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Styrelsen far harmed avlamna arsredovisning for rikenskapsaret 2024-01-01 - 2024-12-31

Innehall Sida

férvaltningsberéttelse
resultatrakning
balansrékning
noter

underskrifter

Faststallelseintyg

Undertecknad styrelseledamot i Teknos Butiker Holding AB intygar hdrmed, dels att denna kopia av
arsredovisningen dverensstammer med originalet, dels att resultat- och balansrikning faststillts p3

arsstamman den 3 juni 2025.

Stamman beslot tillika godkanna styrelsens forslag till vinstdisposition.

Tranemo 2025-06-12
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Org.nr. 556759-1481
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Teknos Butiker Holding AB

FORVALTNINGSBERA

Arsredovisningen ar upprattad i TSEK.

Allmant om verksamheten

Bolaget agerar som holdingbolag till bolag som via butiker bedriver forsélining av farger och produkter for fargbranschen.

Bolaget dger andelar i foljande bolag: Teknos Butiker AB (org.nr 556759-

Ljungdahls Fargekonomi AB (org.nr 556191-1115).

FOoretagets site ar Tranemo.

Flerarsoversikt

Nettoomsattning
Resultat efter finansiella poster
Soliditet (%)

Definitioner av nyckeltal, se not 8.

FORANDRINGAR | EGET KAP

Belopp vid arets ingang
Balanseras i ny rakning
Utdelning

Arets resultat

Belopp vid arets utgang

Aktiekapital

Sida 2 av 9

2022

7 356
99,99

Balanserat
resultat

Arets resultat

-8908) KB Ljungdahls Farghus {org.nr 969701-8001) och

2020

5600
100

Summa eget
kapital
36 620
0

-5 000
5027

e A

36 647
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Teknos Butiker Holding

@ rg* nr. 5 5,5?5 i 1

Re

Medel att disponera:
Balanserat resultat
Arets resultat

Forslag till disposition:
Utdelning
Balanseras i ny rakning

AB

sultatdisposition (kronor)

31520311

36 547 235

Forslag till beslut om vinstutdelning

Styrelsen foreslar att utdelning ldmnas med 6 000 000 kr vilket motsvarar 6 000 kr per aktie.
Styrelsen foreslar att utbetalning av utdeiningen skall ske i omedelbar anslutning till arsstdmman.

Styreisen anser att den féres!:
omfattning och risker stéller pa storleken av det egna kapitalet samt bolagets konsolideringsbehov, likvid

ovrigt.

Yttrandet ska ske mot bakg
vasentliga forandringar av

Betrdffande bolagets resultat

gna vinstutdelningen ar forsvarlig med hansyn till de krav som verksamhetens art,
itet och stélining |

befintlig verksamhet sa som vasentliga investeringar, forsaljningar eller avveckling.

och stallning i ovrigt hanvisas till efterféljande

resultat- och balansrdkningar med tillhérande noter.

Sida 3 av 9
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Teknos Butiker Holding
Org.nr, 556759-1481

RESULTATRAKNING 2024-01-01

Not 2024-12-31
Rorelsekostnader
Ovriga externa kostnader -14
Summa rorelsekostnader -14

Rdrelseresuiltat -14

Finansiella poster

Resultat fran andelar i koncernféretag 2 5000
Ovriga rénteintdkter och liknande resultatposter 3 48
Summa finansiella poster 5048

Resultat efter finansiella poster 5034

Resultat fore skatt 5034

Skatter
Skatt pad arets resultat -7

Sida 4 av 9

2023-01-01
2023-12-31

5 505

Dhomampmensm odeder tovssarbey o demde MDY _ B3 A0 2. NIDESAFS_DNid D ofor




Tekno

Org.nr. 556/55-1481

2024-12-31 2023-12-31

Not

angar

Finansiella anldggningstillgangar
Andelar i koncernforetag 4+ 35309 5 306

Summa finansiella anldggningstillgangar 35 309 35 309

630:2025070247476

summa anldggningstillgangar 35 309 35 3()8

e
)
]

Omsdttningstillgangar

Kortfristiga fordringar

Fordringar hos koncernféretag 5 1 345 1312
Ovriga fordringar _ _ 0 1
Summa kortfristiga fordringar - 1 345 1313

Summa omsattningstillgangar 1 345 1313

SUMMA TILLGANGAR | 36 654 36 622

Sida 5 av ©
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Teknos Butiker Holding AB
Org.nr. 556759-1481

o 2024-12-31 2023-12-31

EGET KAPITAL OCH SKULD

ER

From

1 Eget kapital

e

Bundet eget kapital
Aktiekapital 100 100

Summa bundet eget kapital * 100 100

Fritt eget kapital

Balanserat resultat 31 520 31015
Arets resultat 5027 5505
Summa fritt eget kapital 36 547 36 520

1=20250630:X

l
1
s

%
ik

Summa eget kapital 36 647

Kortfristiga skulder
Skatteskulder 7 2

Summa kortfristiga skulder 7 2

SUMMA EGET KAPITAL QCH SKULDER 36 654 36 622

Sida 6 av 9
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Teknos Butiker Holding
Org.nr. 556759-1481

NOTER

Not1l Redovisnings- och virderingsprinciper

Arsredovisningen dr upprittad i enlighet med arsredovisningslagen och Bokféringsnamndens allménna rad (BFNAR
2016:10) om arsredovisning i mindre foretag.

B, org.nr 556863-1781, har redovisats i enlighet med Bokféringsnamndens

allménna rad (BFNAR 2020:5) om redovisning av fusion. De dvertagna tillgangarna och skulderna har dvertagits till
bokférda viarden med tillampning av punkt 2.8 | ovan ndamnda rad.

530:2023070247478

Principerna ar oforandrade jamfort med foregaende ar,

UPPLYSN R TILL ENSKILDA POSTER

Not 2 Resultat fran andelar i koncernforetag 2024 2023

Utdelning

Not 3 Ovriga rinteintikter och liknande resultatposter 2024 2023

Ranteintakter, koncerntoretag 48 /

Not 4 Andelari koncernforetag 2024-12-31 2023-12-31

Foretag: Teknos Butiker AB
Organisationsnummer: 556759-8508
Sate: Tranhemo

Andel: 100%, andelar: 1 000
Eget kapital: 13 685 tkr
Resultat: 76 tkr

Ingdende anskaffningsvirde 5 655 100
Arets anskaffning 0 5 555

Uiedendeanskaffolgsvdrde =200 _®es 0 " sess

aende anskaffningsvirde 5 655 5 655
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Teknos Butiker Holding
Qrg.nr. 556759-1481

Foretag: KB Ljungdahls Firghus
Qrganisationsnummer: 969701-8001
Sate: Tranemo

Andel: 0,5%, andelar: 1
Eget kapital: 8 593 tkr
Resultat: 825 tkr

0:2023070247479

¢F

Ingdende anskaffningsvérde 1 1
Arets férandring 0 _ 0
Utgaende anskaffningsvarde 1 il

Foretag: Liungdahls Férgekonomi AB
Organisationsnummer: 556191-1115
Sate: Géteborg

Andel: 100%, andelar 1 000
Eget kapital: 11 Q08 tkr
Resultat: 4 875 tkr

Ingdaende anskaffningsvérde
Arets anskaffning genom fusion
Utgaende anskaffningsvarde

Totalt redovisat varde 35 305 35 309

Not5 Fordringar hos koncernforetag

Bolaget ingar sedan 2017 i koncernens cashpool. Av fordringar hos koncernforetag utgér hela beloppet 1 345 tkr {1 312 tkr)

banktillgodohavanden.

ldla sdkerheter 2024-12-31 2023-12-31

Inga Inga

Not 7 Koncernférhallanden

Bolaget ar heldgt dotterbolag till Teknos Group Oy, (org.nr 2210042-4), med sate i Helsingfors, Finland.

Bolaget &r moderbolag, men med stéd av ARL 7 kap 2 § upprittas inte ndgon koncernredovisning.

Overgripande koncernredovisning uppréttas av Teknos Group Oy, (org.nr 2210042-4), med site i Helsingfors, Finland.
Koncernredovisningen finns tillganglig hos Teknos AB (org.nr 556047~6714).

Sida 8 av 9
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Teknos Butiker Holding AB
Qrg.nr. 556759-1481

NOTER

Not 8 Definition av nyckeltal

Nettoomsdttning
Rorelsens huvudintdkter, fakturerade kostnader, sidointakter samt intéktskorrigeringar

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader, men fére extraordinira intdkter och kostnader

Soliditet
Justerat eget kapital i procent av balansomslutning

Tranemo

Paula Salastie Sandra Linnvinge
Styrelseledamot Styrelseledamot
Ordforande

Tuukka Ryyndnen
Styrelseledamot

Var revisionsberittelse har ldmnats den

KPMG

Oscar Gronesjo
Auktoriserad revisor
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Till bolagsstédmman i Teknos Butiker Holding AB, org. nr 6566759-1481

Rapport om arsredovisningen

Vi har utfért en revision av arsredov

isningen for Teknos Butiker Holding AB for ar 2024,

Enligt var uppfattning har arsredovisningen uppréattats i enlighet med arsredovisningslagen och ger en i alla vésentliga avseenden rittvisande
bild av Teknos Butiker Holding ABs finansiella stélining per den 31 december 2024 och av dess finansiella resultat for aret enligt
arsredovisningslagen. Férvaltningsberittelsen ar férenlig med arsredovisningens dvriga delar.

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart ansvar enligt dessa standarder

1

beskrivs nérmare | avsnittet Revisorns ansvar, Vi 4r obercende i férhallande till Teknos |

och har | Svrigt fullgjort vart yrkesetiska ansvar enligt dessa kray,

glsen som har ansvaret for att arsredovisningen uppréttas
och att den ger en réttvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven for den interna kontroll som den bed&mer ar
nidvandig fGr att uppréatta en arsredovisning som inte innehaller
nagra vésentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

WVara mal 8r att uppna en rimlig grad av sdkerhet aom huruvida
arsredovisningen som helhet inte Innehaller nagra vasentliga
felakligheter, vare sig dessa beror pa oegentligheter eller misstag,
och att lamna en revisionsherittelse som innehaller vara uttalanden.
Rimlig sékerhet 4r en hég grad av sékerhet, men r ingen garant] fér
att en revision som utiérs enligt ISA och god revisionssed | Sverige
alltid kommer att upptécka en vasentlig felaklighet om en sadan
finns. Felakligheter kan uppsta pa grund av cegentligheter eller
misstag och anses vara vésentliga om de enskilt eller tillsammans
rimligen kan férvéntas paverka de ekonomiska beslut som
anvandare faltar med grund 1 arsredovisningen.

Som del av en revision enligt ISA anvander vi professionellt omddme
och har en professionellt skeptisk instalining under hela revisionen.
Dessutom:

— identifierar och beddmer vi riskema for vasentliga felaktigheter |
arsredovisningen, vare slg dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgarder bland annat
utifran dessa risker och inhamtar revisionsbevis som ar
tillrackliga och &ndamalsenlios for att utgbra en grund fér vara
uttalanden. Risken fér att inte upptdcka en vasentlig felaktighet
till faljd av cegentligheter ar hdgre &n for en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
agerande | maskopi, férfalskning, avsiktliga uteldamnanden,
felaktig information eller dsidosattande av intern kantroll.

— skaflar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse fGr var revision for att utforma
granskningsatgarder som &r lampliga med hansyn till

omstandigheterna, men inte fr att uttala oss om effektivitetan |

den interna kontrollen.

— ytvarderar vi lampligheten i de redovisningsprinciper som
anvands och rimligheten | styrelsens uppskatiningar |
redovisningen och tillhdrande upplysningar.

— drar vi en slutsats om [@mpligheten | att styrelsen anvander
antagandet om fortsatt drift vid uppréttandet av
arsredovisningen. Vi drar ocksa en slutsats, me

d grund i de

Revisionsberattelse Teknos Butiker Hol

— utvarderar vi den overgripande presentationen, strukturen o

Utiker Holding AB enligt god revisorssed | Sverige

Vid upprattandet av arsredovisningen ansvarar styrelsen fér
beddmningen av bolagets férmaga att fortsétta verksamheten. Den
upplyser, nér sa ar tillampligt, om forhallanden som kan péverka

formagan att fortsatta verksamheten och att anvéinda antagandet om
fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om

heslut har fattats om att avveckla verksamheten,

inhamtade revisionsbevisen, om huruvida det finns nagon
visentlig osgkerhetsfaktor som avser sadana handelser eller
forhallanden som kan leda till betydande tvivel om bolagets
férmaga att fortsdtla verksamheten. Om vi drar slutsatsen att
det finns en vasentlig osdkerhetsfaktor, maste vi i
revisionsberattelsen fasta uppmérksamheten pa upplysningama
i arsredovisningen om den visentliga os8kerhetsfaktorn eller,
om sadana upplysningar &r ofilirdcklica, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis
som Iinhémtas fram till datumet fOr revisionsberitielsen. Dock
kan framtida handelser eller férhallanden géra att ett bolag inte
l&ngre kan fortsétta verksamheten.

1
innehallet | arsredovisningen, daribland upplysningarna, och om
arsredovisningen aterger de underliggande transaktionerna och
hdndelserma pa elt salt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omiatining och inrkining samt tidpunkten 1&r den. Vi maste ocksa
informera om betydelsefulla iakttagelser under revisionen, déribland
de eventuella betydande brister i den interna kontrollen som vi
identifierat.

ling AB, org. nr 556759-1481, 2024 1 (2)
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Uttalanden

UtGver var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvaltning fér Teknos Butiker Holding AB for ar 2024 samt

av farslaget till dispositioner betréffande bolagets vinst eller férlust,

Vi tillstyrker att bolagsst@mman disponerar vinsten enligt forslaget | forvaltningsberéttelsen oc

rikenskapsaret.

arund for uttalanden

Vi har utfort revisionen enligh god revisionssed | Sverige, Vart ansvar enligt denna be

cberoende | forhallande till Teknos Butiker Holding

dessa krav.

Det &r styrelsen som har ansvaret for forslaget till dispositioner
betriffande bolagets vinst eller férlust. Vid forslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen ar
férsvarlig med hansyn till de krav som bolagets verksamhetsan,
omfattning och risker stdiler pa storleken av bolagets eg
kornsolideringsbehoy, likviditet och stélining 1 Svrigt.

Wart mal betraffande revisionen ay forvaltningen, och dénmed vari
uttalande om ansvarsfrihet, &r att inh&mta revisionsbevis f&r att med
en rimlig grad av sékerhet kunng beddma om nagon styrelseledamuot
i nagot vasentligt avseende:

fretagit nagon atgard eller giort sig skyldig till nagen
férsummelse som kan t8ranleda ersattningsskyldighet mot
bolaget, eller

—— pé nagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av forslaget till dispositioner av
bolagets vinst eller forlust, och darmed vart uttalande om detta, ar aft
med rimlig grad av sékerhet bedéma om forslaget ar férenligt med
aklisbolagslagen.

Rimlig s&kerhet &r en hdg grad av sdkerhet, men ingen garanti for att
en revision som utfdrs enligt god revisionssed | Sverige alllid kommer

att upptacka atgarder eller iérsummelser som kan foranieda

Boras den dag som framgar av min elekironiska underskrift

KPMG AB

Oscar Granes|d
Auktoriserad revisor

AB enligt god revisorssed | Sverige och har i dvrigt fullgjort vart yrke

skrivs narmare | avenittet Revisorns ansvar, Vi &r
setiska ansvar enligt

Styrelsen ansvarar tor bolagets organisation och férvaliningen av
bolagets angelagenheter, Detta innefattar bland annat ait fortlpande

heddma bolagets ekonomiska situation och att tillse att bolagets
3

organisation &r utformad sa att bokféringen, medelsfirvaltningen och
bolagets ekonomiska angelégenheter | dwiigt kontrolleras pa ett
betryggande satt,

ersatiningsskyldighet mot bolaget, eller att ett frslag il dispositioner
av bolagets vinst eller férlust inte &r fGrenligt med akliebolagslagen.

Som en del av en revision enligt god revisionssed | Sverige anvénder
vl professionellt omdome och har en professionelit skeptisk
installning under hela revisionen. Granskningen av férvaltningen och
forslaget till dispositioner av bolagets vinst eller férlust grundar sig
framst pa revisionen av rékenskaperna. Vilka tillkemmande
granskningsatgarder som utférs baseras pa var professionella
bedtmning med utgangspunkt i risk och vasentlighet, Det innebér att
vi fokuserar granskningen pa sdadana atgarder, omraden och
forhallanden som &r vasentliga for verksamheten och dér avsteg och
fvertradelser skulle ha sarskild betydelse 16r bolagets situation. Vi
gar igenom och prévar fattade beslut, beslutsunderlag, vidtagna
atgérder och andra férhallanden som &r relevanta fir vart uttalande
om ansvarsfrihet. Som underlag f6r vart uttalande om styrelsens

férslag till dispositioner betraffande bolagets vinst eller firlust har vi

granskat styrelsens motiverade ytirande samt ett urval av underlagen

foor detta fér att kunna beddma om férslaget &r f6renligt med

olagslagen.

Revisionsheratielse Teknos Butiker Holding AB, org. nr 556759-1481, 2024 2 (2)
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1 January — 31 2T 2

Group structure and significant events

Teknos is a paint and coating Group and its parent com
The Group has sus?‘raﬂes in 23 different countries.

pany is Teknos Group Oy.

Gmbai inflation has fallen from a peak of 8,6 % in 2022 t0 5,8 % in 2024. Inflati Gn
orecast to conti nue ’m dec@ ’m 4,3 % in 2025 En the interest rate market Russia ‘*’s
agéresswe war raised e interest rate level to over 4 % in 2023 from wh ich
ﬂ has come down m 2 4 % at the beginning of the year 2025. These factors allow for
ealistic growtn expecmt on fm 2025. OECD countries” GDP growth was 1,7 % in
2024 and 129 % is forecasted for 2025 while Finland’s g mwth forecast is 1,6 %.

In the United States and Europe, central bank
interest rates during the spring 2025, which is
the market.

expected to have a positive impact on

Geamimc.; uncertainty, which began after Russia sfaﬁed a iargeﬂscaie war ¢ ;_a_ ainst
Ukraine in 2022, has continued. The war in the Middle East and subsequent wide
mnﬂlm in netghbm ng regions have also ?“mreased me;
tm USA s a@sa t: glo and n e the uncertainty
Europe s new @hmlenges I ¢ ef%nse and energy markets are

» e '* _'...n',__ gh EV e il ri

In Germany Teknos D
factory property was sold durin

| in 2024

leted.

anmng for a new managemnt system that would streamline
85S P 1d prevent suboptimal dec sion-making for the Gmui The

pmgrarn aﬁ_ ', tion model are called One Teknos and it will be implemented in

the first quarter of 2024
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Gf the financial year, Tﬁknﬁs ;w n facilities were located i

. Pit: tajanmaki in Helsinki and 1in nijarvi, Finland

» Vamdm 'm me sufm f:af Juﬂand
e Alzenau and Briggt
» Ge:iym& Pmiana

Shanghai, China
Johor Bahru,

Be

Malaysia

ndern, Liechtenstein

el

e s the Group has sales companies in Englang, The
- en, Sl

Northen Ireland, Swede

a, Lithuania, Norway, |
epub ic, Ukraine, Vietnam and Estonia. The Group

L1S0) [& bug HESS ﬁ SW@dEH

nas

Tekno’s key performance indicators are:

qmt&f’
eMm on capﬁm employe

. mt ng' praﬁt m? 'reve nue
Return on equity (%)
Equityﬂmmass ets ratop

Teknos publish a separate
group in spring 2025. The ref
2024/95/EU.

Financial position

thmuhc}ut ‘Ehe ‘&he ,' tA.ac
40,8 %). The Gmup had loans of

whi ch UR 3 1 ng~term : \ 4;9 were ¢ hmﬁtvs’m Oiher mﬂg‘term.
MEUR 0.03 (2023: MEUR 0.04) at the

liabilitie aee sheet decre ased
end of ?eh% fmanc al year.



The objective of the Group’s liquidity risk I
and Emw cost of financing. In order to : _ ty nsk the Graup mai nm nsa
sufficient liquidity reserve. On the ba ance sheet dat December 2024, 1

|
Cﬂmpaﬂ}f had an undraw committed limit of MEUR ¢

ent is to ensure the availability

financing mrangemem in early 2025. Negotiations have progress

agreement was signed in March 2025.

The parent company y has written ¢ down the values of subsidiary shares and internal
loan in 2024 mard ng the companies in Switzerland, The Netherlands and
Lichtenstein by a total 38.7m ._*-s. The write-downs have no impact on the C Group,
but it significally reduces distributable assets in the parent company.

Assessment of future developments

The general marke?i situation in 2025 is challenging due to the geopolitical situation
and siuggrsh m growth. Construction is expected to remain at low level in
men and ; an n 225 but m staﬂ growi ng sli gmﬁy as mst rates

Risks and uncertainties

o::}f raw materials has calme

Potential rapid chmges in raw mate

ca‘t“eg ry management (e.g. aEmm atwe raw mater ;ats} development of
r oli an ageme nt. The EU has decided to it mpose a S gg‘] ificant

dumping 1ese titanium dioxide due to dumping pricing of the raw

ma‘ter al. The ampact w;!] be seen as an increase in costs, which will be passed on to

sales prices.

The price increase
have lnc:re Ee',
EC’E ve m‘ ;;__

torals aferepaded to wsth
£3 ] -

The credit risk related to t . ecejvabl
and efficient cﬂﬂeﬁhn ‘
part of the trade receivat

{es m fmanclafccmpan es, whee they wke ‘t m‘ed it flk

In Finland one ma;m interior -emn stm'e went bankrupt at the beginning of 2
and the company’s pmv ious customers had been well served through gthw
distribution channels.

Th@ me&w has one Gp@n 1eai case Thzs s not expemed to ha
225

héwe any significant
1ring the fall of

The C also recognizes changes in the market structure in the camp&fﬁ
field as an umeﬁamw factor. It is estimated that the market will consoli daﬁe in the
future and in addition, Russia’s attack to Ukraine may permanently change the
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arket situation and the

operating environment. Changes in the competitive and m
potential impacts are monitored.

Chmes in market interest rates have an impact on the Group’s net interest rates
the fair values of receivables, liabilities aﬂd derivate instruments. The | purpose of
interest rate risk management is to reduce the impact of interest rate changes on the
income statement, balance sheet and cash ﬁcaw The Group is exseﬂ m nter
rm% cash ﬂcsw sk aris ng %mm ﬂmat ngamte liabilities. The risk is in part offset by
ixed-rate 3 en hedged with interest rate SwapS
interest * ?Ehe unmai sed chanes in value of which hav, not been
d, b  in question and the related valuation

otes to the ?mamﬂal statements. The mmmaE value

ecember 2024 was ME U f""‘lf_ o0

VIEUR Cmélateraé manﬁ are SUbj.G‘E to covenants. Th@ agreed sj
reiate m the Gmup s solvency and liquidity. Breach of mveﬂan’fs can mcreas ) the
cost of financing and lead to ihe termination of loans. On 31 December =

covenants have

been met and they are monitored.

Foreigt ge
mmpmy s re&ui’t ﬂash ?Imw m' set. Teknos hedges 80 — 10C
internal foreign currency Gemmmteé lmanicash pm.] mcewa as with forw
exchange transactions, with the @xmpt jon u fregm curre ncy mﬁmns wh :::h are
considered too expensive to hedge 0 d
interest rate differentials.

Scope of research and development activities

&D) aaﬁvmeg are peﬁmmed in
ntraﬁzed iﬂm seven

The Group’s reseamh aﬂd d-ﬁ'velapmem
connection with the manufactu t 3‘%@3 aﬂd are
muw les. The largest ._ffie__. ' )
asponsible for a signifi Gam pm -: th@ veipmem m? New [ mduc?ﬁs Eﬁ addltmn m

new | M uct development, R&D is also responsible for the continuous | mprovement
of the Gun:rm product pmmm t@ mamtam c&mpem VENESS, G-mpiy with chemi {252
legislation & a- ensure ma ; Of rec“pes m m these tasks,
small local R&D units & & "

n local
markets,

f{:r m a

Figures describing the scope of research activiti

Awerae num“er of R&D personnel
R&D expel {EUR 1 QGD} ’33 348 H‘ 377
- nand % Gf reve 431 %{@ 4}0 %




Personnel
2024 2023 2022

> number of personnel 1.391 1.398 1.578

Ave §
d salaries (EUR 1,000) 76,174 82.388

Environment

We are actively developing our processes to be more efficient as part of our
mntmﬂous impmvement mgmm,, Fm' us, ef f'. y also means reducir

onsump i"t:rn and traﬁsmnamn ammg chers We tter understand the
enwmnmemal mpact of our operations. For us, this 2 s means collaboration and
ée_ge m: .rmﬁces

dia _mgue wﬁh eu mners and 3takeh ders m Emrwe our knw

wmpany% has ge We{i on t ird of D
of the "-‘mctms &nd KJ Ahu and " o]
of ﬁ’@ d of Di 0 Kem i nen has sewed as new mem'er

The Group’s auditor has been the Firm of Authorised Pu
\b, with Authorised Public Amuntmt Kirsi Aroméaki as the .

livi 3 were paid, which were decided ir

responsible for to continuity of the cﬂmpany *‘s Qaraﬁmsi the reali
purpose of the operations, and the maintenance of the company se@vency
ore not in the best interest of the company and its financiers, for the company
) distribute dividends to its owners.




The distributable parent company are E U
loss for the fmam yeag' IS EU *z -40.648.014, 52 The B,

the Annual General Meeting that no dividends be d%smmtem

ok d 20 % of its former distributor in the USA to Premie!
ing LLC mmmaﬂy on spring 2028

ongamg the first resu

U §3 Q @ anni 2 |

mpgﬁ ng "b'ecaus Ty
reporting and eli t taxonomy reportir * AiE Gf these wouéd a@sa app]y m

Teknos. This will be mnmmed when the EU Commission is expected to approve the
a

proposal in spring 2025.




hisissina I _ 1 326285 355163

Change In inventories of finished products -1 810 -3 600
Other operating income 2 2 950 2 953

Materials and services
Personnel expenses

-167 795 -177 536
-87 366 -89 298
<15 124 -16 500
-68 104 -69 949

20 222

-inancial income and expenses B -4-990 -6 412

e TETRELTEER m T  dadaa e e W T S
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ASSETS, EUR 1,000 Note  31.12.2024  31.12.2023

Non-current assets

Intangible assets 10 305 14 802
Tangible assets a5 289 99 027
m’m&im %ma "58 ?55 ’@E 770

Current assets
mv@m@ﬁ% 11 65 6190

Equﬁy

Liabilities
Non-current liabilities 17 %?’ ZEG
Current Qiabim%% .-




Profitioss before taxes -5 933

Adjustments:
Depreciation according to plar

Financial income and expenses
Other mmmmms

Cash flow before change in net working capital _
Smmme (-) / decrease (+) in net wm*%cmg capital 6 430 13725

Cash flow from operating activities before financial tems and tax 17373 30354

mmmgt received
Inmmst and other financial expenses paid

Cash flow from investing activities
Fixed asset investments ~f 849 -8 780
Proceeds from the disposal of fixed assets 2 996 339
Dwi_més rme‘iwé fmm a%miat%d mmanms 1 0

' ' mwduwns ‘fmm Ifzﬁrm _ .
Hamym@n’iﬁ s:ﬁ Emﬂgmtwm lmans -5 303 -1 351

Cash and cash equivalents, 1/1 14 333 17 057

Cash and cash equivalents, 31/12 17 332 14 333

Ghm&g& in mi working capital
(ft»-} / irwrm&e (-) in current receivables
e (-) in inventories
Deﬂrmm { ) IHGWEEE {+} in mtm&%wrm cuwem !mbmms
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Other operating income

Personnel expenses
Depreciation, amortisation and impai
Other operating expenses

2 0,00 50 000,00

8 B56 129 25
4 -4 143 438,91
5 -17 914 258,42

-6 969 494,21
3 832 210,66
-16 393 751,20

4 830 000,00

2 875 000,00
-324 456,17



ASSETS, EUR Note 31.12.2024

Non-current assels
Intangible assets 24 073 549.86
Tangible assets @34 5@4 ?g
Emms‘tmmm ‘1{}3

Current assets

Non-current receivables 9 15 939 300,39
Current receivables 9 20 708 043,26
Cash ﬁt bﬁnk ﬁnd 5 hﬁﬂ@ *gg 1 3

Equity
Share capital
He&a ﬁEd earnings

ﬂ E equ Y _ . T 52 133 324 63” —_—

Liabilities
Non-current liabilities 11
Cug‘mnt lm.s .'f S |

27 636 618,93
139 844355

8 434 078.96 __
45§57 20T

8 700 000,00
88 091 173,01
-1 354 833,86

6 059 139, 50

95 435 3395

_ 6@ 152 025
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FLOW STATEMENT

1.1 wﬁ ‘!Eﬁ@ﬂ@

Cash flow from operating activities
Profit before appropriations and taxes
ﬁgﬂ 5%' &ﬂt@

-43 298 558,35

4 075 ?E% 86

Umﬁa@%sm mmhmge gain

Other income and exem% mﬁ mmm to payment
Flmamlal ir&mme and expenses
Uﬁw‘ aﬂ;us&mﬁﬁts

194 m 46
174 32712

-§ 835 097,59

cas ::sw rom ape
t and fees pa id on flﬁamlal ﬁxmﬁma
imﬁmﬁ received from operating activities
Elmm mmg pma::%

-7 057 735,48
-6 833 388,17
4 308 817,23

53‘1 442;.-.4

Cash flow from investing activities
Investments in tangible and intangible assets
Proceeds from the sale of subsidiary shares
Froceeds from the disposal of associated companies
Loans granted {o mmpameg in the same group
Hepayments of loans received from companies in the same group
Eiwidwds mmwmﬂ m::nm _pamm in the same group

-168 343,42
4 600,53

0,00

-5 368 871,20
2436 872,48
3205 193,74

. Cash flow from financing activities

Drawdowns from long-term loans

Repayments of long-term loans

Drawdowns and repayments of short-term loans
Change in cash pool liability

Dividends paid

Gmﬂp e:::"mr bumna mméwd

0 @ﬂ

Cash and cash equivalents, 1/ 434 078.96
Cash and cash %qmmmnmf 3112 10 136 662,36
Change in net working capital
Increase (-) / decrease (+) in interest-free current receivables
*) Increase (-) / decrease (+) in consolidated receivables
Increase (+) / decrease (-) in consolidated liabilities
Increase (+) / decrease (-) in interest-free non-current liabilities
mﬁr%as% {%} f d%cmase { }

60 458,25

-1 221 726,03
801 743,02
*59 23%,5’

similar to a consolidated account

*) Includes change in an item

1.1.-341 "QE,EEEE

-6 183 662,37

3 596 571,62
474 717,28
0,00

3 G% ﬁ; fS%
236 639,04

1187 706,91

1 399 592,51

7 439 473,28
3 438 276,63
2276 010,62

-1 074 895,34
0,00

12894 789,43
-1 098 608,35
450 706,80
5918 226,45

5 490 218,99

5 427 000 0@

59 5AG & 4 o
10 416 580,57

0,00
“l 1 @G@ %Z!ﬁﬁ G{!

8 989 727,94
8 434 078,96

2 523 909,93
1743 467,81
-2 433 712,07

0,00

inmmst-fme ﬁm‘r‘m& liabilities o 26 -

3 321 737,29



ACCOUNTING POLICIES

Accounting policies for the consolidated financial stalements

The consolidated linancial statements have been prepared using the acquisition cost method, The
financial stalements include all group companies {see note 20). The difference belween the acquisition
cost of subsidiaries and the net assels corresponding to the acquired share s partly allocated to
non-current assets and pardly recognised as group goodwill. The allocated items will be depreciated

in accordance with the depreciation plan for the non-current assets ltem.

The Group's internal transactions, unrealised margins on internal deliveries, intra-group
receivables and liabilities, and internal distribution of profits have been gliminat:

e ‘ )

Minority interests have |
as a separale ltem,.

een separated from the Group's equity and resull and are presented

The income statements of foreign group companies have been restated at the average exchange rate of
the financial year, and the amounts on the balance sheets have been translated into Finnish currency

using the exchange rate in elffect on the balance sheet date. Exchange gains and losses arising
from the translation as well as the translation differences ariging from the trans

subsidiaries’ equities and subsidiary shares held in foreign currencies are presented und
“Retained eamings”.

FERYTTEEAY

Group goodwill and subsidiary shares
As the resulls of the parent company and the group show a loss, an impairment lesting has been performed
for group goodwill and subsidiary shares held by the parent company. The impairment tesling was
made based on the present value of fufure cash flows, on the basis of which it has been determined that
the valuation of group goodwill and subsidiary shares depends on the realisation of business plans
and future performance and profitability.

Foreign currency items
Foreign currency receivables and payables are valued al the exchar

ge rale gquoted by the European
Central Bank on the balance sheet date. Polish currency receivables and payables are valued al the
exchange rale quoted by the National E

by the National Bank of Poland. Exchange gains and losses are recognised
in reveriue for frade receivables and in purchases for trade payables. For other receivabies and
payables, exchange gains and losses are recognised under axchange rate differences on financing.

inventories

Inventories are valued at acquisition cost or, if lower than acquisition cost at the end of the financlal year,

the selling price. In addition to variable costs, fived costs of production, purchasing, and raw material inventory are
capitalised in the value of the inventory of finizhed products.

For the calculation of the value of inveniories, the average cost method is used.

In some group companies, the FIFQ method is used. The end results of the two metho

s do not ditfer materially.

Non-current assels
Nan-current assets are valued at acquisition cost ne! of planned
straight-line depreciation and possible impairment. Planned stralght-line depn
on the basis of the likely useful life in the following manner:
- intangible rights and ather long-term expenses
- goodwill and group goodwill |
- buildings and constructions and their constituents
- machinery and equipment and other tangible assals

ciation Is calculated

Pension expenses are recognised in the result in accordance with the local practice of each country.

Income taxes
The estimated taxes corresponding to the group compar

esulls, adjustments 1o taxses from previous linancial
years, and changes in delerred tax liabilities have been recognised in the income statement as income 1ax.

Delerred tax liabilities have been calculated for accumulated depreciation dilferences and voluntary provisions.
Defdarred tax assets have been calculated for confirmed losses, if the receivable is cons

les' |

idered prabable,
shed tax rate have also been calculated for other timing differences

Tax assets or linbilities based on the establ

between accounting and laxation.

Financial instruments

Interest rate risks have been hedged with interest rate swaps, the unrealised changes in value of which
have not been recogniged, but instead, the derivatives in guestion and the related valuation differences
are disclosed in the notes fo the financial statemeants.




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. Bevenue

Revenue consists entirely of the sales of paint and coating products, and sales are divided into
geographical market areas as follows:

EUR 1,000,000 1131122024 1.1,-31.12,2023

Finland 77 82
Other countries 2349 079
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1.1-31.12.2024 1.1-31.12.2023

e LCapital gains on non-current assets 1 766 130
Capital gains on agsociated companies 0 1114
mm;« income 1184 1 709

Materials and supplies
Purchases made during the financial year 166 776 180 631
Increase (-} / decrease (+) in inventories 595 -13 486
External services 424 391

Total materials and se

4. Personnel expenses

EUR 1,000 1.1.-31.12.2024 1.1.-31.12.2023

Wages and salaries
EOs 1 569 2117
Members of the Board of Directors 634 531
For others 70 575 73 526
Agency workers BG7 346
Pension expenses 715656 5180



5. Depreciation, amortisation and impairment

1.1.-31.12.2024 1.1.-31.12.2023

Depreciation according to plan
Group goodwill 2 330 1111
Goodwill 188
Intangible rights ,ﬁ 1 300 2158
Other long-term expenses 231 245
Buildings and constructions 3216 3317
Machinery and equipment B 165 5 805
Other tangible assels 474 B3z
Impainment
Intangible assels 1 218 370
Tangible assels 0 1914

6. Other operating expenses

EUR @iﬁﬁﬁ 11413122004 "i ’§ -«3% “3? EME

Losses on the sale of fixed assets 72 a7
Sales and marketing expenses 21 616 20 757
Manufacturing and product development expenses 26 403 27 054
ﬁ‘?hﬁi’ mem ng ﬁmmﬁm 20012 21822

7. Auditor's fees

ﬁmf% ‘§ ﬁﬁﬁ 13 wﬁ’! 1%&*&33@ 1181122023

Audit
Tax advisory 43
Other services 2 0 2

532

8. Financial income and expenses

ﬁﬂﬁ@ ﬁﬁﬁ N 1131122024 1.1 wﬁ*l 'ﬂ 2023

interest and other financial income
Interest and other financial expenses
Emhmg@: ga ras amﬁ 5%’3%%%%

8. Income taxes

El}ﬁ 1,000 1.1.-81.12.2024 1.1, *‘3’3 mmm

Income taxes on ordinary business operations for the 1131 1695
financial year

Income taxes on ordinary business operations for the 307 143
previous financial years

ﬁhaﬁm m {iafwm laxes 308 =31
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10. Non-current assets 17

Intangible assets
Advances paid
Other long- and
Group Intangible term  construction in  Total intangible
EUR 1,000 gooawill Goodwill f:eghta %ﬁﬁ%ﬁﬁ%ﬁ progress assets

Acquisition cost 1/1 28 848
Translation difference

Increase

Decrease

Transfers between bmmm ﬁmet items

‘Acquisition cost 31/12 28 792

Accumulated depreciation 1/1 -24 514 -16 167 -12 919 -4 981 0 58 580
Translation difference 7 B2 30 29 g0
Accumulated depreciation of decreases 1107 1107
Acquisitions 0
Dﬁmmmlm for ‘m@ ncial y

Eﬁﬁk miuﬁ ETH mﬁza

Tangible assets
Buildings Advances paid
and Machinery Other and
Land and  construction and tangible constructionin  Total tangible
water areas 8 mummﬁm ‘assets ~progress ~assels

‘Acquisition cost 1T 8091 130586 126627 3842 2 491 271 637
Adjustment to opening balances 810 -B1( 0
Tranglation difference 5 -169 ~35 9k '
Increase 2 878 2 831
Decrease ~B24 -1 808 -6 023
Tr&mf&m %:}%an balance sheet it . 565 2796

131 852 126 196

Acquisition cost 31/12

Accumulated depreciation 1/1 =33 -71 888 -98 933 -1 756 O -172 610
Translation difference 209 104 -64 250
Accumulated depreciation of decreases 1635 5 896 930 8 461
Accumulated depreciation of transfers between t -B2 -5?5 -858
_ %mm aﬁm fm* ti"sa MME@E ymr - 3 2 ' 3 839

Emk value ammm,

Investments

Interests in
associated Other
| mmm& es iﬁt%i’%ﬁﬁ E"%Q«%Wﬁhi%ﬁ *} Total investments

Aﬁwé‘amm mm 1/1
Translation difference a5 25
mwaa% 3 3

*y  See parent company note 8)




11. Inventories

EUR 1,000 31.12.2024 31, 1%&%3

Materials and supplies
Work in progress
Hﬁi’ﬁhm m@m@m

12. Non-current receivables

EUR 1,000 31122023 31122022

Trade receivables 50 41
Loan receivables 10 14
COther receivables . B9 400
Accrued mmﬂm and defen

ﬁﬁfﬁ%‘mﬁ ‘im assets

Losses carrled forward
Fﬁmﬁiﬁi@m 39
Other temporary diferences Gad 197
Consolidalion measures

Eﬁmiﬁmm of mmma% mamm on m&mnmm mﬁ non-current as 2532 | 28910

.....

Deferred tax liabilities |
Depreciation and amortisation differences and tax-based provisio 3738 5728
Voluniary provisions s

Sl el diiterences APREPTEPRpp— 1 . o8

14. Current receivables

EUR ] WQ 31, ”’I‘Eaﬁﬁﬁﬂ a1.12.2023

Trade receivables 36 714 a6 589
Other receivables 3132 4 735
Accrued income and deferred expenseas
Revenue-related 2 367 1 955
Tax receivables 1 078 5013
Helated to maiwi’a’éa amﬁ gervices 66"
ﬁmw Mﬁmm - %ﬁﬂ MEWM axpenses

18
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Retained eamings 1/1 899 875

Dividends paid -2 495 0 *
Change in translation differences __ - =172 1179
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31.12.2024 M;”I;‘E,ﬁﬁﬁﬁs

17. Nen-current liabilities

EUR 1,000 S112.2024 31.12.2023

Loans from financial institutions 47 196 53 606 *}
Other debts 42 0

*} TEUR 149 (2023:TEUR 301) will mature after five years or more.
Collateral loans are subject to covenants. The agreed special terms relate to the Group's solvency and
liquidity. Breach of covenants can increase the cost of financing and lead to the termination of loans.

On 31 December 2024, the covenants have besn met and they are monitored.




18, Current lizhbilities

oans from financial institutions
Advances received
Trade payables
Other liabllities
Accrued expenses and deferred income
Personnel expenses
Financial expenseas
Annual discount based liability
Tax liability
Other

19, Contingent liabilities

Own liabilities secured
ME loans
Heal estate motgages glven
Business morlgages given

by assets

Other securities provided for own commitments

Real estate mortgages given

Business mortgages given

Bank guarantees

Personal guarantees given
Rent and leasing liabilities

Maturing during the next financial year

Maturing later

Other labilites

The company is obliged to review the VAT deductions made for real estate investments completed in the years

31.12.2024

40 B93
13

36 876
5318

g 721
525

31.12.2024

4110
10 66

20162024 if the taxable use of the property decreases during the review

period. The maximum amount of the liability is EUR 1,278,607.07 and the final review ye

According to the terms of the lease, the land areas lease

lease period.

d by Teknos Oy must |

31.12.2023

34 098
36 746
5824

10047
523

1 680
10 805
841

583
1160
90

22 031

35186
- 10 353

g

ar ls 2033,

ed at the end of the
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Derivative instriments

interest rate swans

Hedged item: Syndicated loan agreement

interest rate 3-month BEuribor

Hedging derivative: Interest rate swap 15/9/2018 - 15/9/2025

The Group receives the 3-month Euribor rate and pays flixed iﬂtﬁmm

Hedging derivalive: Interest rate swap 16/3/2018 — 171312025
interest

The Group receives the 3-month Euribor rate and pays fixed

Hedging derivative: Interest rate swap 15/6/2018 — 15/3/20:5

The Group receives the 3-month Euribor rate and pays fixed interest

Hedging derivalive: interest rate swap B/2024 — 6/8/2027
The Group receives the 3-month Euribor rate md my& ﬁmﬁ interest

nk=20250630:202307(247403

Hedging derivative: Interest rate swap 17/3/2025 - 15/3/¢
The Group receives the 3-month Euribor rate and pays fixed int

Hedging derivative: Interest rate swap 17/3/2025 — 17/3/2028
The Group receives the 3-month Euribor rate and pays fixed interest

Hedging derivative: Interest rate cap 51772022 — Bf7/2025
if the 3-month Euribor rate exceeds 1.5%, the counterparty will credit the difference to the Group

a1 12@&3& ﬂ %mm&

Fair value of the interest rate swap on the balance 255

sheet dale
Value of the underlying asset 49 333 19 333

Fair value of the interest rate cap on the balance o2

sheet date .,
Value of the underlying asset 20 000 20 000

Hedge type: cash flow hedge
The cash flows of the interest rate swap are recognised in profit or loss for the same periods as
the interest flows of the hedged loan.

Gwr‘%ﬁ oy hedge agregments

Hedgsed item:

Teknos hedges foreign currency denominated internal loans as well as cash pool receivables and
liabilities {CHF and USD). Teknos also hedges the currency risk associated with sales and
purchases.

Hedging derivative:

Currency balance sheet hedges

Fair value of the agreement on the balance sheet date
Value of the underlying asset

Ards

External cash flow currency forw

1213172024 31.12.2023

Falr value of the agreement on the balance sheet date o ez
Value of the underlying asset 0 5 150

| cash Hlow currency forwards

kit s ST L

Fair value of the agreement on the balance sheet date | 0 162
Value of the underlying asset 0 5 081

Hedge type: cash flow hedge
The cash flows of the mfmmy hedge agreement are recognised in profit or loss for the same

pericds as the exchange gains and losses of the underlying foreign currency items.
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31122024 31,12.2023

Mm%m value

For subsequent financial years
Acquisition value 376 518

Market value Y 408

20. Group companies

Ownership share % Ownership share %
Group Parant company
31.12.2024 31.12.2023 31.12.2024 31.32.20238
Ov Eniand _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
s 3?,- F:msm@ 100,0 %
Teknos AB, Sweder 100,0 %
Liungdahls ?ﬁr ghus | 100,0 %

‘Mﬂ%%

Teknos Butiker Hmdgé“ﬁg ﬂ 3, Sweden
Liunadahls Farge

Teknos Butiker ﬁE ; n

Teknos A/S, Denmark

Teknos Norge AS, Norway

Teknos (UK} Lid, United Kingdom
Teknos Ireland Ltd, Northern Ireland

Teknos Deutschland GmbH, Germany

Teknos s.1.0., Czechia
Teknos Croatia d.o.0., Croatia
Teknos BY, the Netherlands
Teknos 5p. z 0.0., Poland
Teknos OU, Estonia

Teknos d.0.0, Slovenia
Teknos SlA, Latvia

UAB Teknos, Lithuania
Teknos LLC, Ukraine

100,0 %
wm%

ma i} %
100.0 %
100,0 %

100,0 %
100,0 %

100,0 %
100,0 %
wm}%

WEI@%
100,0 %
1%@@%

100,0 %
100,0 %
0,0 %
0,0 %
100,0 %
‘g%iﬁ %

mﬂ@%

"mi} @ %
100,0 %
100.0 %

100,0 %
100,0 %
100,0 %

0,0 %

0,0 %
100,0 %
100,0 %
100,0 %
100,0 %
100,0 %
100,0 %

Teknos Coalings Trading (Shanghal) Ltd, China 100,0 %
Teknos Coatings and Paints Pvt. Lid., India 100,0 %
Teknos Feyco Schweiz AG, Switzerland 100,0 %
Teknos Feyco AG, Liechtenstein 100,0 %
Teknas US inc, USA 100.0 %
Treffert Asia Pacific Pte. Lid., Singapore 100,0 %
Treffert Coatings (S.E.A.) Sdn Bhd, Malaysia 100,0 %
Shanghai Treffert Special Coatings Co. Lid., Chin 100,0 %
Teknos (VN) Company Limited, Vietnam 100,0 %

Associated companies
Premiere Finishing & Coating LLC, USA 20.0 % 20,0 % 0.0 % 0,0 %

Associated companies have been consolidated using the equity method.
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7247484

ez

]

o

ank=2025

Cperating profit (%) =100 X

M

Return on equity (%) =100 X

Return on capital employed (%) e 0

Equity-to-assets ratio (%) =100 X

*} Average for the finan

21. Formulas for calculating the key indicators presented in the report of the Board of Directors

_ {Profit before tax — income lax)

ial year

23



NOTES TO THE PARENT COMPANY'S FINANCIAL STATEMENTS

1. Revenue

Revenue consists entirely of the sale of administrative services to group companies.

2. Other operaling income

11-31.12.2023

. e ——————— _ e o
Pension expenses 1267 915,07 1 G‘EE}EE’I 5@5
Dha pesonndl expanges = 1698634 158 756,04
_ s - | ——

Average number of personnel during the financial year
Clerical employees a9 98

4. Depreciation, amortisation and impairment

EUR 1.1 «»3‘! mmm '$ Je3, m,ﬁﬂﬁﬂ

E}wm%mtmn according to plar

intangible rights 4 070 508,74 3 590 731,51
Machinery and equipment 5 280,12 ﬁ%- MEI ‘%1
%mmmmm : mf ggm gg a6 839 04

Marketing emmmﬁ | mg t ﬁm 31 8.87
Mmm strative expen 17508 *m? ?‘g 16 130 432,33

EUR _ - 1.1-31.12.2024 1,1.-31,12,2023

Dividend income
From group companies
Other interest and financial income
From group companies 1858 272,18 4 247 613,18
From others 2 344 180,20 1 624 030,08
Exchange gains on financing 616 592,75 1 551 537,48
Exchange losses on financing ~129 980, 25 -1 371 543,84

5018 2

6,45

e o YU BRI -38 708 (063,74 -B 428 255 (ﬁ
Far group companies -849 036,33 107

Fm' ﬁmem _ 45 926 m 96 -6 EE@ M? %4

*} The parent company has written down the values of subsidiary shares and internal loan in 2024 regarding companies
in Switzerland, The Netherlands and Liechtenstein by a total 38,7 mEUR. The entry has no impact on the Group, but

it significally reduces distributable assets in the parent company.




7. Income taxes

EUR 1131122024 1.1.-01 12 Eﬁiﬂ

Incama tax for the financial vear 881944 1287 Eﬁ
irmm& anﬁﬁ on e'tﬂé mﬁﬁé ness operations for ’éé@ﬁ» previous f) fi nancial years ﬁ‘M 536,73 m.ﬁ

B, Hon-current assets

intangible assets

Total intangible
EUA Intangible rights ﬁeﬁmmﬁﬁ m@ﬁ assels

40 549 094,92
575 am,}'ﬁ

Acqulsition cost 1/1 39 962 973,62
Increase | 106 891,00
Decreas <80 200,00

obt 121,40

Aﬁmsmm oSt 3iE 40 565 785,92

41 033 984, e

Accumulated depreciation 1/1 12 912 475,89 0,00 1291247589
ME&KQ@@&&EW for the a‘mmal wﬁf - I | 4 047 958,79 000 @ 047 ﬁﬁﬁ,‘?%

Bookvalus 81122028 gm?mwm 566 mm mmwwm

Tangible assets
Advances paid
and
Other tangible  construction in -~ Total tangible
ELR Machinery and maﬁpmm assels _progress assels

Acouisition cost 111
Increase

Lecraase
Transfors belween MEMM sheat it

Acquisition cost 31112 223 M“i Eﬁ 123 EM 1‘35 000 346 ﬁ?ﬁ m*

123 564,35 0,00 345 975,97
0,00 0,00 0,00
0,00 0,00 0,00

Accumulated deprecialion 11 207 131,12 0,00 0,00 207 131,12
Accumulated deprecialion of decreases and 3,00 0,00 0,00 ﬁ o0
translers 0,00 O 3,00

Wwﬁﬁf&izm fﬂa‘ %M: ‘E‘mm ﬁﬂ yaag* S Eﬁ& fE

............

.=--._...;. ‘ﬁ‘ﬁi&s& T f’%mmﬁ _________________________________________________________________________________

Invesiments

Interasts In |
companies in the interests in associated Other sharas and Cther Total
EUH samagroup®) companies interesis mm%mmeg "**} ]wmmams

ﬁmﬂéﬁfﬁwﬁ cost 171 112 617 202,87
Increase 4 500 000,00
mm"%m& | | *SE ﬂ%ﬁ% tﬁi}‘ﬁ i

112 617 E@E 87

% Infra-group lpan recelvables from Teknos BV EUR 4,500,000 have been conver
Atolal of EUR ifﬂ dﬁﬁ A401.44 has been written down in subsidiary shares ::;af Teknos | Mﬁ.ﬁ '
Taeknos &G and Teknos BY

s Crogtioa d.o.o.,

ﬂ%

Cither receivables include payments made fo the capitalization redemption policy. On 31 December 2024,
the marke! capitalisation of the investments in the unit-linked contract amounted to EUR 20,564,704.24
(31 3: EUR 18,961,838.37).

Decambper 202




9. Receivables

EUH 12/31)2024 31 @ﬁmﬁﬁm

Non-current receivables
Recelvables fmm compani

Current receivables

Heceivables from compariies in the same group
Trade recelvables " 1 666 432,66 -189 889,81
Loan recsivables 13 915 828,63 9070 728,74
Accrued income and deferred expenses 3 036 632,41 4 897 282,92

Accounts receivable | 875,00 0,00

Other receivables 162 246,97 103 821,43

Accrued income and deferred expenses |

Gmm . nmmﬁa and ﬂa?awm expenses _1986 027,59 ,. 3 ﬁm EM 5@

Calculation of distributable funds
Retained eamings M« "EEE 339 “55 88 091 173,01
Nﬁt Wm fﬁ?’ m WWW WW e — "? 35‘1 833 55

The share capital is divided by share class as follows

The share capital consists of a total of 300,000 shares, all of which carry the same rights.
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_mﬁg-mm accruals mﬂ mmm income

11. Non-current liabilities

Loans from financial institutions
Liabilities to companies in the same group

1 %132%2@

31422023

"y  TEUR 0 will mature after five years or more (2023: TEUR 0).

Collateral loans are subject to covenants. The agreed ¢ u

% | terms relate 1o the Group’s solvency and

liquid w Breach of covenants can increase the cost of financing and lead to the termination of loans.

The Board

12, Current liabilities

Loans from financial institutions

Trade payables

Liabilities to companies in the same group
Trade payables
Loans to group companies

Other debts
Other liabilities

income

Accrued expenses and deferred
FPersonnel expenses
Financial

m&mww tm: assets
LUnused tax depreciation

)acember 2024, the covenants have been met and they are monitored. The next review of the covenants is

on 31 Mamh 2@25 iﬁ mmag@mmm view, itis likely that the covenant limit will be
Directors monitors with special care the development of the situation.

2 met on 31 March 2025,

e 2@23

12/31/2029

30 416 572,10
839 955,70

37 B94 623,259
1 656 801,47

859 403,03
31 804 745,10

1458 037,54
41 026 088,56
2 108,51

154 474,17

1 080 107,15
875 682,75
21 075,82

1351 842,28
42b 079,49
88 142,89

934,02

Deferred tax assets or liabllities are not recognised in the balance sheet of the spacial purpose vehicle.
Deferred taxes are recognised in the consolidated balance sheet, see Group note 13.
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4.

Contingent liabilities

Other contingent liabilities

Leasing liabilities

Guarantees on behalf of group con

\panies 22 030 849,05

Maturing during the next financial year
Maturing later

133 346,64

Derivative instruments

Hedged item: Syndicated loan agreement  28/6/2021 — 30/6/2026
interest rate 3-morith Eurl

LT

HMQ@E&Q derivative; Interest rate swap 15/3/2018 — 15/3/2025
The Group recejves the 3-month Euribor rate and pays fixed interest

Hedging derivative: Interest rate swap 18/3/2018 — 17/3/2025
The Group receives the 3-month Euribor rate and pays fixed interest

Hedging derivative: Interest rate swap 15/6/2018 — 15/3/2025
The Group receives the 3-manth Euribor rate and pays fixed interest

Hedging derivative: Interest rate swap 6/6/2014 — 6/6/2027

The Group receives the 3-month Euribor rate and pays fixed interest

Hedging derivative: Interest rate swap 17/3/2025 — 15/3/2028
The Group receives the 3-month Euribor rate and pays fixed in

Hedging derivative: interest rate swap 17/3/2025 ~ 17/3/2028
The Group receives the 3-month Euribor rate and pays fixed interest
Hedging derivative: Interest rate cap 51712022 - 5/7/2025

If the 3-month Euribor rate exceeds 1.5%, the counterparty will credit the difference to the Group

12/31/2024 | 31.12.2023

254 954, 575 592,68
valuentihe Linderlying asset 49 333 333,67 19 333 333,34

Fair value of the interest rate swap on the balance sheet ¢

Falr value of the interest rate cap on the balance sheet date QZ 299,78
Value of the underlying asset 20 000 000,00

360 983,55

dge type: cash flow hedge
The cash flows of the interest rate swap are reco

gnised in profit or loss for the
hedged loan.

same periods as the interest flows of the

28



Hedged item:

Teknos hedges foreign currency denominated Internal loans as well as cash ps

and LIS

Hedging derivative:
Currency balance sheet hedge

a0l receivables and liabilities (SEK, CHF
). Teknos alsao hedges the currency risk assoclated with sales and purchases.

1203112024 31.12.2023

Fair value of the agreement on the balance sheet date - 179 153,93
Value of the underlying asset 18 142 643,24

mﬁ

External cash flow currency forw

Fair value of the agreement on the balance sheet dat
Value of the underlying asset

Internal cash flow currency forwards

Fair value of the agreement on the balance sheet date
Value of the underlying asset

Hedge type: cash flow hedge

0,00 -162 274,24
0,00 5 150 436,88

0,00 5087 188,45

The cash flows of the currency hedge agreement are recognised in profit or loss for the same periods as the exchange

gains and losses of the underlying foreign currency items.

15. Auditor's fees

Audit

16. Related party transactions

and has invoiced royallies from group companies for EUR 5,070,162.00.
The terms of the transactions concluded with related |
with independent parties.

narties are equivalent to the terms of the {re

The company has sold IT and administrative services to group companies for EUR 20,627,869.64

ansactions concluded

29



e distribution of profit

The Group has made
The company has made significe
Taki
mantmam:_
financiers

ng into the above ammunt the B

year is EUR -40,648,014.52. The Board of
dividends be distributed.

Helsinki, 29th of Arpil 2025

Pekka Jaatinen Paula Salastie
Chair of the Board Member of the Board
CEQO

Kari Jussi Aho Mikko Kemildinen
Member of the Board Hallituksen jasen

Auditor’s note

A report has been given today on the audit carried out.

Helsinki, 27th of May 2025

KPMG Oy Ab
Firm of Authorised Public Accountants

Kirsi Aromaéaki
Authorised Fublic Accountant

mnmuﬁy of the company’s mermmns th% rmélzaﬁm mi
of the company’s solvency, and therefore not in tm b
, for the company to distribute dividends to its mwnmﬁ
The dlﬁtﬁbﬂﬁhl% funds of the parent company are EUR 43,48

sigm%ﬁcmt losses for two consecutive year.
ant wrlmwcmwm r&lmm m ?’; np

est inte

%m T&mpak&m

purpmaﬁ ﬁéf m% mpmﬂmn' md m@
rests of the company and its
f which the profit for the financial

Nirectors gmmmg m the mmm G%nmm Meeting that no



KPMG Oy Ab
Tadlanlahdenkatu 3 A
FO Box 1037

0101 Helsinkl
FINLAND

hone +358 20 780 3000

To the Annual General Meeting of Teknos Group Oy

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Teknos Group Oy (business identity code 2210042-4) for the year ended
31 December, 2024, The financial statements comprise the balance sheets, the income statements, cash flow statements
and notes for the group as well as for the parent company,

In our opinion, the financial statements give a true and fair view of the group's and the company's financial performance
and financial position in accordance with the laws and regulations governing the preparation of financial statements in
Finland and comply with statutory requirements.

Basis for Opinion

practice are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the parent company and of the group companies in accordance with the ethical
requirements that are applicable in Finland and are relevant to our audit, and we have iulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

We conducted our audit in accordance with good audiling practice in Finland. Our responsibilities under good auditing

Responsibilities of the B

The Board of Directors and the Managing Director are responsible for the preparation of financial statements that give a
frue and fair view in accordance with the laws and regulations governing the preparation of financial statements in Finland
and comply with statutory requirements, The E the Managing Director are also responsible for such

oard of Directors and
internal control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors and the Managing Director are responsible for assessing the
parent company's and the group’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting. The financial statements are prepared using the going
concern basis of accounting unless there is an intention to liquidate the parent company or the group or cease operations,

i
or there is no rezlistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
good auditing practice will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the financial statements.

As part of an audit in accordance with good auditing practice, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the parent
company's or the group’s internal control.

KPS Oy Ads, o Figaish besited Soduily ooy ared aossemign o of e KPRIG vlobal owacizalan of idepedont smeniber fions Pusinass 1D 1IBUGI85.G
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Teknos Group Oy

Auditor's Report
Financial year ended 31 December, 2024

- Evaluale the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of the Board of Directors’ and the Managing Director's use of the going concemn
basis of accounting and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the parent company's or the group's ability to continue as a going
cancern, if we conclude that a material uncertainty exists, we are reguired to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the company 1o cease to continue as a going concern.

—— Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events so that the financial statements
give a true and fair view.

- Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business units within the group as a basis for forming an opinion on the group financial statements, We
are responsible for the direction, supervision and review of the audit work performed for purposes of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Other Reporting Requirements
Other Information
The Board of Directors and the Managing Direclor are responsible for the other information. The other information

comprises the report of the Board of Directors. Our opinion on the financial statements does not cover the octher
information.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing o,
consider whether the other information is materially inconsistent with the financial statements or our knowledge oblained
in the audit, or otherwise appears to be materially misstated. Our responsibility also includes considering whether the
report of the Board of Directors has been prepared in compliance with the applicable provisions.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the financial

staterments and the report of the Board of Directors has been prepared in compliance with the applicable provisions.,

If, based on the work we have performed, we conclude that there is a material misstatement of the report of the Board of
Direclors, we are required to report that fact. We have nothing to report in this regard.

Helsinki, 27 May 2025

KPMG OY AB

KIRS! AROMAKI
Authorised Public Accountant, KHT



