardepappersinnehav 2023-12-31 2022-12-31
Other long-term securities

Ingaende anskaffningsvarden 1,735,245 -
Acquisition cost brought forward

Inkop 96,649,144 -
Acquisitions

Arets vardeforandring 7,796,459 1,735,245
Change in fair value

Utgaende varde 106,180,848 1,735,245
Ending balance
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VERDANE CAPITAL XI (D2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

9.

Ovriga skulder
Other liabilities

Kapitalandelslan

Debenture loans

Ingadende anskaffhingsvarden

Debenture loans brought forward

Nettovarde av erhallet kapitalandelslan

Net value of debenture loans received

Justering hanforlig till forandrad aterbetalningsskyldighet
Adjustments attributable to changes in the repayment obligation
Verkligt varde pa kapitalandelslan

Fair value of debenture loans

2023-12-31

120,245,376
(7,139,999)

113,105,377

Kapitalandelsldnen amorteras enligt lanevillkoren nar bolaget realiserar avyttringar av portféijbolag.
According to the terms of the loan agreement the debenture loans are repaid when the company realises the sale of porifolio

companies.

Vasentliga handelser under och efter rakenskapsarets slut
Significant events during after the end of the financial year

2022-12-31

2,953,390

(2,953,390)

Den 3 februari 2023, slutférde bolaget sin sjétte sténgning med elt yiterligare atagande pa 26 000 000 EUR. Det fotala

atagandet uppgar till 504 751 000 EUR.

On 3 February 2023, the Company completed its sixth closing with an additional commitment of EUR 26 000 000. Bringing

the total commitment to EUR 504 751 000.
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Stockholm den dag som framgar av var elektroniska underskrift
Stockholm the date that is shown on the electronic signature

DocuSigned by: DocuSigned by:
&

PAL Malmros W
Pal Malmros Henrik Aspén
Styrelseordftrande Styrelseledamot
Chairman of the Board Board member

DocuSigned by:

Staffan Mornda
Styrelseledamot Styrelseledamot

Board member Board member

Stockholm den dag som framgar av var elektroniska underskrift
Stockholm the date that is shown on the electronic sighature

PricewaterhouseCoopers AB

DocuSigned by
S

Relta Seseri

Huvudansvarig revisor/Aukioriserad revisor
Auditor in charge/Authorised Auditor
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, Verdane Advisors (we, us or Company) may be required by law to provide to
you certain written notices or disclosures. Described below are the terms and conditions for

providing to you such notices and disclosures electronically through the DocuSign system.

Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature

Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocusSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a Iimited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the

procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recetve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures

electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents

from us.

All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide

electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made

available to you during the course of our relationship with you. To reduce the chance of you

inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given

us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as

described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures

electronically from us.

How to contact Verdane Advisors:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to

receive notices and disclosures electronically as follows:
To contact us by email send messages to: maria.neuman@verdane.com

To advise Verdane Advisors of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at maria.neuman@verdane.com and
in the body of such request you must state: your previous email address, your new email
address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from Verdane Advisors

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to maria.neuman@verdane.com and in the
body of such request you must state your email address, full name, mailing address, and

telephone number. We will bill you for any fees at that time, 1f any.

To withdraw your consent with Verdane Advisors

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

i1. send us an email to maria.neuman@verdane.com and in the body of such request you must
state your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for

online documents will be that transactions may take a longer time to process..

Required hardware and software

The mintmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.conm/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have

read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address

where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before

clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and
e You can print on paper this Electronic Record and Signature Disclosure, or save or send

this Electronic Record and Disclosure to a location where you can print it, for future

reference and access; and
o Until or unless you notify Verdane Advisors as described above, you consent to receive

exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by Verdane Advisors during the course of your relationship with

Verdane Advisors.
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Revisionsberattelse

Till bolagsstamman i Verdane Capital XI (D2) AB, org.nr 559361-5031
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Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen for Verdane Capital Xl (D2) AB for ar 2023.

Enligt var uppfattning har arsredovisningen uppréattats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Verdane Capital X| (D2) ABs finansiella stallning per den 31
december 2023 och av dess finansiella resultat for aret enligt arsredovisningslagen. Forvaltningsberattelsen ar

forenlig med arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstamman faststaller resultatrakningen och balansrakningen for Verdane Capital Xl
(D2) AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart |
ansvar enligt dessa standarder beskrivs narmare i avsnittet Revisorns ansvar. Vi ar oberoende i forhallande fill

Verdane Capital Xl (D2) AB enligt god revisorssed i Sverige och har i ovrigt fullgjort vart yrkesetiska ansvar
enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och andamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen, Styrelsen ansvarar aven for den interna kontroll som de beddmer ar nédvandig for att

uppratta en arsredovisning som inte innehéaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for bedomningen av bolagets formaga att fortsatta
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphora med verksamheten eller inte har nagot realistiskt alternativ till att

gora nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet ar en hog grad av sakerhet, men ar ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alitid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut

som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utover var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvaltning for Verdane
Capital XI (D2) AB for ar 2023 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i férvaltningsberattelsen och beviljar
styrelsens ledamoter ansvarsfrinet for rakenskapsaret.
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Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet
Revisorns ansvar. Vi ar oberoende i forhallande till Verdane Capital XI (D2) AB enligt god revisorssed |
Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och andamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedomning av om utdelningen ar forsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stallning i ovrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortiopande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokforingen, medelsforvaltningen och bolagets ekonomiska angelagenheter i ovrigt kontrolleras

pa etf betryggande satt.

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sékerhet kunna beddoma om nagon styrelseledamot i nagot
vasentligt avseende:

+ foretagit nagon atgard eller gjort sig skyldig till nAgon forsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller

¢ pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sakerhet beddoma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sakerhet ar en hog grad av sakerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed | Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar
férenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska signatur

PricewaterhouseCoopers AB

Reita Seseri
Auktoriserad revisor
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