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Faststdllelseintyg till arsredovisning

Certificate of adoption for the annual report

intyg om att balansrikningen och resultatrdkningen har faststalits
Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot i Verdane Capital 2020 {E) AB intygar, dels att denna kopia av arsredovisningen stammer éverens med
originalet, dels att resultatrikningen och balansrakningen har faststéilts pa arsstdmma den jé / S’ 2024, Arsstamman beslutade att
godkanna styrelsens forsiag till hur resultatet ska disponeras.

The undersigned board member of Verdane Capital 2020 (E) AB hereby certifies that this copy of the annual report conforms fto the original
and that the income statement and balance sheef were adopted an]‘ b/§ 2024. The annual general meeting resolved fo adopt the board'’s

proposal regarding the allocation of the company’s profits.

Stockholm den iZ b 2024
Stockholm, [L{

'_

Chairgan olthe Board
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VERDANE CAPITAL 2020 (E} AB

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

Om inte annat sarskilt anges, redawsas a!la belopp | EUR.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheten
General information

Verdane Capital 2020 (E) AB ("Bolaget") bildades den 9 september 2020. Bolagets verksamhet &r att forvérva, dga och realisera
investeringar i onoterade bolag. Bolaget har den 21 december 2020 ingatt avial for att fillsammans med systerbolaget Verdane
Capltal 2020 (D) AB sOm lnuesterar para]lellt med bnlaget skapa Verdane Capltal 2020 ("Fonden“) Akt'i’eé“ga*m‘a mh.

c:-wn and reahse unquc:ted :nvestments To achfeve thfs the Campany entered mto agreements on 21 December 2020 iO create
together with a parallel co-investing company, Verdane Capital 2020 (D) AB, Verdane Capital 2020 (the "Fund’). The shareha!ders
and the debenture holders have agreed to invest the amount of EUR 106 739 616 in the Company and the amount of EUR 278 260
384 in Verdane Capftal 2020 (D) AB brmgmg the-total Fund size to EUR 385 000 000.

'totalt ittekade kapstalet uppgér {ill 17 000 000 EUR, vilket uttokar det fotala étagandet i bclaget till 402 000 000 EUR.

Verdane Capital 2020 (E) AB ("Bolaget”) has on 26 August 2022 entered into an agreement with the shareholders, which have
agreed to contribute additional capital to the Company of EUR 4 713 178 and the amount of EUR 12 286 822 in Verdane Capital
2020 (D) AB, which brings the total to EUR 17 000 000, which increases the total commitment in the company to EUR 402 000 000.

-hwudsakllga verksamhet ar att mvestera i anaterade aktlar I Narden Fowaltare fc:rr Fonden ar Verdane Fund Manager AB
("Fondfarvaltaren®).

The activity of the Company commenced on 21 December 2020, the date of initial closing of the Fund. The principal activity of the
Fund is to make unquoted equily and equity-related control investments in the Nordic region. The Manager of the Fund is Verdane

Fund Manager AB {(the "Fund Manager’).

Moderbolag arVerdane Fund Manager AB med organisationsnummer 559208-1565 och sate | Stockholm.
The parent cempany is Verdane Fund Manager AB with Corporate Identity Number 559208-1565 domiciled in Stockholm.

Flerarsoversikt »
Multi-year overview 2023 2022 2021

Nettoomsattning - g -
Net sales

Resultat efter finansiella poster 30,774,989  (37,928,577) 6,005,343
Profit after financial items

Balansomslutning 106,174,988 70,021,005 59,976,195
Balance sheet fotal |

Soliditet (%) 97.75% 98.43% 100.00%
Solvency (%)

Resultatdisposition
Allocation of earnings

The faﬂawmg amounts are tﬂ be cens;a‘ered at the Annual General Meeting:

Balanserat resultat 73,011,512
Retained earnings
Arets resultat 30,774,989

Net income for the period

103.786.501

Styrelsen foreslar att balanserade mede! disponeras enligt foljande:
The Board of Directors proposes that unappropriated funds are allocated as folfows:

Overférs i ny rakning 103,786,501

Carried forward
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VERDANE CAPITAL 2020 (E) AB

RESULTATRAKNING Not 2023-01-01 2022-01-01

INCOME STATEMENT Note 2023-12-31 2022-12-31

Operating income

Ovriga rorelseintakter 16,267

Other income | .
16,267 -

Rorelsekostnader

Operating expenses

Owriga externa kostnader (1,322,942) (1,176,279)
Other-external expenses:

(1,322,942) ~_ (1,176,279)

Rorelseresultat (1,306,675) (1,176,279)
Operating profit

Finansiella poster

Financial items | __ | | . -
Resultat fran ovriga vardepapper och fordringar som ar anlaggningstiligangar 32,039,679 (36,751,140)
Gvriga rénteintikter och liknande resultatposter 42,396 17,250
Rantekostnader och liknande resultatposter (411) {18,408)
Interest expense and similar items o |

Summa finansiella poster 32,081,664 = (36,752,298)
Total financial items

Resultat efter finansiella poster 30,774,989 (37,928,577)
Profit after financial items

Resuitat fére skatt 30,774,989 (37.928,577)
Profit before tax

Skatt pa arets resultat . .
Income tax

Arets resuitat 30,774,989 (37,928,577)
Net income for the period |
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VERDANE CAPITAL 2020 (E) AB

BALANSRAKNING .
STATEMENT OF FINANCIAL POSITION

TILLGANGAR
ASSETS

Financial assefs

Andra langfristiga vardepappersinnehav
Other long-term securilies

Summa finansiella anldggningstillgangar
Total financial assets

Summa anlaggningstiligangar
Total fixed assets

Omsittningstillgangar
Current assets

Kortfristiga fordringar
Current receivables
Fordringar hos koncemforetag
Group company receivables
Ovriga fordringar

Other receivables

Summa kortfristiga fordringar
Current receivables.

Kassa och bank

Cash and cash equivalents
Summa omsitiningstillgangar
Total current assets

Summa tillgangar
Total assets

N:ﬂ.t:
Note

2023-12-31

105,392,515

105,392,515

1,251

1,251

781,222

782473

2022-12-31

64,075,007

64,075,007

1,251
152,710

5,792,037

5.945 998

70,021,005
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VERDANE CAPITAL 2020 (E) AB

BALANSRAKNING (FORTSATTNING) Not 2023-12-31 2022-12-31
STATEMENT OF FINANCIAL POSITION (CONTINUED) Note

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital

Bundet eget kapital
Restricted equity
Aktiekapital.
Share capital

Fritt eget kapital
Unrestricted equity
Balanserat resultal
Retained earnings
Arets resultat

Net income for the period

Summa eget kapitali
Total equity

Skuider
Liabilities

Kortfristiga skulder
Current liabilities

Accounts payable

Skulder till koncernforetag
Liabilities to group companijes

Qvriga skulder

Other liabifities

Upplupna kosthader och forutbetalda intékter
Accrued expenses. and prepaid income
Summa kortfristiga skulder

Total current liabilities

Summa skulder
Total liabilities

Summa eget kapital och skulder
Total equity and liabilities

2,474

73,011,612

30,774,989

27,955
1,746,117
611,941

£

2,386,013

106,174,988

108,846,528

(37,928,577)

T 68,920,425

540,748
537,543

550,832

1,100,580
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VERDANE CAPITAL 2020 (E) AB

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Bundet eget
kapital

Restricted equity Unrestricted equity

Fritt eget kapital

Balanserat Summa

Aktiekapital resultat Arets resultat eget kapital
Total

Retained Net income for shareholders’

Share capital earnings the period equity

Ingaende balans per 2022-01-01 2474 53,849,350 6,005,343 59,957,167
Balance as at 1 January 2022

Aktiesgartillskott . 46,891,835 . 46,891,835
Shareholder contributions

Balanserat resultat - 6,005,343 (6,005,343) .
Retained earnings "

Arets resultat (37,928,577) (37,928,577)
Net income for the period -
Utgaende balans per 2022-12-31 2474 106,846,528 {37,928,577) 68,920,425
Balance as at 31 December 2022

Ingdende balans per 2023-01-01 2,474 106,846,528 (37,928,577) 68,920,425
Balance as at 1 January 2023

Aktiedgartillskott 4,093,561 - 4,093,561
Shareholder contributions

Balanserat resultat - {37,928,577) 37,928,677 -
Retained earnings | )

Arets resultat “ 30,774,989 30,774,989
Net income for the period e ———————
Utgaende balans per 2023-12-31 ' 2474 73,011,512 30,774,989 103,788,975
Balance as at 31 December 2023




DocuSign Envelope ID: 1882EE1A-4D59-405B-97B7-638224770623

VERDANE CAPITAL 2020 (E) AB

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1- :

Redovisnings- och varderingsprinciper
Accounting and valuation principles

Arsredovisningen har upprétiats enligt Areredewsnmgslegen (1985:1554) och BFNAR 2012:1 Arsredovisning och
kaoncernredovisning (K3). Koncernredovishing Upprattas i enlighet med IFRS av koncemmoderbolaget Verdane Fund
Manager AB (organisationsnummer 559208-1665, Stockholm, Sverige).

The annual report has been prepared in-accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR
2012 1 Annee! repeﬂ end ceneehdeted eeceunte (KS} Censef:deted ﬁnenerel stetements are prepered m eccerdenee w:th

-Sw.eden)

Omrikning av poster i utlindsk valuta
Translation of foreign currency items

-re_relﬁ@fﬂrd;_ringer ech_ rereleeekulder __re.dewe_,as i rqreleer.es.ul.tatet. me.dan k_urevmster ech kureferluster _pé .f nen.SieII.a.
fordringar och skulder redovisas. som finansiella poster.

..Rieeeivebies ene’ lfebﬁfﬁee fn ferefgn eurrencf‘ee are valued at the Stetement of aneneiﬁei" Pesfﬁen' dete' rete Exeheinge

-#;.r-

. A EgER

'Intaktsredewsnmg

Revenue recognition

Intakter innefattar det verkliga vérdet av vad som erhaliits eller kommer att erhéllas i den I8pande verksamheten.
Intdkterna redovisas nér det ekonomiska utfallet kan beraknas pé ett tilliforlitligt satt och det &r sanriolikt att de ekonomiska
fordelar som ar forknippade med transaktionen kommer att tillfalla foretaget.

Revenue comprises the fair value of the consideration received or to be received in the company's operations. Revenue is
recognized when the economic outcome can be estimated reliably and it is probable that the economic benefits associated
with the transaction will flow to the company.

Inkomstskatter
income taxes

Aktuella skatter virderas utifran. de skattesatser och skatteregler som galler p& balansdagen. Fordringar och skulder
nettoredovisas endast nar det finns en legal ratt till kvitining. Aktuell skatt redovisas i resultatrdkningen om inte skatten ar
hanferilg {ill en handelse eller transaktion som redovisas direkt i eget kapital, Skatteeffekter av poster som redovisas direkt
mot eget kapital, redovisas moteget kapital.

Cumrent laxes are measured using tax rafes and tax rules that apply on the Statement of Financial Position date. Assets
and liabilities are offset only when there is a legally enforceable right to set off. Current tax is recognized in the income
statement. unless the tax is attributable to an event or transaction recognized directly in equity. Tax effects of items
recognized directly in equily are recognized in equity.

Finansiella instrument
Financial instruments

Fin_ens_:elle tlligéng_er tae b.ert fr.én _.bal,ens.rekr]lngen ner ratte.n, att erhé.lla. kesseﬂeden frén. |.netrumentet har Iept. ut .e.lleri
dverforts och kencernen har dverfort i stort-sett alla risker och formaner som ar férknippade med 3ganderatten. Finansiella
skulder tas bort fran balansrékningen nér férpliktelserna har reglerats eller pa annat satt upphort.

Financial instruments are recognized in. the Statement of Financial Position when the Company becomes a part of the
instrument's contractual terms. Financial assets are derecognised when the rights to receive cash flows from the
mstmment hes ex,efree' or beeﬂ transferred and the Greup hee transferred eubetentreﬂy eH nsks end rewerds essecreted
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VERDANE CAPITAL 2020 (E) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Andra langfristiga virdepappersinnehav

O’ther'languterm sa'cun'ﬁles

anvanﬁa Vedertagna varderlngsteknlker Investermgarna varderas | anllghei med IPEV valuatmn gundellnes OSh Bolagetj
ach har vid varje batansdag gjort antaganden baserade pa radande marknadsforhallanden, Eventuella kapitaltillskott och
koncernbidrag laggs till verkligt varde nér de uppkommer. Utdelningar redovisas som intakt.

Investments are carried at fair value. The fair value is determined by using valuation techniques. The investment is
valted in accordance with IPEV. valuation quidelines and the Company has made assumptions. that are based on
market conditions existing at each Statement of Financial Position date. Any shareholder contributions and group
contributions are capitalised as incurred. Dividends are recognrized as income.

L aneskulder

Borrowings

Laneskulder redovisas initialt till erhallet belopp efter avdrag fér transaktionskostnader. Skiljer sig det redovisadé beloppet
frén det beiapp som ska étarbetalas wd farfal!atldpunkten Justeras mellanskallnaden over Iénets [Bptid. Hangenam'

sum t@ .b:e rep.ard a.t m_anmty, .t;h.e. dﬁffe.rence is a@:uste.d for.avper fh;e ferm..af th& !ﬁaf? | Thereby :t.h.e.. Gaﬁymg amwﬂt and .ih&*.
amount to be repaid conforms at the maturity date.

Fordringar
Receivables

Fordringar med forfallodag mer &n 12 manader efter balansdagen redovisas som anlaggningstillgangar, ovriga som

omsétiningstillgdngar. Fordringar upptas till det belopp som efter individuell prévning berdknas bli betalt.

Receivables with maturities greater than 12 months after the balance sheet date are recognized as fixed assets, others as

current assets. Receivables are recorded at the amount they are expected to be paid.

Uppskattningar och bedomningar

Estimates and assessments

Bolaget gor uppskattningar och bedémningar om framtiden. De: uppskattningar- for- redovisningsandamal som blir foljden.
av dessa kommer, definitionsmassigt, séllan att motsvara det verkliga resultatef. Bolaget har inie identifierat nagra
uppskattningar och antaganden soi innebar en betydande risk fér vasentliga justeringar i redovisacde varden for tillgangar
och skulder under ndstakommande ar. Styrelsen har beddmt att bolaget har tillrackliga finansiella resurser for att uppfylla

sina skyldigheter nar de forfaller och fortsatta sin operativa drift under 6verskéadlig framtid.

The company makes estimates and assumptmns concerning the future. The estimates for accounting purposes that result

from these will, by definition, seldom equal the related actual resuls. The company has not identified any estimates and

assumptions that have a s:gmﬁcanf risk of malterial adjustments: to the cartying values of assels and liabilities within the
next fi nancx&l year The Bc}ard hav& deemed that the campany has adequate financial resources to meet its obligations as

Andra langfristiga virdepappersinnehav 2023-12-31 2022-12-31

Other fong-term securities

Ingaende anskaffningsvérden 64,075,007 59,770,237
Acquisition cost brought forward | |
Inkop 9,277,829 41,055,910

Acquisitions

Arets vardeférandring 32,039,679 (36,751,140)
Change in fair value

Utgaende virde 105,302 515 64.075 007

Viasentliga handelser under och efter riakenskapsarets slut
Significant events during after the end of the financial year

Det har inte intraffat nagra vasentliga handelser utanfor den l6pande verksamheten under eller efter rakenskapsaret.

There have been no significant events oulside operating activities during or after the financial year.
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VERDANE CAPITAL 2020 (E) AB
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Transaction Unique ID: 6918ef95-3e13-50df-ac52-b6d3abaacdd4

Country or Region of ID; SE
Result: Passed

Perfc}rmed 3712012024 9:37:16 AM

Identity Verification. Details:

Workflow |1D: 9bbb5cce-6¢25-42d6-8934-2799d1894 7ef

Workﬂﬁw Name DGCUSIQH lD Vertﬂcatmn

'Identﬁ" catlnn Methﬂd Electmnlc ID
Type of Electronic 1D: BanklD Sweden

Transaction Unique ID: 6918ef35-3e13-50df-ac62-b6d3abaacdd4

Country or Region of ID: SE
Resulf: Passed
Performed: 3/20/2024 9:50:55 AM

Electronic Record and Signature Disclosure:
Accepted: 3/20/2024 9:37:41 AM

ID: eBf4af44-1476-4cd1-a671-f50ba1b8a568

Magnus Svensson Henryson
magnus.svensson.henryson@pwe.com

Security Level: Email, Account Authentication

(None)

Efectronic Record and Signature Disclosure:
Acceptad '3'/2'1.’2024 6: '03’ 25 PM"

Reita Seseri
reita.s.seseri@pwec.com

Security Level: Email, Account Authentication
(None)

Efectronic Record and Signature Disclosure:
Accepted: 3/21/2024 9:39:00 AM
ID: 70c56357-89ab-4c3e-9e80-520fcd3bb5s3

DocuSigned by
E AAIRS SWLILsson. Pf'f.:_ﬁ 450

CBZCAE ADSTEA4BS...

Signature Adoption: Pre-selected Style
Using IP Address: 62.119.64.252

DocuSigned by:

- 1AB09BI4A4354D1...

Signature Adoption; Drawn on Device
Using IP Address: 217.211.211.96
Signed using mobile

Timestamp

Sent: 3/20/2024 8:56:40 AM
Resent: 3/20/2024 1:25:42 PM
Resent: 3/20/2024 10:35:47 PM
Viewed: 3/20/2024 11:54:38 PM
Signed: 3/20/2024 11:57:32 PM

Sent: 3/20/2024 8:56:40 AM
Viewed: 3/20/2024 9:37:41 AM
Signed: 3/20/2024 9:39:43 AM

Sent: 3/20/2024 11:58:03 PM
Resent: 3/21/2024 9:17:39 AM

Viewed: 3/21/2024 6:03:25 PM
Signed: 3/21/2024 6:05:05 PM

Sent; 3/20/2024 11:58.03 PM

Resent: 3/21/2024 9:17:39 AM
Viewed: 3/21/2024 9:39:00 AM
Signed: 3/21/2024 5:49:53 PM




In Person Signer Events Signature ~ Timestamp
Editor Delivery Events Status | Timestamp

E}‘}fnggent Delivery Events Status " Timestamp
f:glnte rmediary Delivery Events Status Timestamp
%Cerﬁfied Delivery Events Status Timestamp
mf‘Carbﬁ n Copy Events Status | | | Timestamp

Witness Events Signature ~ Timestam p

Notary Events Signature 1 | - Timestamp

FEnve-lopez- Summary Events Status Timesiamhs;

Envelope Sent Hashed/Encrypted 3/120/2024 8:56:42 AM
Envelope Updated Security Checked 3/20/2024 1:29:51 PM
Envelope Updated Security Checked 3/20/2024 10:35:47 PM
Envelope Updated: Security Checked 3/2112024 9:17:38 AM
Envelope Updated Security Checked 312172024 9:17:38 AM
Certified Delivered Security Checked 3/21/2024 9:39:00 AM
Signing Complete Security Checked 3/21/2024 5:49:53 PM
Completed Security Checked 3/21/2024 6:05:05 PM

Payment Events Status Timestamps
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Electronic Record and Signature Disclosure created on: 6/7/2023 1:34:50 PM
Parties agreed to: Christopher Parmo, Hanne Ottar, Henrik Aspén, Oscar Rydén, Pal Malmros, Per Nordlander, Staffan Mérndal, Magnus Svensson Henryson, Reit

From time to time, Verdane Advisors (we, us or Company) may be required by law to provide to
you certain written notfices or disclosures. Described below are the terms and conditions for
_providiﬁng to you Such‘ noti‘ces and d‘isclosmes el-ectmnically throu gh 't‘he D@cuSi gn system..
'1nf0rmat10n electmmcally to your satlsfactlon and agree to tlus Electromc Recold and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At' aﬂy tim‘e y'cm may request' *from'us apaper cc:)py tfaf“any record prov‘ided or' made avai’]able

to you. .tln. ou_gh. thc Do;cu. S.l;gn .system d.unng .and., 1mmcd1ately after the szl.gn.mgz session and,, 1f y@u

-e-l?ect to -create a Docu‘Sign account, you may access the documents for a limited period of time
""" ts are first sent to you. After such time, if you wish for us to

S.aend yeu .aper ceple.s of .a.ny such, do cuments from our office to you, you will be charged a

$0.00 per-page fee. You may request delivery of such paper copies from us by following the

procedure described below,

Withdrawing your consent

If you decide to receive notices and disclosures from us electromcally, you may at any time
chan ge your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and dehvermg services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents

from us.

All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,

authouzatmns acknowledgements and other documen‘ts that are 1equ1red to be p1 0V1ded or made

us. Thus y@u can receive all the dlsclosures and notlces electlomcally or in -paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact Verdane Advisors:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recewe notlces and dlsclosures electlomcally as follows

To advise Verdane Advisors of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at maria. neuman@yverdane.com and
in the body of such request you must state: your previous email address, your new email
address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your

account preferences.

To request paper copies from Verdane Advisors

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to maria.neuman@yverdane.com and in the
body of such request you must state your email address, full name, mailing address, and

telephone number. We will bill you for any fees at that time, if any.

To withdraw your consent with Verdane Advisors

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



.:-s.elcctthe .c;:h_c.ck,-ex_ mdlc_atmg .yc)u w1sh t@ W.l_thdraw YQH_I_ cans e_n_t, or you may,_

ii send us an femail t‘o malia' neuman@veldane co‘m and‘ in the' bedy‘ of such request y‘ou must'

:mfmmatmn fmm you to Wlﬂ'idl aw consent The co.llse.qu_611.c¢s o_f‘ y.our wﬁhdrawmg .c.ensent fm
online documents will be that transactions ma;y--take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before

.-c_.ll_c_klng_ ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and
® You can prmt on papel thlS Electmmc Record and Slgnature Dlsclosure or save or Send

refel ence and access; and
. Untll or unless yau notlfy Vel dane Adwsors as desm 1bed above- you consent to receive

acknow]edgements and othel documents that are requu ed to be pr 0V1ded or made
available to you by Verdane Advisors during the course of your relationship with
Verdane Advisors.
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Revisionsberattelse

Till bolagsstdmman | Verdane Capltal 2020 (E) AB, org.nr 559270-5809
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Rapport om arsredovisningen
Uttalanden

Vi har utfért en revision av arsredovisningen for Verdane Capital 2020 (E) AB for ar 2023.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och geren i alla

vésentliga avseenden rattvisande bild av Verdane Capital 2020 (E) ABs finansiella stallning per den 31
-december 2023 och av dess f nansuella resultat for aret enligt arsredovisningstagen. Farvaltningsberattelsen ar

V-_if'ti.llstyl‘:kffer-d;érfér*“a:tt;'bQI-ag?sst;émm_a_g faststéller resultatrakningen och balansrakningen for Verdane Capital
2020 (E) AB.

Grund for uttalanden

.enhgt dessa krav

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och andamalsenliga som grund for vara uttalanden.
Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de bedémer ar nedvandlg for att
uppratta en arsredovisning som inte innehailer nagra vasentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid upprattandet av: arsredovisningen ansvarar styrelsen for beddmningen av bolagets f6rméaga att fortsatta
verksamheten. De upplyser, nér sa &r tillampligt, om férhallanden som kan paverka férmagan att fortsétta
verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillAmpas dock inte om
styrelsenavser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
gbra néagot av detta.

Revisorns ansvar

nagra vasenthga felak‘tlgheter vare sng dessa berar pa oegenthgheter eller mlsstag, oc:h att !amna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig sakerhet ar en hdg grad av sakerhet, men ar ingen
garanti for att en revision som utfdrs enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av: aegentllgheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut

som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar, Denna beskrivning &r en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

.Capltal 2020 (E) AB fﬁr ar 2023 sam't av forslaget tsll dlsposﬂmner betraffande balagets wnst eller fﬂrlust

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget 1 forvaliningsberattelsen och beviljar
styrelsens ledamoter ansvarsfrinet for rakenskapsaret.

umkuphdm (}H’&}kHl‘?&&ﬁ‘ﬁﬁifﬂfﬂl%a
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Grund for uttalanden

Rewsmns ansvar. Vn ar oberoende a forhallande till Verdane Caputai 2020 (E) AB enllgt god rewsorssed i
Sverige och har i Gvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och andamalsenliga som grund for vara uttalanden.
Styrelsens ansvar
Det' 'ar styrelsen som har ansvaret for forslaget ti]l dusmsﬁmnerbe‘traﬁa’nde'balagets -wnst eller forl"ust Vu'd

de krav sSom tmlagets verksamhetsart omfattmng och nsker s;taller pé storleken av balagets egna kapltal
konsolideringsbehov, likviditet och stallnmg | Bvrigt.

pa ott betry_ggande satt

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrinet, ar att inhamta

revisionsbevis for att med en rimlig grad av sakerhet kunna bedoma om nagon styrelseledamot i nagot
vasentligt avseende:

° foretaglt négan étgard eller ngI't sng skyldlg till nagon forsummelse som kan foranleda

« pa nagot annat satt handlat I strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart

uttalande om detta, &r att med rimlig grad av sikerhet beddma om férslaget &r forenligt med aktiebolagslagen.

Stockholm den dag som framgar av var elektroniska signatur

PricewaterhouseCoopers AB

Reita Seseri
Auktoriserad revisor
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PRICEWATERHOUSECOOPERS AB 55606/-4276 Sverige
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