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FASTSTALLELSEINTYG

Undertecknad verkstéllande direktor intygar harmed att en med denna undertecknade kopia
likalydande resultat- och balansrakning blivit faststalld pa ordinarie arsstamma den
mman beslot tillika godkanna styrelsens forslag lill vinstdisposition.

Lysekil den 27. maj 2025
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Styrelsen och verkstéllande direktéren for G&M Envases Universales Sweden AB avger harmed arsredovisning
-12-31.

for rakenskapsaret 2024-01-01--202¢

FORVALTNINGSBERAT

Verksamhetens art och inriktning
Bolagets verksamhet bestéar av tiliverkning av blanka och dekorerade frpackningar i bleckplat och aluminium

for livemedel och drycker. Bolagets sate ar | Lysekil.

Agarférhallanden och Koncernstruktur _
Bolaget ar ett helagt dotterbolag till Envases Europe A/S, cvr nr 67287118, med séate i Losning i Danmark, G&M.
*- - - dger | ' 1 Hebei G&M Ltd. org. nr. 130200400000706.

Moderbolagets kmmmmﬂmmmg finns att tillga hos

Erhvervsstyrelsen
Langelinie alle 17
DK-2100 Kébenhavn &

Visentliga hdndelser under rikenskapséaret

G&M Envases Universales Sweden AB har foljt utvecklingen under aret och anpassat verksamheten och
personalen darefter. Med intakter fallit som foérvantat och genom kostnadbesparingar har vi natt ett battre
resultat an budgeterat.

| slutet av 2024 sténgdes tryckeriet och fiyttades till var avdelningen i Odense. Detta for att forbétira

konkurrenskaraften og sékra en framtid for fabriken.

Utveckling av verksamhet, stillning och resultat
(Tkr) 2024 2023 2022 2021 2020
Nettoomsattning 161.943 1 92 223 215.888 184.959  167.231
Rarelseresultat 17.308 18.75 45,73 21.771 11.148
Resultat e, finansiella poster 18.737 22.845 12.192
Balansomslutning 125.766 210.792 183.959
Soliditet 57,6% 74,8% 74,9%
Avkastning pa eget kapital * @ 10,8% 1.4% 6,5%
AvKastning pa totalt kapital * © 10,0% 11,9% 7,2%
M@d&éamm anstallda 50 52 %2

ﬁtﬁﬁﬁg Mm jmwﬁt eget kapital avses . kapi ma + ﬂh%ﬁ@iﬁtmﬂ% reserver med wdmg m

M Justerat aget kapital / Balansoms
uppskjuten skatteskuld,

% Arets resultat/ Genomsniitligt justerat eget kapital
) (Resultat efter finansiella intikter och kostnader + rantekostnader) / Genomsnittlig balansomslutning

e e e e R s .
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Forskning och utveckling

Kunskapsresurser samt forsknings- och utvecklingsaktiviteter ar samiat hos koncernens moderbolag, Envases
Europe A/S | Danmark.

Foretaget be
EUR.

E

déms inte ha sarskilda valutakursrisker, Bade inkodp och forsaljning sker huvudsakligen | SEK och

Personal

Medarbetarna
viktiga omraden fér féretagets ledning. P4 fabrike
for arbetsolyckor minimeras och darutéver ar det bl.a e

ar en viktig resurs for foretagets konkurrenskraft. Personalvard och arbetssakerhet ar darfor
n &r det etablerat betryggande sakerhetsféreskrifter, sa risken
darbetarna.

tablerat foretagshélsovard till m

Miljo ﬁ

Bolaget bedriver tillstandspliktig et enligt milipbalken.

Milibpaverkan utg6rs huvudsakligen av utslépp av flyktiga organiska 6sningsmedel till luft, hantering av
kemikalier samt avfall. Ovrig miljépaverkan ar energiférbrukning och lastbilstransporter.

Fabriken uppfyller med god marginal aktuellt miljotillstand for utslapp av flyktiga organiska foreningar. Avfallet
kéllsorteras och under 2024 har bolaget fortsatt arbetet med att sortera ut fraktioner fran det brannbara avfall till
materialatervinning istallet, Det brannbara avfallet har halverats sedan 2022.

Maj 2024 kom beslutet att 1agga ner tryckeriverksamhet vilket har resulterat i att fokus har riktats mot detia.
Ansokan om att séga upp vart nuvarande tillstand &r inldmnat och en ny ansdkan om miljéfarlig verksamhet ar
Inlamnad till kommunen. Bolaget kommer fortsattningsvis inte att omfattas av BAT kraven. Energiforbrukningen

under 2024 minskade nagot , -2 % pa el och -3 % pa gasol.

Vasentliga handelser efter rikenskapsarets utgﬁng
dffat betydliga handelser efter balansdagen, som har vasentligt inflytande pa bedomningen av

Det har inte intre
rakenskaperna.
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Forvantad framtida utveckling _ _
Under 2025 forvantar vi oss en stabil markadsutveckling och réaknar darfor med att intakterna komn er att ligga
pa samma niva som 2024, Vi férvantar oss en resultatforbattring till folid av nedlaggningen av tryckeriet,

Forslag till vinstdisposition

Till arsstammans férfogande stéar foljande vinstmedel:
Balanserat resultat ﬁ M MZ 35&
Arets resultat 8

Styrelsen och verkstallande direktéren foreslar att
vinstmedien disponeras sa att
till aktieagarna utdelas 0
| ny rakning overfors | 29 53? 25’1

Betraffande féretagets resultat och stilining i dvrigt hanvisas till efterféljande resultat-och balansrakningar,
rapporter éver forandringar i eget kapital, kassaflodesanalyser samt noter. Alla belopp uttrycks i tusentals
svenska kronor dar ej annat anges.
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Not  01-01-2024 01-01-2023
(Tkr)

SUTE205658

Rorelsens intakter |
Nettoomsattning 5 161.943 192.223

Férandring av lager av produkter i arbete, férdiga varor och |

pagaende arbete for annans rakning -1.931 5.060

Ovriga rorelseintékter 7 |
183.402 238.228

*%
il

*m.z%gigggﬁﬁé .

4%

Rorelsens kostnader
Ravaror och fornodenheter
Ovriga externa kostnader
Personalkostnader

Avskrivningar av materiella anldggningstillgangar

Ovriga rérelsekostnader

-107.381
-28,539
-39,918

2406

-41.230

Rorelseresultat 17.308 18.754

Resultat fran ﬂﬁamf&ﬂa invesferingar
Ovriga ranteintikter och liknande intakter 6 2.130 4,989
Réntekostnader och liknande kostnader

Resuitat efter finansiella poster 18.737 22.859

Bokslutsdispositioner 12 1.118 . -B8S

Resultat fore skatt 19.855 22.004
Skatt tidigare ar ~34 O
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Not 31-12-2024 31-12-2023

w0 R

e e

Anlaggningstillgangar

Materiella anldggningstillgangar
Byggnader och mark 14 8,130
Maskiner och andra tekniska anl8ggningar 15 7.902
Inventarier, verkiyg och installationer 16 44
Pagaende nyanléggningar och forskott avseende materiella
anlaggningstillgangar 17

Finansiella anldggningstillgangar |
Alkdtier | dotterbolag 18 0

Summa anlaggningstillgangar | | 19.084
Omsdttningsfiligangar

Varulager m m
Ravaror ach fornédenheter 5.216
Varor under tiliverkning 14.240
Fardiga varor och handelsvaror 18.620

- 38.076

Kortfristiga fordringar -
Kundfordringar 30,2890
Fordringar hos koncernforetag 227
Forutbetalda kostnader och upplupna intakter 19 1.464
31.981

Kassa ach bank 36.615

Summa omsattningstillgangar 106.672

31,7389
151.632
1.695
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Bundet aget kapital
Akliekapital
Reserviond

: _. o A

Fritt eget kapital F
Balanzerad vinst eller forlust 14.442 162.263

Arets resultat | 15,389 17.179

Summa eget kapital 34,279 173.890
50.005

Obeskattade reserver 20

Avsattningar x
Avsattningar for pensioner 21 y 26.480 _ 25,250
25,250

Kortfristiga skulder

Laverantbrsskulder * | 2.899 3.816
Aktuella skatteskulder | 2,180 770
Ovriga kortfristiga skulder 806
Upplupna kastinader och forutbetalda intékter 27 10.236 9.129

Banb it iul B s s hlas Aha's hlanhlanilashlanhod &banidanbsl
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Balanserad
vinst eller
~ farlust

Aktie-

“ Aktieagar
Not mma

EEEmmiﬁ% ..

g& gﬁm?gﬁ
41,508

3. 706 742 0
Disposifion av foregaende ars resultat

Arels resultat

Utgaende balans per 31 december 2023
Aktiekapital 37 080 aktier 4 kvotvarde 100 kronor,

3.7086 742 0 162,263

Frilt egel kapilal

vinst eller
fﬁrEm{ |

Arots

Aktig- Rasery-

Aklisagar
Not kapital

resultat

468,708
0

17.179
173,880

Summa eget
Kapital

742 0

17.479
47179
% ﬁﬂsg%g

452262
17.179

Ingaende balans per 1 Januari 2024 3.706

Disposition ay foregaende ars resuliat
Arets resultat
Utdelningar
Utgaende balans per 31 december 202
Aktlekapital 37 0BD aktler a kvolvarde 100 kronor,

-155.000

3.706 742 0 14442 15388

173.890

15,389
«155.000
34,279
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Den lOpande verksamheten -=
Rorelseresultat | 17.308 18.754

Justeringar for poster -34 (

Ayskrivningar | 0
Avsittningar til pensioner 1.230 2.311
Erhallen ranta 2.130 4.989
Erlagd ranta -701
Setald inkomstskatt -3.057 -10.485

Kassaflode fran den lopande verksamheten fore o o
forandringar av rérelsekapital 19.686 17.091

Kassaflode fran forandringar i rorelsekapital

Minskning(+)/Gkning(-) av varulager 3.428 -2.801
Minskning{+)Y/okning(-) av rorelsesfordringar 1563.085 -21.446
Minskning(-)/6kning{+} av rorelseskulder 370 -7.044

Kassaflode fran den l6pande verksamheten 176.569

Investeringsverksamheten
Forvary av materiella anlaggningstillgangar -2.108 4,432
Forsaljning av materiella anldggningstillgangar 984 0

Kassafléde fran investeringsverksamheten 1.824  -4.432

Utbetald utdeining -155.000 0
Kassaflode fran finansieringsverksamheten ~155.000 0

Arets kassafldde | 19.745 -18.632
Likvida medel vid arets borjan 16.870 35.502

umda medel vid arets slut " 36.615 16.870
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Not 1 Allméan information

G&M Envases Unlversales Sweden AB med organisationsnummer 556019-6924 &r ett aktiebolag registrerat | Sverige med
sate | Lysekil, Adressen till huvudkontoret &r G&M Envases Universales Sweden AB Box 10003 5-453 29 Lysekil.
Foretagets verksamhet omfattar tillverkning av blanka och dekorerade férpackningar i bleckplat och aluminium for

livemedel och drycker.

Moderfiretag | den stérsta koncernen som G&M Envases Universales Sweden AB &r dotterforetag till 4r Envases
Unverisales de México, S.AP.| de C.V., Moderforetag | den minsta koncernen som G&M Envases Universales Sweden AB
B 4r dotterfretag till &r Envases Europe A/S, cvirnr. 67 28 71 18 med sate | Losning, Danmark.

dovisning har uppréttats med stéd av Arsredovisningslagen 7 kap. 2 § punkt 1.

Ingen Koncernre

Not 2 Redovisningsprinciper och varderingsprinciper

Foretaget tilldmpar Arsredovisningslagen (1995:1554) och Bokféringsnamndens allménna rad BFNAR 2012!7
Arsredovisning och koncernredovisning ("K3").

Intdkter

Intakter har upptagits till verkligt vérde av vad som erhallits eller kommer att %méélw. Intékter mdﬁ@w& i den mgmm
det &r sannolikt de ekonomiska fordelarna kommer att tillgodogtras bolaget och int8kierna kan ber&knas pa ett tilliérlitligt
satt féljande kriterier maste ocksa uppfyllas innan intékter redovisas.

G&M Envases Universales Sweden ABs intékter bestar | huvudsak av forsalining av varor.

Varufbrsélining
intakten redovisas nér de vasentliga riskerna och fordelarna som forknippas med
koparen och nér infakisbeloppet kan beréknas pé ett tillférlitligt satt.

atten til varoma har dvergatt pa

dgander

Utdelning och ranteintdkter
Utdelningsintakier redovisas nér dgarens ratt att erhalla betaining har faststallits.

Rénteintékter redovisas férdelat dver 18ptiden med tilldmpning av effektivréntemetoden. Effektivrantan ar den ranta som gor
alt nuvardet av alla framtida in- och uthetalningar under rantebindningstiden blir lika med det redovisade vardet av fordran.

Leasingavtal

Ett finansislit leasingavtal &r ett avtal enligt vilket de ekonomiska risker och fordelar som forknippas med agandet av en
tillgang i allt vasentligt verfors fran leasegivaren till leasetagaren. Ovriga leasingavtal klassificeras som operationella
leasingavtal, Samtliga leasingavial redovisas enligt reglerna for operationell leasing.

Leaselagare
Leasingavgifter vid operationella leasingavial kostnadsfors linjart ver leasingperioden, savida inte ett annat systematiskt
gatt batire aterspeglar anvandarens ekonomiska nytta dver tiden,

Utlandsk valuta

Foretagels redovisningsvaluta dr svenska kronor (SEK),

Omrakning av poster | ulldndsk valuta

Vid varje balansdag rdknas monetéra poster i utléndsk valuta om till balansdagens kurs. Icke-monetdra poster, som
varderas till historiskt anskaffningsvarde i en utlandsk valuta, raknas inte om, Valutakursdifferenser redovisas |
rorelseresultatet eller som finansiell post utifrdn den underliggande affarshéndelsen, | den period de uppstar, med undantag
for transaktioner som utgor sakring och som uppfyller villkoren fér sakringsredovisning av kassafloden eller av
nettoinvesteringar.

Koncernbidrag
Erhalina och ldmnade koncernbidrag redovisas som bokslutsdisposition i resultatrakningen.

Koncernbidrag som moderfaretaget lamnat till ett dotterforetag redovisas som en Gkning av andelens redovisade vérde.
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Inkomstskatter
Skattekostnaden utglrs av summan av aktuell skatt och uppskjuten skatt.

Aktuell skatt

Aktuell skatt berdknas pa det skattepliktiga resultatet for perioden, Skattepliktigt resultat skiljer sig fran det redovisade .
resultatet | resultatrdkningen da det har justerats for ej skattepliktiga intékter och e avdragsgilla kostnader samt for intakter
och kostnader som &r skattepliktiga eller avdragsgllla | andra perioder. Aktuell skatteskuld beraknas enligt de skattesatser
som géller per balansdagen.

Uppskiuten skatlt

Uppskjuten skatt redovisas pa ternporéra skillnader mellan det redovisade vérdet pa tillgangar och skulder i de finansiella
rapporterna och det skatteméssiga vardet som anvinds vid ber@kning av skatteplikiigt resultat. Uppskjuten skatt redovisas
enligt balansr&kningsmetoden, Uppskjutna skatteskulder redovisas fér i princip alla skattepliktiga temporara skilinader, och
uppskjutna skattefordringar redovisas | princip for alla avdragsgilla temporéra skillnader | den omfattning det ar sannolikt att
beloppen kan utnyttias mot framtida skattepliktiga dverskott. Obeskattade reserver redovisas inklusive uppskjuten
skatteskuld.

skjutna skattefordringar omprévas varje balansdag och reduceras till den del det inte langre ar
ga resultat kommer att finnas tillgangliga for att utnyttjas, helt eller delvis, mot den

Det redovisade vardet pa upp
sannolikt att tilirackliga skatteplikt
uppskjuina skattefordran.

Véarderingen av uppskjuten skatt baseras pa hur féretaget, per balansdagen, forvantar sig att atervinna det redovisade
vardet f&r motsvarande tillgang eller reglera det redovisade vardet for motsvarande skuid. Uppskjuten skatt berdknas

. baserat pa de skattesatser och skatteregler som har beslutats fore balansdagen.

Aktusll och uppskjuten skatt for perioden
Aktuell och uppskjuten skatt redovisas som en kostnad eller intdkt i resultatrakningen, utom nér skatten ar hanforlig til

transaktloner som redovisats direkt mot eget kapital. | sadana fall ska aven skatten redovisas direkt mot eget kapital.

Anskaifningsvardet bestar av inkbpspriset och ulgifter som &r direkt hanforliga tll forvarvet 16r att bringa den pa plais och i
skick att anvandas. Tillkommande utgifter inkluderas endast i tillgangen eller redovisas som en separat tillgang, nar det &r
sannolikt att framtida ekonomiska fordelar som ar fdrknippade med posten kommer att tilifalla foretaget och att
anskaffningsvardet for densamma Kan métas pa ett tillforlitligt satt, Alla ovriga kostnader for reparationer och underhall
sami tillkommande utgifter redovisas | resultatrakningen i den period da de uppkommer,

Da skllinaden | forbrukningen av en materiell anldggningstillgangs betydande komponenter bedbms vara vasentlig, delas
tillgangen upp pa dessa komponenter. Inga vasentliga koamponenter har indentifierats.

Axskrivningar pa materiella anlaggningstiilgangar kostnadsfors sa att tllgangens anskaffningsvarde, eventuellt minskat
med beraknat restvarde vid nytljandeperiodens slut, skrivs av linjart 6ver dess beddmda nytljandeperiod, Om en tillgang har
delats upp pa olika komponenter skrivs respektive komponent av separat ver dess nyltjandeperiod. Avskrivning pabdrjas
nar den materiella anlaggningstillgangen kan tas i bruk. Materiella anlaggningstillgangars nyttjandeperioder uppskattas till:

Byggnader 25 ar
Maskiner och andra tekniska anlaggningar 510 ar
inventarier 3.6 Ar
Verklyg 3-6 ar

Installationer 3-8 &r

Nytijandeperioden for mark ar cbegransad och darfor skrivs mark inte av.
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Bedomda nylijandep _ r pa att forvantad torbrukning har
foréndrats vasentligt jamfort med uppskattningen vid féregaende balansdag. Da foretaget andrar bedomning av _
nyttjandeperioder, omprévas aven tligangens eventuella restvérde, Effekten av dessa &ndringar redovisas framatriktat.

rioder och avskrivningsmetoder omprévas om det finns indikatione

o)

Barttagande fran balansrakningen
Det redovisade vérdet f6r en materiell anldggningstillgang tas bort fran balansrakningen vid utrangering eller avytiring, eller
nér inte ndgra framtida ekonomiska fordelar véntas fran anvandning eller utrangering/avyttring av tillgangen eller
komponenten. Den vinst eller férlust som uppkommer nér en materlell anldggningstillgang eller en komponent tas bort fran
balansrékningen &r skilinaden mellan vad som eventuellt erhalls, efter avdrag for direkta forsalningskostnader, och
tillgangens redovisade varde. Den realisationsvinst eller realisationstariust som uppkommer nar en materiell
anléggningstiligang eller en komponent tas bort fran balansrékningen redovisas i resultatrékningen som en Gvrig

rarelseintakt eller Gvrig rorelsekostnad,

\630:202507020564:

o3
S s SR T

0254

Nedskrivningar av materiella anlaggningstillgangar

Vid varje balansdag analyserar foretaget de redovisade vardena for materiella anlaggningstillgangar for ait faststalla om
det finns ndgon indikation pa att dessa tiligadngar har minskat | varde. Om sa ar fallet, beraknas tillgangens
atervinningsvérde for att kunna faststélla vérdet av en eventuell nedskrivning. Dar det inte &r majligt att berakna
atervinningsvérdet f6r en enskild tillgang, berdknas atervinningsvardet for den kassagensrerande enhet till vilken tillgangen
hor,

ot I er— R
B A — ;

Atervinningsvérdet &r det hdgsta av verkligt varde med avdrag for forséljningskostnader och nyttjandevardet. Verkligt varde
med avdrag fér forsélningskostnader ar det pris som foretaget bergknar kunna erhalla vid en forsaljning mellan kunniga, av
varandra oberoende parter, och som har ett intresse av att transaktionen genomfors, med avdrag fér sadana kostnader
som ar direkt hénférliga till férséljningen. Vid berakning av nytijandevérde diskonteras uppskattat framtida kassafldde till
nuvarde med en diskonteringsrénta fire skatt som aterspeglar aktuell marknadsbedtmning av pengars tidsvarde och de
risker som férknippas med tillgangen. Fér att berdkna de framtida kassaflédena har foretaget anvént budget och prognoser
for de kemmande fem aren.

Om atervinningsvérdet for en tillgang (eller kassagenererande enhet) faststélls till ett lagre varde an det redovisade vardet,
skrivs det redovisade vardet pa tillgdngen (eller den kassagenererande enheten) ned till atervinningsvardet. En
nedskrivning har omedelbart kostnadsfiras | resultatrékningen.

Vid varje balansdag gbr féretaget en beddmning om den tidigare nedskrivningen inte langre &r motiverad. Om sa ar fallet
aterférs nedskrivningen delvis eller helt. Da en nedskrivning aterfors, okar tillgangens (den kassagenererande enhetens)
redovisade vérde. Det redovisade vérdet efter aterféring av nedskrivning far inte dverskrida det redavisade varde som
skulle faststélits om ingen nedskrivning gjorts av tillgangen (den kassagenererande enheten) under tidigare ar. En

aterforing av en nedskrivning redovisas direkt i resultatrakningen.

Andelar | koncernforetag

Andelar | dotterféretag redovisas till anskaffningsvérde, Utdelning frén dotterféretag redovisas som intakt nér ratten att fa
tutdelning bedtms som séker och kan berdknas pa eft fillfriitligt satt, | de fall nér anskaffningsvardet overstiger
ateranskaffningsvardet skrivs det ner till det lagre vardet, ateranskafiingvardet,

Varulager

Varulager bestar av varor, férbrukningsmaterial och reservdelar.

Varulager varderas lill det lagsta av anskaffningsvardet och nettoforsaliningsvardet pa balansdagen. Anskafiningsvardet
beraknas genom tillampning av forst- in-forst-ut-metoden (FiFU), Nettoforsaljningsvarde ar forsaljningsvardet efter avdrag
for beréknade kostnader som direkt kan hanforas till forséljningstransaktionen.

| mmmmgw%mt ingar utgifter for inkép, tillverkning samt andra utgifter for alt bringa varorna till deras aktuella plats och
skick. | anskaffningsvardet for en egentillverkad tillgang ingar, uttver sadana Kostnader som direkt kan hanforas till
produktionen av tillgéngen, en skalig andel av indirekta tillverkningskostnader.

B hoie Abanihamilanhlaeihae hhsnl dhdas hdanhhanidss ki
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Likvida medel
Likvida mede! inkluderar kassamede! och disponibla tillgodohavanden hos banker och andra kreditinstitut samt andra
kortfristiga likvida placeringar som [&tf kan omvandlas fill kontanter och ar foremal for en obetydlig risk for

vardefluktuationer, For att klassificera ede| far 6ptiden inte dverskrida tre manader fran tidpunkten for
forvarvet,

i &

Avsatiningar
Avséttningar redovisas nar féretaget har en befintlig férpliktelse (legal eller informell) som en foljd av en intraffad handelse,

%% det &r sannolikt att ett utfiide av resurser kommer att krdvas fér att reglera férpliktelsen och en tillfGriitlig uppskattning av
e beloppet kan goras.

£ s
YRy £ wALR

.-i.-:.; rir e

:? 5
b H
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T ;

En avsittning omprévas varje balansdag och justeras s4 att den aterspeglar den bdsta uppskattningen av det belopp som
kravs for att reglera den befintliga forpliktelsen pa balansdagen, med hansyn tagen till risker och osékerheter forknippade
med forpliktelsen. Nar en avsétining berdknas genom alt uppskatta de utbetalningar som férvantas kravas for att reglera
farpliktelsen, motsvarar det redovisade vardet nuvardet av dessa utbetalningar,

Wil

Dar en del av eller hela det belopp som krévs for att reglera en avsatining forvantas bli ersatt av en tredje part, ska
gotigdrelsen sérredovisas som en tillgang | balansrakningen nér det ar sa goit som sdkert att den kommer att erhallas om
foretaget reglerar forplikielsen och beloppet kan beraknas tillforlithgt.

Aktieagartiliskott
Aktledgartiliskott som en dgare |amnar redovisas som en okning av andelens redovisade varde, Aktiedgartiliskott som en

dgare erhaller redovisas direkt i eget kapital.

Ersattningar till anstallda

Erséttningar till anstéllda | form av léner, bonus, betald semester, betald sjukfranvaro m m samt pensioner redovisas | takt
med Intjdnandet. Betréffande pensioner och andra ersattningar efter avsiutad anstélining klassificeras dessa som
avgiftsbestdmda pensionsplaner. Det finns inga dvriga langfristiga ersatiningar till anstallda.

Avgiftsbestamda planar .

For avgiftsbestdmda planer betalar foretaget faststéllda avgifter till en separat oberoende juridisk enhet och har ingen
forpliktelse att betala ylterligare avgifter. Féretagets resultat belastas for kostnader i takt med att fGrmanerna intjanas vilket
normalt sammanfaller med tidpunkten for ndr premier erléggs.

Ansvarsforbindelser
En ansvarsforbindelse &r en mdijlig forpliktelse {ill folid av intraffade héndelser och vars forekomst endast Kommer att

bekriftas av att en eller flera osékra framtida héndelser, som inte helt ligger inom firetagets kontroll, intraffar eller uteblir,

eller en befintlig forpliktelse fill foljd av intréffade héndelser, men som inte redovisas som skuld eller avsatining eftersom

det inte &r sannolikt att ett utflode av resurser kommer att krévas for att reglera forplikielsen eller forplikielsens storlek inte

kan berdaknas med tillracklig tillforlitighet, Ansvarsforbindelser redovisas inom linjen | balansrakningen.

Kassaflodesanalys .“ o |
Kassafl6desanalysen visar foretagets férandringar av féretagets likvida medel under rékenskapsaret. Kassafiddesanalysen
har upprattats enligt den indirekta metoden. Det redovisade kassaflddet omfattar endast transaktioner som medfort in- och
utbetalningar.

Not 3 Viktiga uppskattningar och bedomningar

Vikliga kdllor tifl osdkerhet [ uppskatiningar
Nedan redogdrs for de viktigaste antagandena om framtiden, och andra vikiiga kallor till osgkerhet { uppskatiningar per
- Wardering av varulager.,

Not 4 Derivat och finansiella instrument
Faretaget innehar derivatkontrakt | form av valutaterminer. Dessa varderas snligt redovisningsprinciper | K3 Kapitel 11.

-

Det verkliga vardet for dessa derivat uppgar till ett totalt belopp om 14 T kr.
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Sverige

InkGp
Forsalining

Transaktioner mellan féretaget och dess narstaende har skeft pa marknadsméissiga grunder,

Not 7 Ovriga rorelseintikter

Skrotiorsalining
Gyrigt |

Not 8 Ovriga rérelsekostnader

ValutakursiSriust

Deloitte AB
revislonsuppdrag
skatteradgivning . . e 40

Summa

Med revislonsuppdrag avses revisorns ersdlining fér den lagstadgade revisionen, Arbetet innefatiar granskningen av arsredovisningen och bokfaringen,

styrelsens och verkstillande direktSrens farvalining samt arvode for revisionsradgivining som lamnats | samband med revislonsuppdraget.

ot 10 Leasingavial

Operationelia leasingavial - leasetagare
Foretaget &r leasetagare genom operationella leasingavial avseende bilar. Bumman av drets kostnadsiorda leasingavgifter avseende operationella
leasingavial uppgér till 86 Tkr, Framiida minimileagseavgifter avaeende icke uppsagningsbara operationella leasingavial forfaller enligt féljande:

Forfaliotidpunk: m e 2024 2023
- - - 2

21 | 68
87 139

Inom ett ar
Senare 8n ett 8r men inom fem &r

Summa




G&M Envases Universales Sweden AB

58

6019-6924

Not 11 Antal anstallda, loner, andra ersitiningar och sociala kostnader

2024 2023
Antal Varay Antal
anstillda antal mdn anstallda

balansdagen
Kvinnor:

styrelseledamdler
Man:

Léner och andra ersitiningar
fordelade mellan styrelse-

.....................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

14 (18]

Varav

43

A AT AT S

43

a

2024 2023
Soc kastn

Loner och (varayv
andra pensions-

12,003 —
(4.080)

22,786

2024 2023

Styrelse och Styrelse cch
VD {varav VD {varav

tantiem Ovriga tantiem
ikt __och dylik

Pensloner
Faretagets kostnad 10

avgiftshestamda pen

Foratagels pensionskostnader avser 0 Tkr il grupp

0

fonsplaner uppgar till 4.080 Thr

an styrelse och VD, Forstagets ulestaande pensionsf@rpliktelse till dessa finns g

Soc kostn
(varav
pensions-

kostnader)

13.884
(5.118)

Ovriga

;

Al
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Mot 12 Bokslutsdispositioner

Foretaget innehar derivatkontrakt | form av valutaterminer, Dessa varderas
enllgt redovisningsprinciper i K3 Kapllel 11.

Avslamning arets skatiekosinad

"~ Redovisat resultat fore skafl och bokslutsd o 48737t 22858

Skatt beraknad med skattesals 20,6 %
Skatt bergknad med andrad skatlesats tidigare &r 87 -§2
Shatteoffekt av ¢f avdragsgilla kostnader 42

Skatteeffekt av ] skatleplikiiga Intékter 22
Skatiesflekt av rinta pa periodiseringsfond -234

skatteeffekt av Fordndring av periodiseringsiond i, 17 228
Skatteeffekt av dveravskrivningar | - | A 1 -53

Ingdende anskaffningsvérden 34,952 32.514
Omidring frén pagdende nyanldggningar - — 0 2438

Utgdende ackumulerade anskafningsvirden 34,952 34,952

ingaende avskrivningar 25,620 -28.263
Arels avskrivningar enligt plan -293 257
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Mot 18 Maskiner cch andra tekniska anlaggningar

_ AN1e2024 0

R R = T g ey e e e e

Ing&ende anskafiningsvérde 117.459 | 116.243
Ornféring frin pagaende nyanl8ggningar 617 2.216

Avyttringar och utrangeringar . =30.014 —
Utgdende ackumulerade anskaffningsvarden 88.062 117.459

Ingaende avskrivningar enligt plan -107.43%

Mmmmf ach ulrangeringar 29,784 . Qﬁ%

Arats avskrivningar enligt plan A0 -

.. - - S e s S R i e
Utgaende planenligt restvirde 2

i W
£5

i

-
A&
iy

i3

= 20250630 5

Mot 16 Inventarler, verktyg cch installationer

Ingaende anskafiningsvarde | .
Omftring paglende nyanlaggningar | |

Utgdende ackumulerade anskaffningsvirden 1731 : . 7.731

Ingaende avskrivningar enligt plan -7.658
Arats avskrivningar enfigt plan .. 32

Utgaende planenligt restvirde o o ' 44 TG

Mot 17 Pagaende nyanldggningar och férskott avseende materiella anlaggningstillgangar

I __ 31-12-2024 31422023
i ~4.748

4.432

kel

-

Not 18 Aktler | dotterbolag
Ing#ende anskafiningsvarde 52,476
Overiaget ved Fusion —n b
Utgéende ackumulerade anskaffningsvarden 52.476 52,476
Ingaende nedskrivningar B 476 |

Hebel G&M Co, Lid, 0% - 70% g {
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Mot 18 Forutbetalda kostnader och upplupna intakter

T ey : T ] Ly L L i TEELLELELer SR X o ——d R e T e AT

Hefusion Olla och Gasyl 141

Forutbetalda kostnader
PRI Avrakning

Summa

Mot 20 Obeskatlade reserver
e _31-12-2023

Pariod - ﬁ M%ﬁmmér 23

E
Periodiseringsfond beskattningsar 22
Perlodiseringsfond beskatiningsar 21
E
E

Peatlodiseringsfond beskatinin
Perlodisaringsfond be
. ..WFM?EEEHQ& i baskattnin

A

Summa

Not 21 Avsittaingar f6r pensioner 45-

gﬂmmﬁ : T — e : - - : | i : zﬁ&ﬁﬁﬁ

Not 22 Upplupna kosinader och férutbetalda intakter
~ 31-12.2024

PR B SRR | S ——— e R AR e o 108 LY

Upplupna léner 2 402
Upplupna sociala avgifter 986
Kundhonus 3.719
Qvriga poster 2.559

Suntma 10,236

Mot 23 Ansvarsférbindelser

Ansvarsforbindalssr
FRIFPG 528 | _&08

S T T T TS TR

Surpma . * 529 505

Stillda sakerheter _ _ _ 31-12-2024 31-12-2023




18 {18}

GE&M Envases Universales Sweden AB

Not 24 Fbrslag till Vinstdisposition /
Till arstémmans farfogande star follande vinstmedel:
Balanserat resultat

- Arets resultat

e E’ﬁm ﬁm& fof mﬁmmm

ﬁmﬁﬁmm a rande

Styrﬁimmmmm

Arb %&%ﬁ%gﬁl‘k‘%ﬁ%ﬁﬁmm

7~ i{mimm
Auktoriserad revisor
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Rapport om arsredovisningen

Uttalanden

Vi har utftrt en revision av arsredovisningen for GEM Envases
Universales Sweden AB {6r rakenskapsaret 2024-01-01 - 2024-12-
31,

Enligt var uppfattning har arsredovisningen upprétiats i enlighet
med arsredovisningslagen och ger en i alla visentliga avseenden
raktvisande bild av G&M Envases Unlversales Sweden ABs
finansiella stéllning per den 31 december 2024 och av dess
finansiella resultat och kassafltéde for aret enligt
arsredovisningslagen. Férvaltningsberattelsen ar firenlig med
arsredovisningens dvriga delar,

Wi tillstyrker dérfdr att bolagsstdmman faststiller resultatrdkningen
ach bafansrikningen.

Grund for uttalanden

Vi har utiort revisionen enligt International Standards on Auditing
{154) och god revisionssed | Sverige. Vart ansvar enligt dessa
standarder beskrivs narmare 1| avsnittet Revisorns ansvar, Vi ar
nheroende | forhallande till G&M Envases Universales Sweden AB
enligt god revisorssed | Sverlge ach har | Svrigh fullglort vart
yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhd@mtat ar tillrdckliga och
andamalsenliga sam grund f6r vara uttalanden,

Styrelsens och verkstillande direktdrens ansvar

Det &r styrelsen och verkstallande direktdren som har ansvaret {or
att arsredovisningen upprattas och att den ger en réttvisande bild
enligt arsredovisningslagen. Styrelsen och verkstillande direktdren
ansvarar dven for den Interna kontroll sorm de beddmer &r
nodvandig for att uppratta en arsredovisning som inte innehaller
ndgra vasentliga felaktigheter, vare sig dessa beror ph

oegentligheter eller misstag,

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstillande direktéren fér beddmningen av bolagets fSrmaga att
fortsitta verksamheten. De upplyser, nér s8 &r tilldmpligt, om
férhdllanden som kan péverka fGrmdgan att fortsétta
verksambeten och att anvinda antagandet om fortsatt drift,
Antagandet om fortsatt deift Gllampas dock inte om styrelsen och
verkstillande direktéren avser att likvidera bolaget, upphfira med
verksamheten eller inte har ndgot realistiskt alternativ till att gora
nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida
arsredovisningen som helbet inte innehdller nagra vasentliga
felaktigheter, vare sig dessa beror 4 oegentligheter eller misstag,
och att [Bmna en revisionsberattelse som innehaller vara
uttalanden, Rimlig sdkerhet dr en hig grad av sdkerhet, ren &r
ingen garanti 6 att en revision som utférs enligt 15A och god

revisionssed § Sverige alltid kommer att uppticka en vasentlig
felaktighet om en sddan finns. Felaktigheter kan uppstd pa grund
ay oegentligheter eller misstag och anses vara visentliga om de
enskilt eller tillsammans rimiigen kan forvintas paverka
ekonomiska baslut som anvindare fattar med grund
arsredovisningen.

Som del av en revision enligt I5A anvinder vi professioneilt
omddme och har en professionellt skeptisk instélining under hela

revisionen. Daessutom:

s jdentifierar och beddmer vi riskerna for visentliga
felaktighetar | drsredovisningen, vare sig dessa beror pa
oegentligheter eller misstag, utformar och utfar
granskningsatedrder bland annat utifrin dessa risker och
inhamtar revisionsbevis som dr tillrickliga och dndamalsenlipa
far att utgdra en grund fdr vara uttaslanden. Risken fdr att inte
uppticka en vasentlig felaktighet till folid av cegentligheter &r
hégre én for en vasentlig felaktighet som beror pa misstag,

eftersom oegentligheter kan innefatta agerande | maskopi,

forfalskning, avsikiliga uteldmnanden, felaktig information

eller Asidosdttande av intern kontroll,

o skaffarvi oss en férstielse av den del av bolagets interna

kontroll som har betydelse for var revision for att utforms
granskningsatedrder som ar lampliga med hinsyn tll
omstindigheterna, men inte for att uttala oss om
effekiiviteten | den Interna kontrollen,

s Utvirderar vi lampligheten | de redovisningsprinciper som
anvands och rimligheten | styrelsens och verkstillande
direktérens uppskatiningar i redovisningen och tillhdrande
upplysningar.

+« drarvien slutsats om lEmpligheten | att styralsen och
verkstillande direktéren anvinder antagandet om fortsatt
drift vid upprattandet av arsredovisningen. Wi drar ocksa en
slutsats, med grund i de inhdmtade revisionsbevisen, om
huruvida det finns nagon visentlig osikerhetsfaktor som avser
sadana hindelser eller farhillanden som kan leda till
betydande tvivel om bolagets firmaga att fortsitta
verksamheten, Om vi drar slutsatsen att det finns en visentlig
osdkerhetsfaktor, mdste vi i revisionsberattelsen fista
uppmirksamheten pd upplysningarna i arsredovisningen om
den vasentliga osikerhetsfaktorn eller, om sédana
upplysningar ar otillrickliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser basaeras pa de revisionsbevis
som inhamtas fram till datumet fir revisionsberdttelsen. Dock
kan frartida hdndelser eller férhalianden gdra att ett bolag
inte lAngre kan fortsdtta verksamheten,

s utvdrderar vi den Svergripande presentationen, strukluren
och innehallet | drsredovisningen, daribland upplysningara,
och om drsredovisningen aterger de underligeande
trapsaktionerna och handelserna pa ett satt som ger en
rattvisande bild,

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten f6r den, Vi
madste ocksi intarmera om betydelsefulla fakttagelser under




revisionen, diribland de eventuella be
kontrallen som viidentifierat.

Rapport om andra krav enligt lag:
andra forfattningar

Uttalanden

Utdver var revislon av drsredovisningen har vl Gven utfért en
revision av styrelsens och verkstillande direktdrens frvaltning fr
G&M Envases Universales Sweden AB t0r rakenskapsaret 2024-01-
(1 - 2024-12-31 samt av forslaget till dispositioner betrdffande
bolagets vinst eller farlust,

Vi tillstyrker att bolagsstimman disponerar vinsten enligt forslaget
| forvaltningsberittelsen och bevillar styrelsens ledamiter och
verkstillande direktdiren ansvarsfrihet for rakenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Vart
ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns ansvar.

Vi dr oberpende i férhallande till G&M Envases Unlversales Sweden

AB enligt god revisorssed | Sverige ach har i dvrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav.

Wi anser att de revisionshevis vi har inhdmtat ar tillrickliga och
dndamalsenliga som grund for vara uttalanden,

Styrelsens och verkstéllande direktérens ansvar

Det ar styrelsen som har ansvaret fir férslaget till dispositioner
betréffande bolagets vinst eller forlust. Vid farslag till utdelning
innefattar detta bland annat en beddmning av om utdelningen ar
fdrsvarlig med hiinsyn till de krav som bolagets verksamhetsart,
omfattning och risker stiller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stillning | Svrigt.

Styrelsen ansvarar for bolagets organisation cch forvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att
fortlpande bedtma bolagets ekonomiska situation och att tillse
att bolagets organisation & utformad 55 att bokfdringen,
medelstirvaltningen och bolagets ekonomiska angelagenheteri
dllande

kontrolleras pa ett betrygpande sdtt, Verkst
direktdren ska skdta den ISpande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgdrder som &r
nadvandiga for att bolagets bokfbring ska fullgras |
dverensstimmelse med lag och 6r att medelsforvaltningen ska
skitas pd ett betryggande satt,

Revisorns ansvar

Vart mal betréffande revisionen av férvaltningen, och dérmed vart

uttalande om ansvarsfrinet, ar att inhdmta revisionsbevis tor att

med en rimlig grad av sdkerhet kunna bedima om ndgon

styrelseledamot eller verkstillande direkiGren { ndgot visentiipt

avseende:

» foretagit ndgon atgird eller gjort sig skyldig till ndgon
férsummelse som kan féranleda ersdttningsskyldighet mot
bolaget, eller

s nd ndgot annat satt handlat | strid med sktieb
arsredovisningslagen eller bolagsordningen.

lagslagen,

Vart mal betréffande revisionen av forslaget till dispositioner av
bolagets vinst eller férlust, och dérmed vart uttzalende om detta, &r
att med rimlig grad av sdkerhet beddma om {6rslaget dr férenligt
med aktiebolagslagen.

Rimlig sdkerhet 3r en hog grad av sdkerbet, men ingen garanti for
att en revision som utfors enligt god revisionssed | Sverige alitid
kommer att upptdcka atgarder eller frsummelser som kan
faranleda ersattningsskyldighet mot bolaget, eller att ett forslag till

GEM Envases Universales Sweden AB
organisationznummer 556019-85924

2(2}

dispositioner av bolagets vinst eller forlust inte 8r fdrenligt med
aktiebalagslagen.

Som en del av en revision enligt god revisionssed | Sverige
anvinder vi professionellt omdéme och har en professionelit
skeptisk instdlining under hela revisionen. Granskningen av
frvaltningen och forslaget till dispositioner av bolagets vinst eller
forlust grundar sig framst pd revisionen av rékenskaperna. Vilka
tillkommande granskningsatgdrder som utférs baseras pa var
professionella beddmning med wtgdngspunkt i risk och
vasentlighet. Det innebdr att vi fokuserar granskningen pa sadana

verksamheten och dér avsteg och dvertrddelser skulle ha sarskild
betydelse fir bolagets situation. Vi glr igenom och prdvar fattade
beslut, beslutsunderlag, vidtagna atgérder och andra férhallanden
som Ar relevanta f8r vart uttalande om ansvarsfrihet. Som
underlag for vart uttalande om styrelsens forslag till dispositioner
betraffande bolagets vinst eller férlust har vi granskat om forslaget

4r forenligt med aktiebolagslagen,

Goteborg den f’§ maj 2025

4 ,J Karlsson
Auktoriserad revisor
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in the consolidated financial statements of Envases Universales de Méx;




cash flow for the financial year | January to 31 Decemb

We believe that the management commentary contains a fair review of the affairs and conditions referred to

therein.

We rec

ommend the annual report for adoption at the Annual General Meeting.

Loesning, 30 Apnl 2025

£ Iwm Zapata Morary
Vice-chairman  *

- i oan R}n& Christiansen
Employee repmﬁﬁmmw
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Independent auditor's report

To the shareholder of Envases Europe A/S

Opinion
tements of Envases

We have audited the consolidated financial statements and the parent financial ste
Europe A/S for the financial year 01.01.2024 - 31,12.2024, which comprise the income statement, balance
sheet, statement of changes in equity and notes, including a summary of signiticant accounting policies, for
the Group as well as the Parent, and the consolidated cash tlow statement. The consolidated financial
statements and the parent financial statements are prepared in accordance with the Danish Financial

Statements Act.

In our opinion, the consolidated financial statements and the parent financial statements give a true and fair
view of the Group’s and the Parent’s financial position at 31.12.2024, and of the results of their operations
and the consolidated cash flows for the financial year 01.01.2024 - 31.12.2024 in accordance with the

Danish Financial Sta

tements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further

described 1n the Auditor’s responsibilities for the audit of the financial statements section of this auditor’s

Board

report, We are independent of the Company in accordance with the International Ethics Standards
for Accountants’ Intcrnational Code of Ethics for memsﬁmmﬁ Accountants (IESBA Code) and the addi-
> fulfilled our other ethical responsibilitics

in accordance with these requirements and the A Code. We believe that the audit evidence we have

tional ethical requirements appflicable in D

obtained 1s sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the consolidated financial statements and the parent financial
statemcents

nt is responsible for the preparation of consolidated financial statements and parent financial

statements that give a true and fair view in accordance with the Danish Financial Statements Act, and for

ines is necessary to enable the preparation of consolidated

such internal control as Management determ

financial statements and parent financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the consolidated financial statements and the parent financial statements, Management is
responsible for assessing the Group’s and the Entity’s ability to continue as a going concern, for disclosing,

i basis of accounting in

, natters related to going concern, and for using the l COTX

as applicable
naring the consolidated financial statements and the parent financ
either intends to liquidate the Group or the Entity or to cease operations, or has no realistic alternative but

1cial statements unless Management

to do s0.



230630:2025070246245

Auditor's responsibilities for the audit of the consolidated financial statements and the parent
financial statements

crror, and to issue an auditor’s report that includes our opinion. Reasonable assurance 1s a high level of
rdance with ISAs and the additional re-

assurance, but is not a guarantee that an audit conducted in ace
quirements applicable in Denmark will always detect a material misstatement when 1t exists. Misstatements

can arisc from fraud or error and are considered material if, individually or in the aggr
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

financial statements and parent financial statements,

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Den-
| scepticism throughout the audit. We

mark, we exercise professional judgement and maintain profcssiona

also:

. Identify and assess the risks of material misstatement of the consohidated financial statements and
the parent financial statements, whether due to fraud or error, design and perform audit procedures

appropriate to provide a

responsive to thosc risks, and obtain audit evidence that is sufficient and

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is highe

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

(that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s and the Parent’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting in

based on the

preparing the consolidated financial statements and the parent financial statements, and,
audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Group's and the Parent’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s

report to the related disclosures in the consolidated financial statements and the parent financial state-

ments or, if such disclosures are inadequate, to modity our opinion, QOur conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Group and the Entity to cease to continue as a going concern,

the parent financial statements, including the disclosures in the notes, and whether the consolidated
sactions and

financial statements and the parent financial statements represent the underlying tran

events in @ manner that gives a true and fair view.

® Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the finan-

asis for forming an opinion

cial information of the entities or business units within the groupasa b
on the consolidated financial statements and the parent financial statements, We are responsible for
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the direction, supervision and review of the audit work performed [or purposes of the

247

We remain solely responsible for our audit opinion.

planned scope

ing, among other ma

and timing of the audit and s1gn y significant deficienctes in internal con-

trol that we identify during our audit.

20230630:2025070246

Statement on the management commentary
Management is responsible for the management comn

iy

8

ik

ientary.

Our opinion on the consolidated financial statements and the parent financial statements does not cover the

management commentary, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements and the parent financial statements,

our responsibility is to read the management commentary and, in doing so, consider whether the manage-

ment comimentary is materially inconsistent with the consolidated financial statements and the parent finan-

cial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the infor-

anish Financial Statements Act.

mation requircd under the |

Based on the work we have performed, we conclude that the management commentary is in accordance

with the consolidated financial statements and the parent financial statements and has been prepared in

accordance with the requirements of the Danish Financial Statements Act. We did not identify any material

misstatement of the management commentary.

Aarhus, 30 April 2025

Deloitte |
Statsautoriserct Revisionspartnersclskab
Business Registration No 33 96 35 56
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Group financial highlights
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£

Revenue

Gross profit

Income before interests
Net financial income

Income for the year

Balance sheet in mDKK:;

Balance sheet total

plant and equipment

Employees:
Average number of employees

Key ratios:

(Gross margin

Net profit ratio
Retumn on invest
including goodwill
Solvency ratio
Return on equity

5.774
924
278

-121
129

5.891
2.318

432
2.598

16%
5%
7%

6%

437

2.642

16%
6%

10%
37%
10%

4,163
1.986

293

2.029

22%
12%

23%
48%
25%

410

1.868

18%
12%

22%
41%
27%

2.417
1.163

90

14%
5%

8%
48%
8%

Key ratios are defined and calculated 1n accordance wi
the Danish Society of Financial Analysts, as specified in note 21.
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Primary activities
The Group's primary activity is the manufacturing and sale of decorated metal packaging. Envases Europe prod:

ucts are primarily utilized in the production of foodstuffs, food products, be

d chemicals.

verages, paints an

www envases.dk, for further information about our

pe being the core market,

-hart of the Group’s legal entities 1s provided on page 6.

The Envases Europe Group’s revenue for 2024 comes to DKK 5,774m against DKI

evelopment in activities and finances

SJ’Z?m fﬂr 2@23!! Nﬁt mﬂ

ainst last year’s DKK 199m.

come for the year is DKK 129m ag

th 1n revenue, However, the

The acquisition of the Domiberia companies in 2023 has provide

realized revenue is below the expected level at the beginning of 2024 due to intens

ified competition in several of

our markets,

4, These included

As part of our ongoing optimization efforts, restructurit
rationalization of the factories in Montmelo and M

Lysekil (Sweden) and the factory in Hull (UK). These initiatives negatively impacted the annual net res

Airavalles (Spain) as well as the closure of the printing plant in

approximately 41 million DKK.

in the range of 100-140 mullion DEKK.. We have realized a result of 170 milhion

WK ! for restructus

a result for the year

ing costs.

| with the

nd the effect of restructuring activities in 2024 we are satisfiec

Congidering the intensified competition a

net result for 2024, which are realized at a level above last year’s expectations.

Closure of subsidiary in China
The Group’s subsidiary in China (Hebei G&M Ltd.) has been under closure since 2015. At present, the subsidiary

still owns the production building in China where the Company's activities have been located. The buildi

ecognized at the estimated sales price at 31.12.2024, and provisions arc madc for estimated selling co

1ade for other estimated

over, provisions have been n til expected liquidation of the Company.

y Hebei G&M Ltd. is considered a discontinuing

As in previous years the subsidiar -activity. Due to the fact tha

selling of the building so far has failed, we are alternatively working on a solution to lease out the building,




Investments

total im&gtmmt& of DKK 476 millior

vestment, and thereby incrcasing our wmpmtwmﬁﬁa in the Im- _
isfied with the level of investment in 2024, We expect the same

rrope Group is affected by exchange rate fluctuations relating to

ommercial currency risks,

plmmﬁ active price adﬁm 'ment and in some cases ﬁrmmmﬁ h@dgmg

The Group’s interest-bearing net debt 18 financed by floating rate on loans with short-term maturity and both

fixed and floating rates on loans with long-term maturity.

nting of credit when selling goods involves a risk, which the Group seeks to reduce througt

The Gmup S gra

N3 mg%mam; and credit insurance.

Intellectual capital resources
Research and development

The Group is focusing on strengthening its
will be me

d markets. Such efforts

position by selling quality pmduﬁts in.

de mmmmwly, being an important element of the strategy

Department the Group has access to the resources of the competence centre which carries out

d to be entitled to capitalisation.

With a '

pment activities. These activities are not deeme

ents Act
S has defined a policy

Data ethics policy statement, cf. section §99 d of the Danish Financial Statem
A/S has not defi neé a wmmm l Eﬂﬁ% F{}liﬁ}'” Emasaes :

Envases ;
for “Gene
Any violation of the pmw}r or other internal @fﬁwdww may be re u by a throt

ral D:

gh the Group’s
whistleblower system,

In 2024 a new IT Policy including policy on software and applications, Al and internet activity was implem




Corporate social responsibility
The CSR policies of Envases Europe A/S are described in our separate Corporate Social Responsibility Report

77467
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ty in the company’s management
ort, set targets, and outline a policy for the share of the underrepresented
other management levels (2 levels below

Board of Directors and

our board of directors).

pe A/S strives to create a workspace where employees recognize, respect, and value each other’s
perspectives. By doing so, we reap the benefits of diversity, equity, and inclusion, which, among other things,
contribute to psychological safety within teams, fostering more positive and open-minded collaboration. It also

better-performing workplace.

FEnvases

promotes a dynamic environment within the organization and, overall, leads to a

Our focus in diversity also anchored itself in the recruiting process, which focuses on equitable recruitment and

onal and professional development. Due to this fact, to achieve a high level

fostering equal opportunities for pers
encourages all managers to interview a wide range of candidates

of diversity of the general organization, Envases

based on, but not limited to, gender, age, ethnicity, etc., and above all, focusing on the candidates’ qualifications,

Board is com-

As of 31 December 2024 the

priscd of one woman and two men, which
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sentation under the Company Act in Den-

23,33% 33,33% 23,23%
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| 12.5% | 11,31% | 11,11% | Min,20% by 2026

am @ | we
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mark.

In Envases Europe A/S, we have a KPI for
20 %

should be of the underrepresented gender
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of the upper management team

in 2026. For now we are 9 people in the upper management team (Management and EMT), 8 men and 1 woman,

d gender 11.1%. Tt has already been decided that the u

which gives the underrepresente yper management team

In Envases, we have an overall gender diversity of 38.2% women. Furthermore, regarding while collar workers,

the gender diversity in Envases is 41.2 % women, which we consider as a good gender distribution.




Outlook
For 2025 we expect reve

ns. We expect an increase in raw material

ng labour costs. We anticipate pressure from

prices, and foresee a

the market on selling prices, increased uncertainty geopolitical developments.

The rationalisations implemented at our factories are expected to have a positive effect on the result for 2025.

This combined with an increase in turnover means that we expect a net income in the range of DKK 200-240

opolitical situation means that we see greater uncertainty in these expectations than

million. However, the ge




fing policies

pasurement
Assets are recognised in the balance shee
benefits will flow to the Group

Recognition and m

t when it is probable as a result of a prior event that future economic

, and the value of the assets can be measured reliably.

Liabilities are recognised in the balance sheet when the Group has a legal or constructive obligation as a result of

a prior event, and it is probable that future economic benefits will flow out of the Group, and the value of the

liabilities can be measured reliably.

bsequent to initial recognition 1s

tant effective interest rate
| with addition/deduction of

Anticipated risks and losses that arise before the time of presentation of the a

nnual report and that confirm or

surement.
ounts attribut-

e considered at recognition and mea

ate affairs and conditions existing at the balance sheet date ar

invali

s recognised in the inc d, whereas costs are reco

ome statement when eamn

able to this financial year.

\binations
The uniting-of-interests method is applied on mergers wi

Business con

sets and liabilities are recognised at their carrying amounts

policies and accounting estimates. The comparative figures are restated.

Under the uniting-of-interests method, the acquiree’s as
adjusted for any differences in accounting

Foreign currency translation
On initial recogn
date.

ition, foreigt nsactions are translated applying the exchange rate at the transaction

I CUITENCY Ira

Receivables, payables and other monetary items denominated in foreign currencies that have not been

at the b

ranslated using the exchange rate at the balance sheet date.




between the rate at the transaction date and the one in effect at the paym

or financi

the rate at the balance sheet date are recognised in the income statement as financial income

gible assets, inventories and other non-monetary assets that have been pur-

chased in foreign currencies are translated using historical

1 to group enterprises at the time of acquisition are also translated to Danish kroner using the exchange

tes at the beginni

rate at the balance sheet date. Translation differences between the 1z ng and end of the year are

adjusted directly on equity.

Consolidated financial statements
he Parent Envases E

The consolidated financial statements include t pe A/S and the ente

rprises in which the

Parent, directly or indirectly, holds the majority of the voting rights.

Basis of consolidation

cial statements of Envases Europe A/S

The consolidated financial statements are prepared on the basis of the finar
and its su

bsidiaries, The consolidated financial statements are prepared by combining uniform items. On consoli-
dation, intra-gr eroup accounts and dividends as well as profits and losses on trans-
actions between the consolida inancial statements used for consolidation have

been prepared applying the Group’s accounting polici

oup income and expenses, intra-

ted enterprises arc eliminated. The

are recognised in full in the consolidated financial statements. Minority
ts are disclosed as separate items in the income statement

Subsidiaries’ financial statement items
interests’ pro rata shares of the pr
and the balance shect, respectively,

ofitloss and the net asse

In the consolidated fina rying amount of the Parent’s investments in the consolidated sub-
sidiaries are offset against its share of the subsidiaries’ equity value calculated at the date when

was established.

ncial statements the can

the group relation

Derivative financial instruments
" lance sheet, derivative financial instruments are measured at cost and subsequently

at fair value. Den

vative financial instrument

ecognised under other receivables or oth

¥

er payables.

Value adjustments of derivative financial instruments concluced to hedge the fair value of recognised financial

ded to/deducted

assets or ligbilities are a

Value adjustments of derivative financial i ed to hedge estimated future cash flows are recog-

#

nised in equity until the hedged fransaction has been carried out. If the transaction results in an asset or a liability,
the accumulated value adjustment will be rec

In income or expenses, the accumulated value adjustment will be recognised in the income statement together with

ognised in cost of the asset or liability, and if the transaction results




uments that do not comply with the requirements for being treated as hedging instru-

For derivative financial instr

ncial income or financial

ments, changes in fair value are recogniscd currently in the income statement as fina

expenses.

iscontinuing activities
Discontinued operations are material

where the assets are held for sale.

ontinued operations is presented in the income statement as a separ

The profit/loss from disc
operating profit/loss after tax

for the relevant operation, Assets relating to discontinued operati

sets. Liabilities directly related to discontinued operatio

separ NEI}F in the balance sheet under current as
sented as

s current liabilities in the balance sheet.

Income statement
Revenue

Revenue from sale of goods for resale and manufactured goods is recognised in the income statement when delivery

id and when the income can be calculated

has been made and risk has been transferred to the buyer before year-er

reliably and receipt is expected. Revenue is measured net of VAT, duties and sales discounts.

Production costs

Production costs comprise direct and indirect costs incurred to earn revenue. Production costs include cost of goods

preciation of production plan

sold, wages and salaries to staff engaged in production as well as de

derived from production.

Production costs also include research and development costs that do not meet the criteria for capitalisation in tl
balance sheet as well as amortisation of development costs capitalised.

Sales and distribution cost

Sales and distribution costs include costs incurred for salanes to staff engaged in sale and distribution, ad

it costs and other types of related costs.

costs, freigl

Administrative expenses

Administrative expenses include expenses for administrative staff, management and office premises, etc including
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ntangible assets and property, plant
lives of the assets which represent;

Acquired patents and licences 5-20 years
Softwar
Goodwill 10 years
Buildings 25 years

e licences 0-5 years

Plant and machinery 3-10 years

Operating equipment, fixtures
and fittings

3-10 years

Depreciation and am
under production costs, sales and distribution costs as well as administrative expenses.

Other operating income and expenses
Other operating income and exper

1 gains and losses on payables

amortisation premium or allowance on mortgage debt, etc as well as tax

surcharge and tax relief under the Danish Tax Prepayment Scheme,

Interest and other expenses relating to loans for financing the manufacture of intangible assets and property, plant

and equipment and which relate to the manufacturing period are not included in cost.

Income taxes
Envases Europe A/S is subject to the ru
company. Income taxes are allocated among the jointly taxed Danish companies (full allocation).

les of national joint taxation with Envases Europe A/S as the administration

Tax for the year in the income statement consists of current tax for the year, adjustment of deferred tax for the year
to previous years. Tax for the year is recogr

nised directly in equity by the portion attribute

1sed in the income statement by the

as well as adjustment relating

portion attributable to profit/loss for the year and reco ble to entries

directly in equity.

eet as provisions. The deferred tax liability is recog

ifferences at the current tax rate. The value of prior years' tas
be set off against futy

tax provided the tax losses are expected to

Profit/loss from investments in group enterprises and associates
The Parent’s income statement includes the ' “

change in non-realiscd intcrnal profits.
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_on consolidation

ents and fair value of the assets and liabilities
s, based

Goodwill 1s calculated as the difference between cost of the mvestm

acquired. Goodwill is amortised straight-line over its estimated useful life which is assessed to be 10 year
on expected earning profile and benefit from the relevant resources.

2025070246238
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Goodwill is written down to the lower of recoverable amount and carrying amo

k. mﬁ;
S s

02

evelopment projects, software, acquired rights
comprises salaries, depreciation/at

i '.: I, 9. : " e, é"
O I
e e e

The cost of development projects and software

that are directly attributable to the Company’s development activities or implemen

Clearly defined and identifiable development projects, for which the technical rate of utilisation, adeq
and a potential future market or a development possibility in the enterprise can be established, and where the in-
pnised as intangible assets provided that sufficient

1@ COStS, sales expenses, administrative

L

tention 1s to ma
certainty exists that the value in use of future earn

expenses and development costs.

ui

market or apply the project, are reco;

Kﬁgﬁ can cover manufactutir

ition in the balance sheet are recognised as costs in

Jevelopment projects which do not meet the criteria for recogr

statement as incurred.

the income

ulated amortisation and

lised development costs and software are measured at the lower of cost less accum

Capita
impairment losses and recoverable amount.

ght-line basis over

Capitalised development costs and software are amortised from the time of completion on a strai

the period in which it is expected to generate economic benefits.

mortisation and impairment losses, and re-

easured at the lower of cost, less accumulated a

Acquired rights are m

coverable amount,

Customer relationship, brand name etc.
Customer relationship, brand name etc.

Customer relationship, brand name etc. are measured at the lower of cost, less accumulated amortisation and im-
pairment losses, and recoverable amount.

Property, plant and equipment
ty, plant and e quipment are recognised at cost less de

Cost comprises the acquisition price, costs directly attributable to the acq reparation costs of the asset

until the time when it is ready to be put into operatior
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structed part of assets comprises direct and indirect costs of materials, components, subsuppliers
xpensed and not included in self-censtructed assets.

d the useful lives of property, plant and equipment are reviewed annt 1ine any

The carrying amounts an
indications of impairment in addition to those reflected in d&pmﬁimimﬂ If there is an indication of impairment, an

possible to fix a recoverable amount

group of assets for which a reliable recoverab

Profits and losses from the sale of -og_r

nt and equipment are ¢

time of sale. Profit

price less s@ﬂmg costs and carrying
statement as adjustment to éepmmmmn and impairment losses.

nts in subsidiaries and associates

HW"EE

that

Ised positive, or neg-

Investments in subsidiaries and

associates are recognisec asured under the equity method. Th

investments are measure:

1 at the pro rata of the enterprises’ equity plus or less unamort

a-group profits or losses.

ative, goodwill and plus or less unrealised intr

The profit share in the foreign enterpri:
ences between exchange rates at the beginning of t

investments are trar

of the year are adjusted directly on equity. -2

ive equity value are measured at zero value, and any receivables fror

arent’s g%:ﬁm of such mgmwe e : y if it is deemed mamwmbﬁa If ﬂ.w mgmw& eqmty

constructive ﬂbh.;u_m to cover ﬂw Embmmﬁ ﬂf thﬂ relevant mtﬁmns&

in subsidiaries and associates is transferred t

Upon distribution of profit or im&, net revaluation of investments

reserve for net revaluation according to the equity method under equity.

Inventories
Inventories consist of goods, consum

Inventories are measured at the lower of cost using the a




ured goods and work in progr
2t production costs comprise indirec
ient losses for machinery, factory buildings ar

ing process as well as costs of factory administration and management. Finance costs are not included in cost.

t materials and labour costs, costs of mainte-

nance, depreciation and impairn \d equipment applied for the manu-

factur

Receivables

Receivables are recogn individual assessment.

on the basis of an

1sed at nominal value less writedown for bad debt

Pension obligations
Defined contribution plans are covered by insurance. Payments to the msuranc

in relation to present and form

D%ﬁ?ﬁﬁd benefit
gain and loss related to the defined benefit plan 18 recogni
cost related to the finas

acial year are recognised in the income statement.

Cash flow statement

investing and financing activities as well as the Group’s cash and

the financial year,

Cash flows from
items, working ce

operating activities are
ipital changes and income taxes paid.

Cash flows from investing activities comprise payments in connection with acquisition and divestment of enter-

prises, activities and fixcd asset investments as well as purchase, development, imp

gible assets and property, plant and equipment, including acquisition of assets held under finance leases.

Cash flows from financing activities comprise changes in the size or composition of the Parent’s share capital and

es, mstallments on interest-bearing debt and

related costs as well as the raising of loans, inception of finance leas
payment of dividend.

Cash and cash equivalents comprise cash at bank and in hand.
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5.774.272 5.127.197
-4.849 833 -4.284.075

1 Revenue
Production costs

Gross profit 386.695
Sales and distribution costs -100.273 -98.273 -277.568

Administrative expenses -88.452 -81.207
2 Other income 22.937 21.559
Other costs 0 -3

277.514

Income before interests 220.907

3 Income from investments in subsidiaries -2.332 78.772 0 0

Income from investments in associates 19.800 17.336 19.800 17.336
4 Financial income 38.057 23411 11.150 10.530
5 Financial expenses -115.498 -75.139 -132.181 -93.563

Income before tax 160.934 232.692

6 Tax on profit/loss for the year

Income for the year - continuing activities

7 Income after tax on discontinuing activities 158 97 158 97

8 Income for the year
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Balance sheet at 31 December

Assets

Acquired intangible assets
Intellectual property

Goodwill

Tangible assets

Investments in subsidiaries
Investments 1n associates
Receivables from related parties
Other long term receivables

Fixed asset investments

Defered tax assets

Fixed assets

Inventories

Trade receivables

Receivables from related parties
Income tax receivable

Other receivables
Prepayments

Receivables

Cash

Assets in discontinuing activities

Current assets

Assets

ete.

Customer relationship, brand name

d equipmen

ments

120
227.222
134,512
331.712
276.871

970.437

2.192.595
91.737
368.956
31.471

412.108

285.228
216.379
4.164
85.195

10.144

332
277.666
113.165
364,149
139.677

2.375.912
89.215
374.144
31.557

401.279

324.661
176.132
0
18.839

6 026

1.175.040

ZE 852

419 TSE

3.343.5235

1.330.330

768. 365

857.532

393.114
8.635
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Equity and liabilities

N@t mwm ation of investments
in subsidiaries and associates

Reserve for currency translation
Retained carnings

@ —20250630:2025070246267

Provision for pensions
14 Deferred tax liabilities
QOther provisions

Provisions

Right of use asset liability
Credit institutions

Other payables

Deferred income

15 Long-term liabilities other than provisions

: E%m md overd
’E‘mé& payables
Debt to related parties
Income tax payable

13 Other payables

670.836
0
1.472. 098

327.945
1.026.495
44.066
4.159

1.402.665

216.368
324.672
38.764
0
137.024

851.631
0

1 163 814

359.067
1.208.332
43.970
4.622

1.615.991

286.283
194.256
222.261

224

82.660

5 Wﬁ

1.054.614
44.066
4.159

265.441
409 332

32 535

512,103
1 26? 94’?

232,851
336.384
569.881
0
59.796
397.439

207.025

7 Liabilities on discontinuing activities

Liabilities other than provisions

3.933.136

4.863.278 __5.890.763

Equity and liabilities

19 C@Efmgﬁﬂﬁ liabilitie:

20 Fee to auditors appoi

21 Events after balmw smet dam
22 Transactions with related partie:
23 Definition of financial key ratios
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B4

he share capital consists of 175,000 shares at DKK 1,000.
Thﬁm has been no changes in share capital in the past five ﬁmmml years,

Parent

ZUZR06530:202

o H—
e e v

ol ivestments
Share i subsidiaries

Sk gt
aﬁﬁ

caprial and associates Carnings

Fhbs s i 1431 Piln b ] EH0Re L3l b | E33ED

827.926 983431  1.986.357

Exchange adjustments of subsidiaries
and associates 5,707 5.707

Fair value adjustments
of hedging instruments 42 6.244 6.202

Dividens received -80.810 80.810 0
Net revaluation for the year -2.178 -2,178
Retained earnings for the year 101.028 08.329 19935‘?

Equity at 31 December 2023

Equity at 1 January 2024 175.000 851.631 1.168.814 2.195.445

Exchange adjustments of subsidiaries
and associates -785 -185

Fair value adjustments
of hedging instruments 0 479 479

Dividens reccived -192.079 192.079 0
Net revaluation for the yeat -5.557 -5.557
Retained earnings for the year 17.626 111.684 129.310

Equity at 31 December 2024 175.000 670.836 1.472.098 2.317.934
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Group

of investments

LEL sisSOCT ey

70.142

Equity at 1 January 2023

Exchange adjustments of subsidiaries
and associates
Fm* m;e adjuﬁtmmts

Net revaluation for the year 351

Retained eamnings for the year

Equity at 31 Dece

mber 2023 |

Equity at 1 January 2024

Exchange adjustments of subsidiaries
and associates
Fair va lw Eéj usnnﬁsnts

Net revaluation for the year 656

Retained eamings for the year

Equity at 31 December 2024

ETIN N RITHT

23

Reserve tor

| ¥} xlx b kB fibs I | 411K

6.969 1.986.357

10.071 2. 107

6.202
10.429 0
-2.529

182.021

-2.178
199,357

17.040 1.930.369

5.776 ~785

~3.357
129 BEB

S A o e e e v e e Rt UK

2.317.934
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26 Cash and

Group cash flow statement

Income for the year

24 Adjustments
25 Working capital changes

Cash flow from income before interests

Financial income recetved
Financial expenses paid
Income taxes paid

Cash flow from operating activities

Purchase of shares in subsidiaries

Dividends received from associates

Acquisition etc. of other long term receivables
Acquisition etc. of intangible assets

Acquisition etc. of property, plant and machinery etc.
Sale of property, plant and machinery etc.

Cash flows from investing activities

Net long-term financing

- Net payment on liabilities on right of use assets
Installments on long-term liabilities

Changes 1n related parties outstanding accounts

Cash flows from financing activities

Increase/decrease in cash and cash equivalents
Cash and equivalents aquired at purchase of subsidiaries
Cash and equivalents at 1 January

equivalents at 31 December

129.310 199.357
512,559 4]12.181
126,448

737.986

11.151 10.530
-132.181 -93.563

113.409 1.136.324
71972 60.301

10,265 90.234

157.251

R T A T T A, s T e it
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1 Revenue

1.175.858 1.165.640
3.645.932 3.158.098
952.482 803.459

Scandmavia 1.077.696
EU countries (excluding Denma 575.399
Rest of the world 407.132

2 Other income

Rent 1.767 1.988 6.624 6.191

iments in subsidiaries

3 Income from inves:

Income from investments in subsidiaries 61.366 136.688 0 0

)epreciation on goodwill and re-evaluations
on aquired subsidiaries -63.698 -57.916 0 0




Financial income

Financial income from group enterp

reign exchange adjustments

Other financial income

5 Financial expenses

Financial expenses

Financial expenses to group enterprises

Foreign exchange adjustments

Other financial expenses

Current tax

Change in deferred tax

Tax on received dividend

110.355

20.052
227

132181




7 Discontinuing activities
Income statement

Revenue
Production costs

Sales and distribution costs
Administrative expenses

Income before interests and tax

Financial items
Tax

Income after tax on discontinuing activities

Balance sheet

Assets
Tangible assets

Fixed assetls

Inventories
Receivables
Cash

Current assets

Assets in discontinuing activities

Liabilities

Trade payables
Other payables

Liabilities in discontinuing activities

Net equity discontinuing activities

Equity and liabilities in discontinuing activities




Notes

Proposed distribution of income for the year

Parent
Transfer to reserve for net revaluation
of subsidiaries and associates

Group

@ 20250630:2025070246270

Cost at 1 January
Additions

Cost at 31 December

preciation and impairment losses at 1 January

Depreciation for the year

Depreciation and impairment losses at 31 December

Carrying amount at 31 December

Amortisation and depreciation are recognised as follows

in the income statement

Production costs

2024

;i *ﬁ%i‘a“ %

2 % oY




Intangible assets - continued

025070246271
v

2

@ =20250630:

Cost at 1 January 142.669 17.255 217.456 391,954
Foreign exchange adjustments 172 14 74 5

Additions 2.248 0 0 0
Disposals -316 0 -2.768 0

Cost at 31 December 144.773 m

Depreciation and impairment
losses at 1 Januar

Foreign exchange adjustments 75 6 34 0
Depreciation for the year 2.369 3.445 26.416 32.795
Reversals relating to disposals -300 0 -2.768 0

epreciation and impairment

losses at 31 December

Carrying amount at 31 December

118ed as follows

Amortisation and depreciation are reco
in the income staterment

Production costs 33 598 28.788
Sales and distribution costs 28.938 20.165

Administrative expenses 2.489 601
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Tangible assets

: fittines, tivils
Parent ~ buildings mchinery Copuspe AN TS construction

139.677

Cost at 1 January 1.846 1.982.425 264.583

Transfers 0 4,312 22.60: 0 -26.915

Disposals

Cost at 31 December 1.057 1.940.540 303.437 276.871

AR o A P R O L i O R AL A AT T AT LTSS ETETNCTRTRCNOOR:. T . T L o i T R R A R A A e s o]

Depreciation and impairment
losses at 1 January 1.514 1.704.759 151.418 200.403 0

Depreciation for the year
Reversals relating to disposals -611 -50.137 -733 -3.556 0

Depreciation and impairment

losses at 31 December 937  1.713.318 168.925 236.427 0

..................................................................................................................

Carrying amount
W FPa— 120 __ 227.222 134.512 331.712 276.871

e I o e e e e i T e R T e R i

Amortisation a

nd depreciation are 2024 :

Production costs 104.709 112.165
Sales and distribution costs 076 533

Administrative expenses
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Notes

Tﬂﬂ-l

Addﬂmns
Transfers

Disposals

Cost at 31 December

' ,_* and 1ir
losses at 1 3 anuary

Foreign exchange adjustments

for the year

at 31 December

ible assets - continued

Depreciation and impairment

fitnes, tools

Buibdinges nclinery ceppnend

“E*-... b 1 oAuNY [ Ml I 1 10004 Lot n | EoiB6

4,157.963 590.862
-356 3.101
3.358
634
20,562

1.251.574

351.998 3.304.549
35 2.564

17.978 188.773 28.397

20509 -120.946 26.627

recognised as f@lh‘m in thﬁ- income statement

Production costs
Sales and distribution costs

Administrative expenses

AL T4 LY

293
24,202

274470

constragtion

430.414
1.424
281.980
-222.712

i” . | 1HH}

206.459
2.399
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11 Fixed asset investments

Investmenis

Parent subsidiarices L Gissuciales

Y3630:2023070

o

£y,
i

e

Cost at 1 January 1.597.317 16.179 31.557

Additions 0 0 394
Disposals 0 0 410

ecember 159’? 3 1? 16.179 31471

Costat31 L

Net revaluation at 1 January

Foreign

Depreciation on goodwill and re-evaluations
on acquired subsidiaries

Net revaluation for the year

Net revaluation at 31 December

Carrying amount at 31 December
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11 Fixed asset investnr

Group

Cost at 1 January
Foreign exchange adjustments

Additions

Disposals

Cost at 31 December

Net revaluation at 1 January

gn exchange adjustments

share of profit/loss for the year

Net revaluation for the year

Net revaluation at 31 December

Carrying amount at 31 D

ents - continued

33

receivables

| 8 15 | 101411
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11 Fixed asset investments - continued

Parvat

last annual Fauity in lase voling

Parent report annual reportt  capital  rights

G&M Envases Universales Sweden AB TSEK 17.179 TSEK 173,890 TSEK 3.706 100%
Lysekil, Sweden |

100%

Envases Media A/S TDK}
Lesning, Denmark

. 10,809

Eﬂvﬁsﬁg M gdﬁ q Iﬂﬁ
Ohio, USA

Hebe1 G&M Co. Ltd
Qian'an, China

30%

Envases B.V.
Halsteren, Netherlands

TEUR 477 100%

TE

UR 37.418

100%

Envases Ohringen GmbH

Envases Horst B.V. TEUR 832 TEUR 11.999 TEUR 10.818
Horst, Netherlands

TEUR 67.550

Envases Universales Iberica, S.L.U. 100%

Agoncillo, Sp{:ﬂiﬂ

Hanil G&M Co. Lid. MKRW 3.692 MKRW 31,470 MKRW 5.000 50%
Seoul, Korea

Hanil G&M Co. Ltd.
Seoul, Korea

* 2023 annual report




12 Inventories

158.072 154.413 387.312 463.359
501,219
365.752

Goods in progress 198.694
Finished goods 55.342

13 Other receivables / Other payables

Envases Europe has entered into financial contracts
which are recognized at fair value in the following
line items in the balance sheet.

Other receivables:
gn exchange contracts:

Aluminium Swap contracts, due dates in 2025 2.603 2.603

In other receivables 2603 2.603

Other payables
Sale of USD, ending 01.01.2025 - 26.09.2025 -1.427 -1.427
Sale of NOK, ending 01.01.2024 - 29.01,2025 0 -9

In other payables 147
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14 Deferred tax liabilities

.’WE{EZ%%’%@;?; BZ5070246278

Inventories 16,857
Other items -6.802

Deferred tax liabilities 20.827

Foreign exchange adjustments

Deferred tax at | Januar

Change in deferred tax in income statement 169
Change in deferred tax in Equity -126
Aéjﬁﬂmﬁm of deferred tax

Deferred tax at 31 December 2024

In previous years 0

15 Long-term liabilities other than provisions

Long-term liabilities due after more than 5 years:
Right of use asset liability

Credit institutions (bank loans)

Other payables (holiday payable obligation) 30.811

-25.848

36

14.513
185.933




16 Staff costs
Wages and salaries 1.101.836

48.692 66.702
Other sacial security costs 11.556 151,783

Pension ¢co

Staff costs are recognised as follows

in the income statement:

Production costs 436,523 1.111.769
20.806 67.442
47.212 141.110

Sales- and distributio

504.541  1.320.321

From this wages and
and board of directors make:

Executive Management 9.521 9.521

Board of directors 200 200

Average number of employees 829

17 Assets charged and provided securities

. Part of debt to credit institutions are secured by mortgage on properties.
Carried amount of mortgaged properties | 0 58.552

Besides the above, the group has no asssets charged or provided any securities.

18 Other commitments

payments due in 1 year 57 1.618

Renting and lease payments due in 2-5 years 13 741

Renting and lease payments due after 5 years 0 109




19 Contingent liabilities

Guarantees for subsidiaries 14.947 14.503 0
265.275 198, M} |

265,275 198.141

Other contingent liabilities

The Entity serves as the a .mmmtmﬂm mmpmy in a Danish joint taxation arra rding
joint taxation provisions of the Danish Corporation Tax Act, the Entity is thamfﬁm Embﬁc fm income taxes

etc for the jointly taxed entities, and for ﬁbh g&ﬁms; if any, relating to the withholding of tax on interest,
royalties and dividend for these entities.

The Envases Europe Group has received c * claims 'ﬁam a fﬁw mm@m&m Provisions are madﬁ

ory audit services 818 883 3.359 3.491
Other assurance engagements 105 6 105 6 5
Tax services | 156 159 366 206
Other services 301 327 23

21 Events after balance sheet date

or irred after the balance sheet date to this date which would influence the
Mamatmn of the consolidated md parent financial statements.
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22 Transactions with related parties

SUT0246281

ty transactions not conducted on an arm’s length basis are disclosed in the annu:

Only related part :
Such transactions have not been conducted in the financial year.

23 Definition of financial highlights

pnk=20236630:202

Key ratios are defined and calculated in accordance with latest “Recomman
the Danish Society of Financial Analysts,

Ratios Calculation formula

Gross margi

Revenue

dwill (%) = EBITA x 100

Average invested capital incl goodwill

Return on invested capital incl goo

Solvency ratio(%) =  Equity

Total assets

Ratios reflect

Return on invested capital incl goodwill
The return generated by the enterprise on the investors' funds,

'

EBITA (Eamings Before Interest, Tax and Amortisation) 1s defined as ope
amortisation of goodwill. The year's impairment losses on goodwill are not added.

Invested capital including goodwill is defined as net working capital plus the carrying amount of property,
ible assets as well as accumulated amortisation of goodwill, and minus

plant and equipment and intang
other provisions and other long-term operating liabilities. Accumulated impairment losses on goodwill are

Net working capital is defined as inventories, receivables and other operating current assets nct of trade
payables and other short-term operating liabilities. Income tax receivable and payable as well as cas}

not included in net working capital.
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24 Adjustments

in/losses on sale of tangible and inta
Changes in provision for pensions
Changes in other provisions
Income from mvestments in subsidiaries
Financial incom
Financial exp
Taxes on profit/loss for the year
Other adjustments

hanges in inventories
Changes in trade receivables

Changes in other receivables and prepayments

Changes in other pay

26 Cash and equivalents

Cash

Cash in discontinuing activities

tangible and intangible asscts

 recelved

ables and deferred income

11151
132.181
47.132

155.291

32,2735
-94.403
126.462

275817
2.733
1.464

=707
-17.336
-10.530
93.563
62.856

=309 4321

412.181




