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Undertecknad styrelseledamot 1 N22 Africa Holding AB intygar att resultatrikningen och

balansridkningen i rsredovisningen har faststillts p3 arsstimma den 12 juni 2023. Arsstimman beslutade
att godkanna styrelsens {orslag till resultatdisposition.

Jag intygar ocksa att innehéllet 1 drsredovisningen och revisionsberittelsen stimmer Gverens med
originalen.

Stockholm den 15 jun1 2023
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N22 AFRICA HOLDING AB
559313-6269

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Styrelsan upprattar &rsredovisningen for N22 Africa Holding AB (nedan definierat som "Bolaget") for rakenskapsaret 1 januari 2022 till
31 december 2022,
The Board of Directors present the annual report of N22 Africa Holding AB (hersinafter defined as the " Company ") for the period from

1 January 2022 to 31 December 2022.

Om inte annat sdrskilt anges, redovisas alla belopp i EUR.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheaten
General information

Bolaget har till foremal for sin verksamhet att, direkt eller indirekt, bedriva investeringsverksamhet, konsultverksamhet avseende
investeringsverksamhet och darmed forenlig verksamhet.

Bolaget ar ett Holdingbolag som ska aga aktier | fonderna N22 Africa Fund (E) AB och N22 Africa Fund (D) AB. Fonderna ar
alternativa investeringsfonder och registrerade hos Finansinspektionen. Fonderna ska primért investera i entreprenbrielia
teknologirelaterade poriféljbolag i Afrika och Investeringarna ska uppfylla EUVECA:s krav.

Foretaget har sitt séate i Stockholm.

- The company's purpose of operation is to engage in investment activities, consulting services related to investment activities, and
related activities, either directly or indirectly.

The company is a holding company that shall hold shares in the N22 Africa Fund (E) AB and N22 Africa Fund (D) AB. These funds are
afternative investment funds registered with the Swedish Financial Supervisory Authonity. The funds shall primarnily invest in
entrepreneurial technology-related portfolio companies in Alrica, and the investments shall meet the requirements of the European

Venture Capital Funds Regulation.

The company is headquartered in Stockhoim.

Viisentliga hindelser under rakenskapsaret
Significant events during the reporting period

Det har skett en omstrukturering i bolaget under aret vitket har medfért att bolaget ar ett deldgt dotterbolag av Stockholmsnorrskent
AB. Konfiikten i Ukraina som eskalerat sedan bdrjan av ar 2022 skulle kunna fa en negativ paverkan p foretagets investeringar.
Styrelsen foljer aktivt utvecklingen och vidtar I6pande atgarder for att begransa eventuella negativa effekter.

During the year, a restructuring has taken place in the company resulfing in the company being a partly-owned subsidiary of
Stockholmsnorrskent AB. The confiict in Ukraine, which has escalated since the beginning of 2022, could potentially have a negative
impact on the company's investments. The board is actively monitoring the situation and taking ongoing measures to mitigate any

potential negative effects.

Agarférhallanden

Ownership structure

Namn Aaarande!% Rostandel%
Name Ownership% Voling share%
Stockholmsnorrskenet AB 56% 59%
Yvesant Investment Limited 20% 20%
Magnolia Limited 10% 9%
ANPH Holdings LLC 6% 5%
Negetha Waithaka 6% 5%
Gush AS 1% 1%
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N22 AFRICA HOLDING AB
559313-6269

FORVALTNINGSBERATTELSE (FORTSATTNING)

- BOARD OF DIRECTORS' REPORT (CONTINUED)

<

“ Flerarsoversikt (Teur)

(i Key Performance Indicators (Teur)

E:ii - 2022 2021

) (7 man/months)
Resultat efter finansiella poster
Result after financial items -34 -1
Soliditet (%)
Equily ratio (76) 93,8% 85,3%
Balansomslutning
Balance sheet total 2 366 9

Forslag till vinstdisposition
Proposed distribution of earnings

Féljande belopp star till arsstdmmans forfogande (EUR):
The following amounts are to be considered al the Annual General Meeting (EUR):

Balanserat resultat

Retained eamings 2 249 655

Arets resuijtat

Net result for the period -34 297
2 215 358

Styrelsen foreslar att balanserade medel disponeras enligt féljande:
The Board of Directors proposes that unappropriated funds are allocated as follows:

Overfors i ny rakning
Carried forward 2215 3568

2215 358

Fdretagets resultat och stélining i dvrigt framgar av efterféljande resultat- och balansrékning med noter.
The Company's earnings and financial position are shown in the subsequent income stafement and balance sheet

including notes.
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N22 AFRICA HOLDING AB

559313-6269

RESULTATRAKNING Not 2022-01-01 2021-06-10
INCOME STATEMENT - Note 2022-12-31 2021-12-31

Rorelsens intiakter

Operating income

Ovriga rorelseintikter

Other operaling income 5 087 -
Summa rorelseintikter

Total operating income S 087 -

Rorelsens kostnader

Operating expenses

Ovriga externa kostnader

Other external expenses -17 182 -1 411
Ovriga rorelsekostnader

Other operaling expenses .34 867 -
Summa rérelsekostnader

Total operating expenses -52 049 -1 411

Rorelseresulfat
Operating result -46 962 -1 411

Finansiella poster

Profit/loss from financial items

Interest income and similar items

Réanteintakter och liknande resultatposter 12 669 -
Réntekostnader och liknande resultatposter

Interest expense and similar items -5 -
Summa finanslella poster

Total financial ltems 12 664 .

Resultat efter finansielia poster

Result after financial items «-34 297 -1 411
Resultat fore skatt

" Result before tax -34 297 -1 411
Arets resultat
Net resuit for the year -34 297 -1 411
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N22 AFRICA HOLDING AB
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BALANSRAKNING
STATEMENT OF FINANCIAL POSITION
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Finansiella anlaggningstillgangar

Financial assels

Andelar i kancernforetag

Shares in group companies 2 1793 429 6 000

Summa finansiella anlaggningstillgangar

Total financial assels 1793 429 6 000
Omsittningstillgangar

Current assels

Kortfristiga fordringar
Current receivables

Fordringar hos koncernforetag
Group company receivables 319 485 .

Summa kortfristiga fordringar
Total current receivables 319 485 -

Kassa och bank
Cash and bank equivalenis 253 431 3 296

Summa omsittningstillgangar
Tofal current assets 572 916 3 286

Summa tillgangar
Total assets 2 366 345 9 296
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N22 AFRICA HOLDING AB
559313-6269

BALANSRAKNING (FORTSATTNING)

STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL OCH SKULDER
SHAREHOLDER'S EQUITY AND LIABILITIES

EGET KAPITAL
SHAREHOLDER'S EQUITY

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Ej registrerat aktiekapital
Unregistered share capital
Summa bundet kapltal

Total resticted equity

Fritt eget kapital
Unrestricted equity
Balanserat resultat

Retained eamings
Arets resultat
Net resuit for the period

Summa eget kapital
Total shareholder's equity

SKULDER
LIABILITIES

Kortfristiga skulder
., Current liabilities
Skuider till koncernforetag
Liabilities to Group companies
Upplupna kostnader och férutbetalda intakter

Accrued expenses and prepaid income
Leverantorsskulder
Accounts payable

Summa kortfristiga skulder
Total current llabliities

Summa eget kapital och skulder
Total equity and liabliities

Not
Note

2022-12-31

3 341

3 341

2 249 655

-34 297

2218 699

141 669

3 697

2 280

147 646

2 366 345

2021-12-31

3 000

341

3 341

6 001

-1 411

7 931

1365

1 365

9 296
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N22 AFRICA HOLDING AB
559313-6269

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Ingaende balans per 2022-01-01
Balance as at 1 January 2022

Resultatdisposition

Appropriation of earmnings

Erhallna aktiedgartillskott
Shareholder's contributions received
Arets resultat

Net results for the period
Utgaende balans per 2022-12-31
Balance as at 31 December 2022

Bundet eget
kapital

Restricted

eguﬁz

Aktiekapital

Share capital

3 341

3 341

Fritt eget kapital

Unrestricted equity

Balanserat
resultat Arets resuitat

Retained Net result for

earnings the period
6 001 -1 411
-1 411 1411

2 245 065
-34 297
2 249 655 -34 297

Summa

eget kapital
Total
shareholders’

equity

7 931

2 245 065

-34 297

2218 699
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N2z AFRICA HOLDING AB

559313-6209

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1.

Redovisnings- och varderingsprinciper
Accounting and valuation principles

Alimanna upplysningar
Arsredovisningen ér upprittad i enlighet med arsredovisningsiagen och BFNAR 2012:1 Arsredovisning och koncernredovisning

(K3). Redovisningsprinciperna ar oférandrade jamfort med féregaende ar.

General Information
The annual report has been prepared in accordance with the Swedish Annual Accounts Act and BFNAR 2012:1 Annual

Accounts and Consolidated Accounts (K3). The accounting principles are unchanged compared to the previous year.

Nedan fGljer en sammanstalining av Bolagets vasentliga redovisningsprinciper,
The following is a summary of the Company's essential accounting principles.

(a)

(b)

(c)

Intiktsredovisning

Revenue recognition
Intdkter har tagits upp till verkligt varde av vad som erhallits eller kommaer att erhallas och redovisas | den omfattning
det ar sannolikt att de ekonomiska fordelarna kommer att tillgodogéras bolaget och intdkterna kan berdknas pa ett

tillforlitligt satt.

Revenues have been recognized at the fair value of what has been received or will be received and to the extent it is
probable that the economic benefits will flow to the company and the revenues can be reliably measured.

Utlindsk valuta
Foreign currency

Bolagets redovisningsvaluta ar | EUR. Fordringar och skulder | annan valuta an i EUR har vérderats till balansdagens
kurs. Kursvinster och kursforiuster pa rorelsefordringar och rorelseskulder redovisas i rorelseresultatet medan
kursvinster och kursforiuster pa finansiella fordringar och skulder redovisas som finansiella poster,

The company's reporting currency is EUR. Receivables and liabilities in foreign currency have been valued at the
baiance sheet date exchange rate. Exchange gains and losses on operating receivables and operating liabilities are
recognized in the income statement, while exchange gains and losses on financial assels and liabilities are recognized

as financial items.

Finansielia instrument
Financial instruments

Andelar | koncernforetag
Shares in subsidiary companies

Andelar i koncernforetag redovisas till anskaffningsvarde efter avdrag for eventuella nedskrivningar. |
anskaffningsvardet ingar kopeskillingen som erlagts for aktierna samt férvarvskostnader. Eventuslia kapitaltiliskott

laggs till anskaffningsvardet nar de uppkommer,

Shares in subsidiary companies are reported at acquisition cost after deduction for any impairment losses. The
acquisition cost inclfudes the purchase price paid for the shares as well as acquisition costs. Any capilal contributions
are added to the acquisition cost when they anise.
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N22 AFRICA HOLDING AB
559313-6269

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Redovisnings- och varderingsprinciper (fortsattning)
Accounting and valuation principles (continued)

(d)

(f)

(9)

Kortfristiga fordringar
Short-term receivables

Kortfristiga fordringar redovisas som omséttningstillgangar till det belopp som férvantas bli inbetalt efter avdrag for
individuellt bedomda osakra fordringar.
Short-term receivables are recognized as current assets at the amount expecled to be collected after deduction for

individually assessed uncertain receivables,

Laneskulder och leverantorsfakturor
Loan liabilities and accounts payable

Leverantorsskulder och 6vriga kortfristiga skulder redovisas till upplupet anskaffningsvardet.
Accounts payable and other short-term liabilities are recognized at the accrued acquisition value.

Eventualforpliktelser

Contingent liabilities

Vid en investering i en private equity-fond gors en avtalsmassig utfastelse att investera ett visst kapital. Kapitalet
investeras efter hand och utbetalningen gors i takt med investeringarna. Skillnaden mellan utfast kapital och utbetalt
kapital med tillagg av eventuellt aterinvesterat belopp, utgor ett atagande och presenteras i not 3.

In an investment in a private equity fund, a contractual commitment is made to invest a certain amount of capital. The
capital is invested gradually and payments are made in accordance with the investments. The difference between the
committed capital and the paid-in capital plus any reinvested amounts represents a liability and is presented in nole 3.

Nvckeltalsdefinitioner
Key performance definitions

Resultat efter finansiella poster
Resultat efter finansiella intéakter och kostnader men fore bokslutsdispositioner och skatter

Result after financial items
Profit after financial income and expenses but before appropriations and laxes

Balansomsiutning

Bolagets samlade tillgangar

Tolal assels
The company's total assels

Soliditet

Justerat eqget kapital i procent av balansomslutninaen
Equily ratio

Adjusted equity as a percentage of total assels

Andelar i koncernforetag
Shares in group companies

2022-12-31 2021-12-31
Ingdende anskaffningsvarde
Opening acquisition balance 6 000
Forvarv
Acquisitions 1787 429 6 000
Utgaende ackumulerade anskaffningsvarden
Closing accumulated acquisition values 1793 429 6 000
Utgaende redovisat varde

6 000

Closing carrying amount 1793 429
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N22 AFRICA HOLDING AB
559313-6269

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.

Eventualforpliktelser

Contingent liabilitles 2022-12-31 2021-12-31

Evantualforpliktelser

Contingent liabilities 12 511 077 .
12 511 077 .

Uppgifter om moderforetag

Information about parent company
Bolaget &r moderbolag, men med stdd av Arsredovisningslagen 7 kap 3§ upprittas inte ndgon koncernredovisning.
Moderforetag i den stérsta koncern déar foretaget ingar ar Norrsken Foundation (organisationsnummer 802479-5448) med sate |

Stockholm, Moderféretaget upprattar koncernredovisning.

The company is a parent company, but in accordance with Chapter 7, Section 3 of the Annual Accounts Act, no consolidated
financial statements are prepared. The parent company of the largest group in which the company is included is Norrsken
Foundation {organization number 802479-5448) with registered office in Stockholm. The parent company prepares consolidated
financial statements.

Viisentiiga hédndelser efter balansdagen

Significant events affer the end of the financial period

Den militara attack som Ryssland riktat mot Ukraina och de sanktioner som en rad lénder med anledning av detta genomfér mot
Ryssland skulle kunna fa negativa effekter pa foretagets resultat och verksamhet. Det finns en risk att dessa omvaridsfaktorer
kan komma aft paverka bolaget och de investeringar som bolaget forvaltar. Styreisen féljer aktivt utvecklingen av konflikten och
det geopolitiska laget.

The military attack that Russia has directed against Ukraine and the sanctions that several countries have implemented against
Russia as a result of this could have negative effects on the company's results and operations. There is a risk that these
external factors may affect the company and the investments that the company manages. The Board of Directors is actively
monitoring the development of the conflict and the geopolitical situation.
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N22 AFRICA HOLDING AB
559313-6269

Stockholm den dag som framgar av den elektroniska signaturen

) Stockholm on the date indicated by electronic signatures
) DocuSigned by:

:} Sara kwdmm

DocuSigned by:

Mlas L dalburile

_,?’ Sara Kappelmark Niklas Adalberth ™
i, Styrelseordférande Styrelseledamot
-} Chairman of the Board Board member

DocuSigned by:
' Stine Foss

Stine Foss
Styrelseledamaot
Board member

Var revisionsberattelse har lamnats den dag som framgar av elektronisk signatur
Our audit report was presented on the date indicated by the electronic signature

KPMG AB

DocuSigned by:
| Matins Lﬂbom

Mattias Lotborn
Auktoriserad revisor
Authorised Public Accountant
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Revisionsherattelse

Till bolagsstamman i N22 Africa Holding AB, org. nr §59322-0063

Rapport om arsredovisningen
Uttalanden

Vi har utfort en revision av arsredovisningen for N22 Africa Holding AB for ar 2022,

Enligt var uppfatining har arsredovisningen upprattats i enlighet med arsredovisningsiagen och ger en i alla vasentliga avseenden rativisande
bild av N22 Africa Holding ABs finansiella stdlining per den 31 december 2022 och av dess finansiella resultat for aret enligt
arsredovisningslagen, Forvaltningsberattelsen ar forenlig med arsredovisningens ovriga delar.

Vi tilistyrker darfor att bolagsstdmman faststaller resultatrakningen och balansrakningen.

Grund fér uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart ansvar enligt dessa standarder
beskrivs narmare i avsnittet Revisoms ansvar. Vi ar oberoende i forhallande till N22 Africa Holding AB enligt god revisorssed i Sverige och har

| Ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och ﬁhdamélsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas
och att den ger en réttvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar aven for den interna kontroll som den bedomer ar
nédvéndig for att upprétta en arsredovisning som inte innehaller
nagra viasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréittandet av arsredovisningen ansvarar styrelsen for
bedomningen av bolagets formaga att fortsatta verksamheten. Den

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vasentliga
felaktigheter, vare sig dessa beror pa cegentligheter eller misstag,
och att |amna en revisionsberéattelse som innehaller vara uttalanden.
Rimlig sakerhet ar en hdg grad av sakerhet, men ar ingen garanti for
att en revision som utfors enligt ISA och god revisionssed i Sverige
alitid kommer att upptacka en vasentlig felaktighet om en sadan
finns, Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vasentliga om de enskilt eller tillsammans
rimligen kan forvantas paverka de ekonomiska beslut som
anvandare fattar med grund | arsredovisningen.

Som del av en revision enligt ISA anvander vi professionellt omdome
och har en professionelit skeptisk installning under hela revisionen.

Dessutom:

—— |dentifierar och beddmer vi riskerna fér vasentliga felaktigheter |
arsredovisningen, vare sig dessa beror pa oegentligheter elier
misstag, utformar och utfor granskningsatgarder bland annat
utifrAn dessa risker och inhamiar revisionsbevis som ar
tillrdckliga och @ndamaisentiga {or att utgora en grund for vara
uttalanden. Risken for att inte upptacka en vasentlig felaktighet
till folid av oegentligheter ar hogre an for en vasentlig felaktighet
som beror p& misstag, eftersom oegentligheter kan innefatta
agerande | maskopi, forfalskning, avsiktliga utelamnanden,
felaktig information eller asidosattande av intern kontroil.

—— gkaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse for var revision for att utforma
granskningsatgarder som ar lampliga med hansyn till
omsténdigheterna, men inte for att uttala oss om effektiviteten i
den interna kontrollen.

upplyser, nar sa ar tillampligt, om forhallanden som kan paverka
formagan att fortsatta verksamheten och att anvanda antagandet om
fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphora med verksamheten
eller inte har nagot realistiskt altemativ till att gora nagot av detta.

—— utvarderar vi lampligheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens uppskattningar |
redovisningen och tillhérande upplysningar.

—— drar vi en slutsats om |ampligheten i att styrelsen anvéander
antagandet om fortsatt drift vid upprattandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund i de
inhamtade revisionsbevisen, om huruvida det finns nagon
vasentlig osakerhetsfaktor som avser sadana héndelser eller
forhallanden som kan leda till betydande tvivel om bolagets
formaga att fortsatta verksamheten. Om vi drar slutsatsen att
det finns en vasentlig osakerhetsfaktor, maste vi
revisionsberattelsen fasta uppmarksamheten pa upplysningarna
| arsredovisningen om den vasentliga osédkerhetsfaktorn eller,
om sadana upplysningar ar otillrackliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet for revisionsberattelsen. Dock
kan framtida handelser eller forhallanden goéra att ett bolag inte
langre kan fortsatta verksamheten.

—— utvarderar vi den overgripande presentationen, strukturen och

innehallet | arsredovisningen, daribland upplysningama, och om
arsredovisningen aterger de underliggande transaktionerna och
handelserna pa ett satt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten for den. Vi maste ocksa
informera om betydelsefulla iakttagelser under revisionen, daribland
de eventuella betydande brister i den interna kontrollen som vi
identifierat.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvaltning for N22 Africa Holding AB for ar 2022 samt av

forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att boladsst'a’mman disponerar vinsten enligt forslaget | forvaltningsberattelsen och beviljar styrelsens ledamoter ansvarsfrihet for

rakenskapsaret.

Revisionsberattelse N22 Africa Holding AB, org. nr 5§58322-0063, 2022

1(2)
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Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet Revisorns ansvar. Vi ar
oberoende i forhallande till N22 Africa Holding AB enligt god revisorssed i Sverige och har i 6vrigt fuligjort vart yrkesetiska ansvar enligt dessa

krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrackliga och andamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner
betrdffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen ar
forsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning i dvrigt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och ddrmed vart
uttalande om ansvarsfrihet, ar att inhamta revisionsbevis for att med
en rimlig grad av sakerhet kunna bedoéma om nagon styrelseledamot
| nagot vasentligt avseende:

-— foretagit nagon atgard eller gjort sig skyldig till nagon
forsummelse som kan foranleda ersattningsskyldighet mot
bolaget, eller

— pa nagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av
bolagets vinst eller forlust, och ddrmed vart uttalande om detta, ar att
med rimlig grad av sakerhet bedoma om forslaget ar forenligt med
aktiebolagslagen.

Rimlig sakerhet ar en hog grad av sékerhet, men ingen garanti for att
en revision som utfors enligt god revisionssed | Sverige alltid kommer
att upptacka atgarder eller forsummelser som kan foranleda

Stockholm den 2023-05-02

KPMG AB

DocuSigned by:

Mattias (2o
ADSBEBEBSGDI4BD...

Mattias Lotborn
Auktoriserad revisor

Revisionsberattelse N22 Africa Holding AB, org. nr 559322-0063, 2022

Styrelsen ansvarar for bolagets organisation och forvaltningen av
bolagets angeldgenheter. Detta innefattar biand annat ait fortidpande
beddma bolagets ekonomiska situation och att tillse att bolagets
organisation ar utformad sa att bokféringen, medelsforvaltningen och
bolagets ekonomiska angelagenheter i 6vrigt kontrolleras pa ett
betryggande satf.

ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller forlust inte ar forenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvander
vi professionellt omdéme och har en professionellt skeptisk
instalining under hela revisionen. Granskningen av forvaltningen och
forslaget till dispositioner av bolagets vinst eller forlust grundar sig
framst pa revisionen av rakenskaperna. Vilka tillkommande
granskningsatgarder som utfors baseras pa var professionella
beddmning med utgangspunkt i risk och vasentlighet. Det innebar ait
vi fokuserar granskningen pa sadana atgarder, omraden och
forhallanden som &r vasentliga {or verksamheten och dar avsteg och
overtradelser skulle ha sarskild betydelse for bolagets situation. Vi
gar igenom och provar fattade beslut, beslutsunderiag, vidtagna
atgarder och andra forhallanden som ar relevanta for vart uttalande
om ansvarsfrinet. Som underlag fér vart uttalande om styrelsens
forslag till dispositioner betraffande bolagets vinst eller forlust har vi
granskat om forslaget ar férenligt med aktiebolagslagen.
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Electronic Record and Signature Disclosure created on: 12/20/2022 3:49:32 PM
Parties agreed to: Niklas Adalberth, Sara Kappelmark, Stine Foss

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE
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From time to time, KPMG AB (we, us or Company) may be required by law to provide to you
certain written notices or disclosures. Described below are the terms and conditions for providing
to you such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check-box next to ‘I agree to use electronic records and
signatures’ before clicking ‘CONTINUE’ within the DocuSign system.
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Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a Iimited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the

procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures

electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents

from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
avatlable to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can recetve all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not o receive delivery of the notices and disclosures
electronically from us.

How to contact KPMG AB:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: dpreporting@kpmg.se

To advise KPMG AB of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at dpreporting@kpmg.se and in the
body of such request you must state: your previous email address, your new email address. We
do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from KPMG AB

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to dpreporting@kpmg.se and in the body
of such request you must state your email address, full name, mailing address, and telephone
number. We will bill you for any fees at that time, if any.

To withdraw your consent with KPMG AB

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

11. send us an email to dpreporting@kpmg.se and in the body of such request you must state your
email, full name, mailing address, and telephone number. We do not need any other information
from you to withdraw consent.. The consequences of your withdrawing consent for online
documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
1f you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before

clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

 You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify KPMG AB as described above, you consent to receive
exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
avallable to you by KPMG AB during the course of your relationship with KPMG AB.




