Arsredovisning

for

All Things Live Sweden Holdin

Réikenskapsaret

2022

Faststiillelseintyg

Undertecknad verkstillande direktor i All Things Live Sweden Holding AB intygar att resultatrikningen
och balansrikningen i arsredovisningen har faststillts pa arsstimma den 22 juni 2023. Arsstimman
beslutade att godkéinna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet i arsredovisningen och revisionsberittelsen stimmer Sverens med
originalen.
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All Things Live Sweden Holding AB
Org.nr 5592420227

1 (8)

Arsredovisningen #r upprittad i svenska kronor, SEK. Om inte annat sérskilt anges, redovisas alla belopp

| hela kronor (kr).
Forvaltningsberiittelse

Information om verksamheten
Bolaget bedriver holdingverksamhet.

Foretaget har sitt sdte 1 Stockholm,

Visentliga hiindelser under riakenskapsaret

Under aret har en omstrukturering inom koncernen genomforts ddr bolaget dvertagit alla svenska

verksamhetsbolag.

Agarforhillanden

40074392,

Bolaget #r ett heldgt dotterbolag till All Things Live Group Aps, CVR no

Flerarsoversikt (Tkr) 2022 2021
(6 mén) (6 mén)
-384 602

0,1 0,1

2021 2020
(11 mén)
-531

0,1

Resultat efter finansiella poster 2316
Soliditet (%) 1,6

Foriandringar i eget kapital
Arets Totalt
resultat

Aktic-
kapital

Balanscrat
resultat

Belopp vid arets ingng 384411 25 682

Dispostition enligt beslut

av rsstimman:

Arets resultat

Belopp vid drets utging

0

383 729
2315 821
3315 827

-383 729

25 000 682

Bj dterbetalade villkorade aktiedgartillskott uppgér per balansdagen till 1 517 000 kr (1 517 000 kr ).
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All Things Live Sweden Holding AR
Org.nr 559242-0227

Forslag till vinstdisposition
~ Styrelsen foreslar att till forfogande stdende vinstmedel (kronor):

o balanserad vinst 632

o2 arets vinst 3315827

_f.?’}__ o
e 3316 509

disponeras. sa att
L ny rékning dvertores 3316 509

& Signerat 2023-06-22 20:02:20 UTC
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All Things Live Sweden Holding AB

Rorelsens intikter
Ovriga rérelseintékter .

Rorelsens kostnader

Ovriga externa kostnader 225 934
-225 934

Rorelseresultat -225 934

Resultat frin finansiella poster

Resultat frin andelar i koncernforetag 2 6 700 000

-V-I‘;‘iga,‘ré‘inteiﬂtékt-er och liknande resultatposter 98 768

Rantekostnader och liknande resultatposter 4 -3 257 007
3 541 761

Resultat etter finansiella poster 3315 827

Resultat fore skatt 3315 827

Arets resultat 3315827

+ Signerat 2023-06-22 20:02:20 UTC Oneflow ID 5169073 Sida 4 /10

2021-07-01
-2021-12-31
(6 man)

483
483

.98 752
-98 752

O:
297 989
-285 460

=383 729



Org.nr 559242-0227

Balansrikning

Finansiella anliggningstillgangar
Andelar 1 koncernforetag
Fordringar hos koncernforetag
Summa anliggningstillgingar
Omsiittningstillgdngar
Kortfristiga fordringar

Fordringar hos koncernforetag
Kassa och bank

Summa omsittningstillgdngar

SUMMA TILLGANGAR

« Signerat 2023-06-22 20:02:20 UTC

Not

A

206 265 326

2022-12-31

206 265 326

4

206 265 326

6 700000
6 700 000

735 171
7435171

213 700 497

Oneflow ID 5169073 3ida 5/10

2021-12-31

12750 000

1213001
13 963 041
13 963 001

5 100 000
5 1066 000

312 346

19 375 347



All Things Live Sweden Holding AB 5(8)
Org.nr 559242-0227

Balansrikning Not 2022-12-31 2021-12-31

Eget kapital
Bundet eget kapital

Alktiekapital

Fritt eget kapital
Balanserad vinst eller forinst
Arets resultat

Summa eget kapital

Skulder t1ll koncernféretag

Langfristiga skulder

25 000
25 000

682

3315 827

3 316 509
3 341 509

210316 676

25 000
25 000

-383 729
682
25 682

14 246 425
14 246 425

Summa langfristiga skulder 210 316 676

Kortfristiga skulder

Leverantorsskulder 7312 0
Ovriga skulder 0 5 100 000
Upplupna kostnader och forutbetalda intéikter 35000 3240

Summa kortfristica skulder 42 312 5103 240

SUMMA EGET KAPITAL OCH SKULDER 213700 497 19 375 347
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Org.nr 559242-0227

Noter

Allménna upplysningar _
Arsredovisningen 4r upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning

och koncernredovisning (K3).
Redovisningsprinciperna ir oforindrade jamfort med foregdende Ar.

Finansiella instrument

Finansiella instrument vérderas utitfran anskaffningsvérdet. Instrumentet redovisas 1 balansrdkningen nar
bolaget blir part i instrumentets avtalsméissiga villkor. Finansiella tillgAngar tas bort fran balansrikningen
nér rdtten att erhalla kassafldden ifran instrumentet har [0pt ut eller Svertorts och bolaget har dvertort 1
stort sett alla risker och férméner som #r forknippade med dganderitten. Finansiella skulder tas bort frén
balansrdkningen nér torpliktelserna har reglerats eller pa annat sétt upphort.

Andelar i dotterforetag
Andelar i1 dotterforetag redovisas till anskaffningsviérde efter avdrag for eventuella nedskrivningar, 1
anskaffningsvirdet ingar kopeskillingen som erlagts f6r aktierna samt forvirvskostnader. Eventuella

Koncernforhallanden
Foretaget ar moderforetag men med hénvisning till undantagsreglerna i arsredovisningslagen 7 kap 2§
uppréttas ingen egen koncernredovisning. Se not 9 16r uppgiit om den minsta koncern som upprittar

koncernredovisning.

Nyckeltalsdefinitioner
Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader men {ore bokslutsdispositioner och skatter.

Soliditet (%) |
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag fér uppskjuten skatt) 1 procent av
balansomslutning.

Not 2 Resultat fran andelar i koncernforetag
2022 2021-07-01
-2021-12-31

Anteciperad utdelning 6 700 000 0
6 700 000 0

Not 3 Ovriga riinteintikter och liknande resultatposter
2022 2021-07-01
-2021-12-31

Rianteintikter fran koncernforetag 98 729 297 989

Valutakursvinst 2 )

& Signerat 2023-06-22 20:02:20 UTC Oneflow ID 5169073 Sida 7/10



All Things Live Sweden Holding AB
Org.nr 559242-0227

Not 4 Riantekostnader och liknande resultatposter

Réntekostnader till koncernforetag
Valutakursforluster pd koncernskulder

Ingdende anskaffningsvérden
Inkép
Utgdende ackumulerade anskaffuningsvirden

Utgaende redovisat virde

Not 6 Fordringar hos koncernforetag

Ingdende anskaffningsvirden
Tillkommande fordringar
Avgéende fordringar

Utgdende ackumulerade anskaffningsvirden

Not 7 Langfristiga skulder

2022

-2 097 145

~3 257 007

2022-12-31

12 750 000

206 265 326

206 265 326

2022-12-31

1213001
0

-1 213 001
0

0

Av bolagets l1angfristiga skulder forfaller inga till betalning efter mer &n fem ar.

Not 8 Uppgifter om moderforetag

7(8)

2021-07-01

- -202 1- 1';2'1-::311

-583 449
0
-583 449

2021-12-31
12 750 000

12 750 000

12 750 000

14 480 976
15 920

-13 283 895
1213 001

1213 001

Moderforetag i den minsta koncern dir foretaget ingér och som upprittar koncernredovisning &r
StandbyCo IV Aps med organisationsnummer 40071423 med séte 1 Kopenhamn.

Oneflow ID 5169073  Sida 8 /10



All Things Live Sweden Holding AB 8 (8)

Resultat- och balansrdkningen kommer att f6reldggas pa arsstdimma {or faststéllelse.

Stockholm den dag som framgar av vdr elektroniska underskrift

Nicklas Skou Guldberg Kasper @elund
Ordforande Ledamot

Preben Riis Wildau
Verkstéllande direktor

Min revisionsberittelse har ldmnats den dag som framgar av min elektroniska underskrift

Peter Kangas
Auktoriserad revisor
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Till bolagsstamman i All Things Live Sweden Holding AB, org.nr 559242-0227
Rapport om arsredovisningen

Uttalanden

Jag nar utfort en revision av arsredovisningen f6r All Things Live Sweden Holding AB fér.ar 2022.

=nligt min uppfatining har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla vasentliga

avseenden rattvisande bild av All Things Live Sweden Holding ABs finansiella stallning per den 31 december 2022 och

av dess finansiella resultat for ret enligt & rsredovisningslagen. Forvaltningsberattelsen ar férenlig med

arsredovisningens ovriga delar.

Jag tillstyrker darfor att bolagsstamman faststaller resultatrakningen och balansrakningen for All Things Live Sweden
Ho Idmg AB. |

Grund for uttalanden

Jag har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed 1 Sverige. Mitt ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Jag ar oberoende i forhallande till All Things Live

Sweden Holding AB enligt god revisorssed i Sverige och hari dvrigt fullgjort mitt yrkesetiska ansvar enligt dessa krav.

Jag anser ait de revisionsbevis jag har inhamtat ar tillrackliga och andamalsenliga som grund for mina uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredawsnmgen upprattas och att den ger en réattvisande bild enligt

arsredovisningslagen. Styrelsen ansvarar &ven for den interna kontroll som de bedémer ar nddvandig fér att uppratta en

arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa ocegentligheter eller misstag.

-och att anvanda antagandet c}m fortsatt drift Antagandet om fm’tsat‘t dnﬁ: tliiampas dock mte om styrelsen avser att

likvidera bolaget, upphdra med verksamheten eller inte har nagot realistiskt alternativ till att géra nagot av detta.
Revisorns ansvar

Mina mal &r att uppna en rimlig grad av sékerhet om huruvida arsredovisningen som helhet inte innehaller nagra
vasentllga felaktlgheter vare s:g dessa berar pa aegenthgheter eller mlssstag, och att lamna en rewsaonsberattelse som
Qthors enngt ISA och god remseenssed i Sverlge alltid kammer att Upptacka en vasentllg felaktlgl*et Qm en sadan f inns.
Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och anses vara véasentliga onr de enskilt eller
tillsammans rimligen kan forvantas paverka de ekonomiska beslut som anvandare fattar med grund i arsredovisningen.

En yiterligare beskrivning av mitt ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens webbplats:

www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver min revision av arsredewsnlngen har jag aven utfért en revision av styrelsens férvaltning for All Things Live
Sweden Holding AB for ar 2022 samt av forslaget till dispaositioner betraffande bolagets vinst eller forlust.

Jag ttllstyrker att bolagsstdmman disponerar vinsten enligt forslaget | t6rvaltningsberattelsen och beviljar styrelsens

ledamoter ansvarsfrihet for rakenskapsaret.

% Signerat 2023-06-22 19:565:41 UTC Oneflow 1D 5178117
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Grund for uttalanden

Jag har utfort revisionen enligt god revisionssed i Sverige. Mitt ansvar-enligt denna beskrivs ndrmare | avsnittet

Revisorns ansvar, Jag ér oberoende i forhallande till All Things Live Sweden Holding AB enligt god revisorssed i Sverige
och har i 6vrigt fullgjort mitt yrkesetiska ansvar enligt dessa krav.

Jag anser att de revisionsbevis jag har inhamtat ar tillréickliga och andamalsenliga som grund fér mina uttalanden.
Styrelsens ansvar

Det &r styrelsen som har ansvaret f&r forslaget till dispositioner betraffande bolagets vinst eller farlust. Vid férslag till

utdelning innefattar detta bland annat en bedémning av om utdelningen &r férsvarlig med hansyn till de krav som
bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital, konsolideringsbehov,

likviditet och stallning i dvrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angelagenheter. Detta innefattar bland annat

att fortlopande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar utformad sa att

bokféringen, medelsférvaltningen och bolagets ekommsska angelagenheter i vrigt kontrolleras pa ett betryggande satt.
Revisorns ansvar

Mitt mal betraffande revisionen av foérvaltningen, och darmed mitt uttalande om ansvarsfrihet, &r att inhamta
revisionsbevis for att med en rimlig grad av sakerhet kunna bedéma om nagon: styrelseledamat i nadgot vasentligt

avseende:;

« foretagit nagen atgard eller gjort sig skyldlg till ndgon férsummelse som kan féranleda ersattn.mgsskyldlghet mot
bolaget

» pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Mift' mél betr’éﬁande 'rev'ision?en a'v fé’rsl'aget ti’ll dispc)sitianer av be'lagets vinst eller fr::‘)r!u'st o"c';h d'é'rme’d mitt uttalande om

Rimlig sékerhet ar en hog grad av sékerhet, men ingen giair?aﬂ?ti for att en revision som utférs enﬁliﬁgt god revisionssed |
Sverige alltid kommer att upptécka atgarder eller forsummelser som kan féranleda ersattningsskyldighet mot bolaget,
eller att ett forslag till dispositioner av bolagets vinst eller foriust inte ar forenligt med aktiebolagslagen.

En vtterligare beskrivning av mitt ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens webbplats:
www. revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

Stackholm den dag som framgér av min elektroniska underskrift

Peter Kangas
Auktoriserad revisor
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CVR No. 4007 14 23

The Annual Report was

presented and adopted.
at the Annual General
Meeting of the:
company

on 30/6 2023

Preben Riis Wildau
Chairman of the
general meeting.
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Managem ent's statement

The Executive Board and Board of Directors have today considered and adopted the Consolidated Financial
Statements and Parent Company Financial Statements of StandbyCo IV ApS for the financial year 1 January -

31 December 2022.
The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In our opinion the Financial Statements and the Consolidated Financial Statements give a true and fair view
of the financial position at 31 December 2022 of the Company and the Group and of the results of the
Company and Group operations and of consolidated cash flows for 2022.

In our opinion, Management's Review includes a true and fair account of the matters addressed in the
R O] )

We recommend that the Consolidated Financial Statements and Parent Company Financial Statements be
adopted at the Annual General Meeting.

Copenhagen, 14 June 2023

Executive Board

Nicklas Skou Guldberg

CEO

Board of Directors

Kaspar Ronald Kristiansen Nicklas Skou Guldberg
Chairman
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Independent Auditor's report

To the shareholder of StandbyCo IV ApS

Opinion

In our apmmn the Consolidated Financial Statements and the Parent Company Financial Statements give a

true and fair view of the financial position of the Group and the Parent Company at 31 December 2022 and of

the results of the Group’s and the Parent Company’s ﬂperatmns and of consolidated cash flows for the
financial year 1 January - 31 December 2022 in accordance with the Danish Financial Statements Act.

We have audited the Consehdated Fmancial 'Statements and the 'Parent Campany Financial Statements of

pehcles for both the Gmup and the Parent Company, as well as consohdated statement cf cash ﬂows (”the
Financial Statements”).

Basis for ‘Qpiiliﬂll |

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements apphcable in Denmark. Qur responsibilities under those standards and reqmrements are

further described in the "Auditor’s responsibilities for the audit of the Financial Statements” section of our

report, We are independent of the Group in accordance with the International Ethics Standards Board for

Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional

ethical requirements apphcable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on Managemanﬁskﬁview-

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.

In connectlon with our audit of the Financial Statements, our responmblhty is to read Management’s Review

and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the

Consolidated Financial Statements and the Parent Cﬂmpany Financial Statements and has been prepared in

accordance with the requirements of the Danish Financial Statements Act. We did not identify any material
misstatement in Management’s Review.

Management’s responsibilities for the Financial Statements

Manageément is responsﬂ:ﬂe for the preparatmn of cansohdated financial statements and parent company

financial statements that give a true and fair view in accordance with the Danish Financial Statements Act,

and for such internal control as Management determines is necessary to enable the preparation of financ:lal

statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Group’s and the Parent

Company’s ability to continue as a going concern, dlsclﬂsmg, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the Financial Statements unless Management
either intends to liquidate the Group or the Parent Company or to cease operations, or has no realistic
alternative but to do so.

1CET-ZKLOY-SDOPS-LDZIV
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Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free

from _mateual mlsstatement whether due to fraud Or error, and to 1ssue an audlmr s repart that mcludes our
accordance w1th ISAS and the addltmnal reqmrements apphcable in Denmark wﬂl always detect a materlal
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark; we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufﬁczent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to de51gn audit procedures that
are approprlate in the circumstances, but not for the purpose of expressing an oplmon on the effectiveness
of the Group“s and the Parent Company s internal control.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.
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Independent Auditor's report

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or condrtmns that may cast significant dou b’t on the Gmup s and the
Parent Company”s ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or; if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit ewdence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Grfmp and the Parent Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and contents of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that gives a true and fair view.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, ‘supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

'We cammunmate mth those charged With gﬁvernance regardmg, am@ng ﬁther matters the planned smpe

Hellerup, 14 June 2023

Pricsewa"tlerhmsecaapefr-s

CVR No 33 77 12 31

Ulrik Raebild Christopher Kowalczyk

State Authorised Public Accountant State Authorised Public Accountant
mne33262 mne47863
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Company information

The Company

Board of Directors

Executive board

Auditors.

StandbyCo IV ApS

Frederiksgade 21, 5. sal

DK-1265 Kebenhavn K

CVR No: 4007 14 23

Financial period: 1 January - 31 December
Incorporated: 27 November 2018
Financial year: 5th financial year
Municipality of reg. office: Kebenhavn

Kaspar Ronald Kristiansen, chairman
Nicklas Skou Guldberg

Nicklas Skou Guldberg

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

2900 Hellerup
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Financial Highlights

Seen over a 5-year period, the development of the Group is described by the following financial highlights:

Key figures

Profit/loss
Revenue
Gross profit/loss

Profit/loss before financial
income and expenses

Profit/loss of financial

income and expenses

Net profit/loss
Balance sheet
Balance sheet total

Investment in property,
plant and -equ-ipm ent

Equity

Cash flows

Cash flows from:

- gperating activities
- investing activities

- financing activities

'Chﬂnge: in-cash and cash
equivalents for the year

Number of employees

Ratios

Gross margin
Profit margin

Return on assets
Solvency ratio
Return on equity

Group

2022

2021

2020/21

2019/20

2018/19

TEUR

165,552
-9,020

-3,945

-16,242

195,112
1,055

29,639

18,490
-75,924
73,947
16,513

2L

7.6%
-5.4%
-4.6%
15.2%

-90.6%

- TEUR
6 months

41,932

9,102
204

-908

-2,011

99,509
336

6,208

15,424
-884
285

14,255

165

21.7%
-0.5%
-0.2%
6.2%
-28.9%

TEUR

18,594
EPTT
-5,457

-1 ,’ 389 |
"""'7548‘0'

77,992
339

7,730

5,618
-5,966
2,526
2,178

130

41.8%
-29.3%
~-7.0%
9.9%
-70.7%

TEUR

66,625
5,497
-6,072

"71710
74,328
101

13,427

8,114
-25,774
19,132

111

8.3%
-0.1%
-8.2%
18.1%

-57.7%

TEUR

38,101

2,360

-2,793
-554
-2,897

53,496
166

13,310

11,728
229,241
30,491

12,978

67

6.2%
-7.3%
-2.2%
24.9%

-43.5%

*The comparative figures for 2018/19 covers a period of 7 months and figures for 2021 covers a periode of 6

months.
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Management's review

Key activities

The activity of StandbyCe IV ApS 1ncludmg All Things Live Group ApS and group companies (the Group or

All Things Live), consist of holding shares in subsidiaries and thmugh those subsidiaries to provide concerts

and festivals, event business, venue operation and related services.
Market overview

All Things Live is the leading independent live entertainment company operating in Europe.

With offices in Oslo & Bergen, Stockholm, Helsinki & Lahti, Milan, Brussels & Antwerp, Amsterdam and
Copenhagen, All Thmge Live covers the full spectrum of hve entertamment from local acts to musical
productions, music festivals and stand-up events, venue operations in Oslo as well as arena/stadium concerts
with international artists.

more than 7 8 mlllmn tlckete seld per full year and has entered mte a number of partnel slups mth large
corporate chents

Development in the year

The income statement of the Group for 2022 shows a loss of TEUR 16,242, and at 31 December 2022 the
balance sheet of the Group shows positive equity of TEUR 29,639.

In the financial period to December 2022 the Group succeesfu]ly acquired Radar Concerti, an independent

Itahan premeter Muswkness 1n Belglum a leadmg Belglan amst management company, Then We Take The

thm artist management bookmg, pmmotwn mrporate events and cencluded the year w1th the acquls:ltmn
of Agents After All & Concert At Sea, a Duich live entertainment company involved in 1,500 concerts plus a
number of high profile festivals.

Despite the full re- opening of the live entertainment industry, the Group was impacted by the outbreak of
Covid 19 in Q1 of 2022 resulting in drop in the Group’s activities following the bans and limitation of
gatherings across Europe. Furthermore, the Covid 19 pandemic had some impact on ticket sales throughout
the summer of 2022.

Special risks - operating risks and financial risks

Operating risks

The key operating risk of the Group relates to its ability to be strongly positioned in its key markets, both in

terms of prices, delivery and the ability to attract commercial artists.
Foreign exchange risks

The foreign exchange risk of the Group is mamly related to cash and cash equivalents, artist advances and
commitments, trade receivables and payables in foreign currency. The nominal currency of the borrowing

facilities of the Group is EUR and no significant exposure is related to the fluctuation between DKK and EUR.

Interest rate risks

The Group's exposure to changes in the market interest rates primarily relates to the bermmng facilities of

the Group. Changes in market interest rates are hedged as per the guidelines set out in the Group's Treasury
ehcy Some exposure is related to the cash and cash equivalent positions of the Group, mainly due to
negatwe market interest rates.

Credit risks

The Group has no material risks relating to individual customers or business partners.

U-D1CET-ZKLOY-SDQPS-LDZIV
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Management's review

Strategy and objectives

St.rﬂtegy

lwe entertamment events as well as Operatmg venues f@cused in but not llmlted te the Eumpe

Targets and expectations for the year ahead

The expected revenue range for the financial year 2023 is expected to be around EUR ('million) 225-275. The
mam msk for the year ahead IS assocxated Wlth the ﬂverall consumer spendmg w1th mgmﬁcant mﬂatmn rates

The war in Ukraine has limited direct impact on the Group’s activities and is mamly concentrated around one
or two bands not being able to perform in the affected countries, the secondary impact is concentrated on
venues being banned due to ownership by sanctioned Russians.

The Group has a positive hquzdlty position and has the cash and credit facilities in place to secure the ongoing

operations of the Group and its subsidiaries.
Statement of corporate social responsibility
Approach to CSR

All Things Live Group is under the Danish financial statements act required to report on Corporate Social
Responsibility (CSR). All Things Live Group is following the guidelines set out by Waterland Private Equity in
their Policy of Responsible Investing and believes that a responsible attitude with respect to CSR has a

positive influence on corporate and financial perfﬁrmance All Things Live Group is compliant with the legal
requirements in the areas of climate change, environment, human rights, employee conditions and anti-

corruption.
Primary CSR Related Risks and Policies

All Things Live Group acknowledges that there are CSR related risks associated to its business model,
hGWE‘VBI hmlted within the areas ﬁf climate change, environment, human rights, employee conditions and

Please see sections Key Activities and Strategy and Objectives above.
Climate changes and environment

Due to the nature of the All Things Live Group's operations the management does not see significant and
specific climate and environmental risk and therefore no specific policy has been lmplemented The
management of the Group is monitoring the environmental footprint of its operations and will implement
necessary policies and procedures if the ongoing assessment changes the risk picture.

Human Rights

All Things Live Group is at any time following all relevant legislation on human rights, acknowledges
international conventions and operates within these boundaries. Due to the nature and geogmphlcal location

of its operations within EU incl. Neiway no speeific/additional policies on human rights has been
implemented due to management’s assessment of this as a low risk area.
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Management's review

-Em?-lﬁyeiﬁ conditions

employees asa mgmﬁcant resource in secunng the gmwth and deve10pment of the Gmup and theref@re seeks
to have attractive terms of employment. Any risks associated to the area of Employee Conditions is mitigated
'by the rela'twely small sme {)f the Gmup : submdiarles all belcrw 50 employees, which is allowing local

Employees are presented to the internal guidelines or applicable employee handbook when starting at the
individual subsidiary. Good and attractive employee conditions are a focus area for All Things Live, which is
why the Group in November 2022 decided to initiate a recruiting process for a Group Head of HR. The Group

successfully recruited a HR manager in Q1 of 2023. It is expected that this recruitment will further

-strengthen and develop the area.

Anti-Corruption, bribery and terrorism

The operations of All Things Live Group are within the EU incl. Norway, where the-area of anti-corruption,

bribery and terrorism is regulated by local legislation. As All Things Live Group is mitigating potentlal risks
within the area by following the applicable legislation the Group does not have a policy for anti corruption

and bribery.

Statement on gender composition

Neither StandbyCo IV ApS nor any of its subsidiaries has above 50 employees and is therefore not obligated

to have an official policy on gender composition, however within the Group all subsidiaries strives to have a

balanced gender composition and does not favor any gender in their recruitment process. In addition, the

Group is in the process of implementing policies on equal opportunities and gender composition. apphcdble
for all the Groups oper ating entities. The current gender composition throughout the Group's operating
entities at senior management level is split 33 %/67 %.

The board of directors in StandbyCo IV ApS consists of two persons and are therefor under the financial
statements act §99b not subject to setting a goal for the gender composition.

Statement on data ethics

The Group doesn't use advanced technologies such as artificial intelligence or machine learning. The Group
handles general data such as customer data and employee data. With the limited processing of data, it is the
company's assessment that there is no need for a policy on data ethics. The Group will continuously assess
whether a policy is necessary.

Subsequent events

No events materially affecting the assessment of the Annual Report have occurred after the balance sheet
date.
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Income statement 1 January - 3

Revenue
Other operating income
Cost of goods sold

Other external expenses

Gross profit

Staff expenses
Amortisation, depreciation and

impairment losses of intangible
assets and property, plant and
equipment

Profit/loss before financial income
and expenses

Financial income
Financial expenses
Profit/loss before tax

Tax on profit/loss for the year
Net profit/loss for the year

Note

__Group

1 December

2022

- 2021

Parent company

- 2022

2021

“TEUR

12 months
165,552
-145,752

TEUR
6 months

5,923

35,352
-3,401

TEUR:
12 months

TEUR
6 months

12,533

"71819

9,102

-5,994

' .#9?02:0' '

2,024

-5,969

12,965

_ =3,277

16,242
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Balance sheet 31 December

Assets

Note

Group

2022

2021

Parent company _

Acquired trademarks

Acquired other similar rights

Goodwill

Intangible assets 10

Other fixtures and fittings, tools
and equipment

Property, plant and equipment 11

Investments in subsidiaries 12
Other investments 13
Deposits 13
Fixed asset investments

Fixed assets

Raw materials and consumables
Inventories

Trade receivables
Contract work in progress 14
Other receivables
Deferred tax asset 16

Corporation tax receivable from
group enterprises

Prepayments 15
Receivables

Cash at bank and in hand

Current assets

Assets

"TEUR

8,597
14,846

88,817

Er—

1,329
42,746

TEUR

112,260

44,075

leleo o ©

827

-

__ 113:392 _

70

70

5

12,316
124
5,947
0

()

16,154

oo P o i o R )

o

33

29

34,541

S

62

46,699

68

11
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Balance sheet 31 December

Liabilities and equity

Share capital
Retained earnings
Equity

Provision for deferred tax
Provisions

Credit institutions

Other payables
Long-term debt

Credit institutions

Prepayments received from
customers

Trade payables
Payables to group enterprises
Payables to owners and

Management

Corporation tax
Other payables

Short-term debt

Debt

Liabilities and equity

Uncertainty relating to
recognition and measurement

Contingent assets, liabilities and
other financial obligations

Related parties

Fee to auditors appointed at the
general meeting

Accounting Policies

Note

Group

Parent company

2022

2022

2021

16

17

17

17

20

21
22

TEUR

514
29,125

TEUR

514

66,670

TEUR

218

26,596

29,639

67,184

26,814

156

156

34,631
15,482

3,244

50,113

| 3,20 1

3,244

8 ,35 7
66,820

1 2',-83:1
0
0

1,778

1,078

193
148

60
100

115,204

271

165,317

92,663

- _'7025_#656: |

195,112

99,509

4
i
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Statement of changes in equity

Equity at 1 January
Exchange adjustments
Cash capital increase

Net profit/loss for the year

Equity at 31 December

Parent company

Equity at 1 January

Cash capital increase

Net profit/loss for the year
Equity at 31 December

Share capital

Retained
earnings

Total

" TEUR

218

0
296

TEUR.

5,990
~695
40,072

- -16,242

—

11208
-695

40,368

=16,242

514

29,125

Share capital

Retained

earnings

Total

TEUR

218

296
0

TEUR

26,596
40,072

9

TEUR

40,368

67,184

13
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Cash flow statement 1 January

Result of the year

Adjustments
Change in working capital

Cash flow from operations before financial items

Financial income

Financial expenses

Cash flows from ordinary activities

Corporation tax paid

Purchase of intangible assets
Purchase of property; plant and equipment
Fixed asset investments made etc

Sale of intangible assets

Cash flows from investing activities

Repayment of loans from credit institutions

Raising of loans from credit institutions

Raising of other long-term debt

Cash capital increase
Cash flows from financing activities

Change in cash and cash equivalents

Cash and cash equivalents at 1 January
Exchange adjustment of current asset investments
Cash and cash equivalents at 31 December

Cash and cash equivalents are specified as follows:

Cash at bank and in hand

Cash and cash equivalents at 31 December

s

- 31 December

Note

18
19

14
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Notes to the Financial Statements

Net result for the year has been impacted by Covid-19 restrictions, in terms of actual lockdowns and
restriction on a gatherings in Q1 of 2022, limited touring activities of international artist as well as derived
effect on festival sales. As a consequence Management has considered the book value of goodwill and
contracts. It is Management's opinion that the outbreak of Covid-19 is a temporary setback, and that the
underlying and long-term fundamentals of the live entertainment industry will remain strong. Therefore it is
Management's opinion that the underlying business continues to be capable of meeting the long term

31th 2022.

2. Revenue

Geographical segments
Revenue, Denmark

Revenue, Norway

Revenue, Sweden
Revenue, other countries

Business segments

Domestic Artist

International Artist and Festival
Corporate events & partnerships
Other

to the Covid-19 pandemic.

performance goals and thereby creating the necessary future profits to sustain the book value per December

Growp Parent company

2022 2021 2022 2021

TEUR  TEUR TEUR TEUR

0
65,553 16,606 0
52,259 11,886 0
12,346 1,298

35,394 12,142

0

87,512 33,142

58,100 0

13,903 5,265
6,037 3,525

165,552 41,932

Group - Parentcompany

2022 2021 2022 2021

TEUR ~ TEUR ~ TEUR  TEUR

2,733 5,923 0 0

2,733 5,923 0 0

Special items comprise compensation from national relief schemes throughout the Nordic countries related

15

clooc oo
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Notes to the Financial Statements

4, Staff Expenses

Wages and salaries
Pensions

Other social security expenses

Including remuneration to the Executive

Board:
Executive board
Board of directors

Average number of employees

Executive board consist of group executive board.

5. Amortisation, depreciation
intangible assets and property,
plant and equipment

Amortisation of intangible assets
Depreciation of property, plant and

equipment

Parent company

2022 2021

~ TEUR TEUR

&L O O
QIo © O

577

237

&
=

237

PR e

165

Parent company

2022 5091

TEUR TEUR

16
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6. Financial income

Interest received from group

enterprises

Other financial income
Exchange gains

7. Financial expenses

Other financial expenses
Exchange adjustments, expenses

8. Income tax expense

Current tax for the year
Deferred tax for the year

Adjustment of deferred tax concerning

previous years

Notes to the Financial Statements

___Group

Parent company

2022 2021

2022 2021

" TEUR TEUR

683 1,284
1,341 )

TEUR  TEUR

207 0

73

o

2,024 1,284

282 0

Group

Parent company

2022 2021

2022 2021

TEUR " TEUR

2,815 2,144
3,154 48

r— i

129 80
111 48

5,969 2,192

240 128

Group

Parent company

2022 2021

2022 _ 2021

TEUR TEUR

3,277 911

TEUR TEUR

29 0

3,277 899

17
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Notes to the Financial Statements

9. Profit allocation

Retained earnings

10. Intangible fixed assets

Group

Cost at 1 January
Exchange adjustment
Additions for the year
Cost at 31 December

Impairment losses and amortisation at 1 January
Exchange adjustment

Amortisation for the year

Impairment losses and amortisation at 31 December

Carrying amount at 31 December

Amortised over

Acquired

trademarks

Parent company

2022

2021

TEUR

" TEUR

-152

Acquired

other similar

rights

Goodwill

TEUR

TEUR

3,362

423
14,642

"TEUR
55,554
-2.496
54,247

17,581

107,305

2,033

-568
63 248

18,488

8,097

- 88,817

__20years

10 years

3-20 years

18
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11. Property, plant and equipment

Group

Cost at 1 January
Additions for the year

Disposals for the year

Cost at 31 December

Impairment losses and depreciation at 1 January

Depreciation for the year

Impairment losses and depreciation at 31 December

Carrying amount at 31 December

Depreciated over

12. Investments in subsidiaries
Cost at 1 January

Exchange adjustment

Additions for the year

Cost at 31 December

Carrying amount at 31 December

Investments in subsidiaries are specified as follows:

Name Place of
registered
office

Share capital

Ownership

Other fixtures
and fittings,
tools and
equipment
TEUR

2,028

1,055

=7

3,076

1,201

487
1,688

1,388

3-5 years.

Parent company

2022 2021

TEUR TEUR

30,150 29,966
7 -1
40,459 185

70,616 30,150

70,616 30,150

Equity Net profit/loss
for the year

All Tl"ii'ngs; Live Group ApS Copenhagen

TDKK 1,050

- 100%
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13. Other fixed asset investments
Grou_p
Other Deposits

investments )
TEUR TEUR

Cost at 1 January 14 84
Exchange adjustment -1 0
Additions for the year . 50 7
Cost at 31 December _ 63 9

Carrying amount at 31 December L 63 9

Group _ Parent company

2022 2021 2022 2021

TEUR TEUR. ~ TEUR TEUR.

14. Contract work in progress

Selling price of work in progress ] 124 0 0 0

15. Prepayments

Prepayments comprise primarily of prepaid expenses where the related concert or event has not yet been
provide by the Group.

20
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Notes to the

16. Provision for deferred tax

Deferred tax liabilities at 1 January

Amounts recognised in the income
statement for the year

Amounts re

gnised in equity for the year

Deferred tax liabilities at 31 December

Assets

Provisions

five years.

Recognised in the balance sheet as follows:

 Financial Statements

GI‘O:“P___

Parent company

2022

2021

2021

TEUR

.~ TEUR

194

67

TEUR

TEUR

320
245

393
638

-

245

. The recognised tax asset comprises tax loss carry-forwards expected to be utilised within the next three to

21
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Notes to the Financial Statements

The debt falls due for payment as specified below:

Credit institutions

After 5 years

Between 1 and 5 years
Long-term part

Within 1 year

Short-term part

Other payables

After 5 years

Between 1 and 5 years
Long-term part
Within 1 year

Other short-term payables

18. Cash flow statement - Adjustments

Financial income
Financial expenses

Depreciation, amortisation and impairment 1

gains:on sales

Tax on profit/loss for the year

Other adjustments

Group

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

Parent company

2022

2021

2021

TEUR

0

34,631

TEUR

16,900

TEUR

3,201

TEUR

16,900

3201

8,357

4,747

8,357

4,747 |

O

15,482

3,244

15,482
25,418

6,957

,4;0:,900 .

B 1‘0,{-201

0OSSEe

s, including losses and
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19. Cash flow statement - Change in working capital

Change in inventories
Change in receivables
Change in trade payables, etc

Group

2022

- 2021

 TEUR

-11,382
38,375

TEUR

-9,357
22,811

] 725,;,_;99_7:_

13,456

Contingent liabilities

20. Contingent assets, liabilities and other financial obligations

The Danish group companies are jointly and severally liable for tax on the jointly taxed incomes etc of the
Group. The total amount of corporation tax payable by the Group amounts to TEUR 0. Moreover, the Danish
-gmup compames are ]mntly and severally hable for Damsh Wlthhﬁldlng taxes by way ﬂf dlwdend tax tax on

mthholdmg taxes m_ay mcrease t_h_e Grou_p s hablhty

21. Related parties

Controlling interest

Standbyco 8 B.V.

PricewaterhouseCoopers

Audit fee
Tax advisory services
Non-audit services

— e ke bl

Basis

Netherlands

Group ~ Parent company

2022 2021 2022 2021

TEUR  TEUR TEUR  TEUR

22. Fee to auditors appointed at the general meeting

167 93
13 23
49 22

220 138

© o oo
> O O
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23. Accounting policies

The Annual Re m't ef StandbyCo IV ApS fer 2022 has been prepared in accordance with the provisions of the

The aecountmg___pelzlcles apphed'remam; unchanged from last year.

The Consolidated Financial Statements and the Parent Company Financial Statements for 2022 are presented
i TEUR.

Recognition and measurement

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of financial

assets and liabilities measured at fair value or amortised cost are reeogmsed Moreover, all expenses incurred

to achieve the earnings for the year are recognised in the income statement, including deprema‘tmn

amortisation, impairment losses and provisions as well as reversals due to changed accounting estimates of
amounts that have previously been recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to

the asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out
of the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as

described for each item below.

Basis of consolidation

The Consolidated Financial Statements comprise the Parent Company, StandbyCo IV ApS, and subsidiaries

in which the Parent Company directly or indirectly holds more than 50% of the votes or in which the Parent
Company, through share ownership or otherwise, exercises control. Enterprises in which the Group holds

between 20% and 50% of the votes and exercises mgmﬁcant influence but not control are classified as

associates.

.e}cpenses, sharehaldmgs dmdends and aecounts as we]l as ef leahsed and unreahaed pmﬁts and losses on
transactions between the consolidated enterprises.

The Parent Company's investments in the consolidated subsidiaries are set off against the Parent Company's
share of the net asset value of subsidiaries stated at the time of consolidation.

Business combinations

Business acquisitions carried through on or after 1 July 2018

Aequiaitiens ef subsidiaries are accounted for using the purchase method under which the identifiable assets
ity acquired are measured at fair value at the time of acquisition. Acquired contingent

liabilities are reeegmsed at fair value in the Consolidated Financial Statements to the extent that the value
can be measured reliably.

The time of acquisition is the time when the Group obtains control of the entity acquired.

'The eost ef the entity aeqmred is the falr value o'f the eenmderatmn agreed mcludmg eenSJ.deratlﬂn

-remgnlaed in the income statement as mcurred
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rewgmsed as gmdmll in mtanglble assets in the balance sheet and are amm'tlsed in the income statement on
a stralght-lme basis over their estimated useful lives. Where the differences are negative, they are recognised
immediately in the income statement.

Where the purchase price allocation is not final, positive and negative differences from acquired subsidiaries
due to ehanges to the recognition and measurement of identifiable net assets may be adjusted for up to 12

months after the time of acquisition. These adjustments are also reflected in the value of goodwill or negative
goodwill, including in amortisation already made.

Where cost includes contl.ngent consideration, this is measured at fair value at the time of acquisition.

Contingent consideration is subsequently measured at fair value. Any value adjustments are recognised in the

Income statement,

In respect of 'si':‘ep acqui’@itio‘ns any previously held investments in the entity acquired are remeasured at fair
value at the time of acquisition. The difference between the carrying amount of the investment previously

held and the fair value is recognised in the income statement.

Translation policies

EUR is used as the presentation currency. All other currencies are regarded as foreign currencies. If currency -

positions are considered to hedge future cash flows, value adjustments are recognized directly in equity.

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment
are recognised in financial income and expenses in the income statement. Where foreign exchange
transactions are considered hedging of future cash flows, the value adjustments are recognised directly in

equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the
balance sheet date are translated at the exchange rates at the balance sheet date. Any differences between the

exchange rates at the balance sheet date and the rates at the time when the receivable or the debt arose are
recognised in financial income and expenses in the income statement.

Fixed assets acquired in foreign currencies are measured at the transaction date rates.
Segment information on revenue

Informa’tmn on geegraphlcal segments based on the Group s I‘lSkS and returns and its internal financial

Net sales

Revenue from contracts with customers is recognised upon the fulfilment of the performance obligations
derwed fram the mntl acts At the begmmng 0f the ccmtractual relatlcmshlp, 1t 1S determmed whethm the All

the pm’wsmn of services. ThIS partlcularly concerns actmtles in Wthh the All Thmgs Lwe G1 011p operates as
a tour promoter, local promoter or venue operator. In this Tespect, the All Things Live Group generally acts as
a principal in the Live Entertainment segment and recognises revenue as gross amounts. The received ticket
monies during the presale period are deferred as advance payments received. When the event is subsequenﬂy
held, these advance payments are transferred to revenue and the profits are realised over the time period in
whlch the event is held. In addition, revenue is also generated through the sale of goods, including catering

and merchandising products. This revenue is recognised at the point of sale.

25

Penneo dokumentnagle: PEENS-TDPOU-D1CET-ZKLOY-SDQPS-LDZIV




_ {}4{}2 5

5

2023

Notes to the Financial Statements

Cost of goods sold

Cost of sales comprise of fee's to performing artists, marketing, event production cost including direct salaries
to creatives, crew and similar as well as other variable cost directly related to the Groups primary activities.

Other external expenses

Other external expenses comprise indirect marketing expenses, external consultancy, facilities as well as
office expenses, etc.

Staff expenses
Staff expenses comprise wages and salaries as well as payroll expenses.
Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise amortisation, depreciation and impairment of
intangible assets and property, plant and equipment.

Other operating income and expenses

Other operating Income and other operating expenses comprise items of a secondary nature to the main
activities of the Group, which comprise compensation from national relief schemes related to Covid-19.

Income from investments in subsidiaries

Dividends from subsidiaries are recognised as income in the income statement when adopted at the General
Meetmg of the submdmry Hﬂwever dmdends relatmg to earmngs in the subsidiary before it was acquired by

ﬁnanmalyﬁax
Tax on profit/loss for the year

Tax for the year consists of current tax for the year and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised in the income statement, whereas the tax attributable to
equity transactions is recognised directly in equity.

The Company is jointly taxed with wholly owned Danish subsidiaries. The tax effect of the joint taxation is
allocated to Danish enterprises in proportion to their taxable incomes.
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Notes to the Financial Statements

Balance sheet

Intangible fixed assets

Goodwﬂl acqmred 1s measured at cast 1ess aacumula‘ced amertlsatun Goodwill is amortised on a straight-

Other intangible assets include contracts, concessions, trademarks and other rights, Other mtanglble assets

are measured at cost including costs whlch can be dlrecﬂy or mdzrectly attributed to the assets in question
less accumulated impairment, amortisation and depreciation. and are amortised on a straight-line basis over

the expected economic life, which are:

Acquired patents 10 years

.Acqulred hcenses 3-—5 y&ars

Acquired trademarks 3-20 years
Acquired other similar rights 20 years

Property, plant and equipment

Property, plant and equipment are measured at cost less accumulated depreciation and less any accumulated
1mpairment losses.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset is ready for use.

Interest expenses on loans contracted directly for financing the construction of property, plant and

equipment are recognised in cost over the construction period.

Depreciation based on cost reduced by any residual value is calculated on a straight-line basis over the

expected useful lives of the assets, which are:

Other fixtures and fittings, tools and equipment 3-5 years

The fixed assets’ residual values are determined at nil.

Depreciation period and residual value are reassessed annually.
Impairment of fixed assets

The carr}qng amounts of mtanglble assets and pmperty, plant and eqmpment and mvestments are rewewed

amm*tlsatmn and deprematmn
If so, the asset is written down to its lower recoverable amount.
Investments 1n subsidiaries

Investments in subsidiaries are measured at cost. Where cost exceeds the recoverable amount, writedown is

made to this lower value.

Fixed asset investinents

Fixed asset investments, which consist of listed bonds and shares, are measured at their fair values at the

balance sheet date. Fair value is determined on the basis of the latest quoted market price.

Investments which are not traded in an active market are measured at the lower of cost and recoverable

amount.
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Other fixed asset investments.

Other fixed asset investments consist of deposits.

Inventories

Inventories are measured at the lower of cost under the FIFO method and net realisable value.

m‘venterles in the process ef nerm&l epera.tlene w1th deductlon of sellmg expenses and eests ef cempletlon

The net realisable value is determined allowing for marketability, obsolescence and development in expected

selling price.

The cost of raw materials and consumables equals landed cost.

The cost of finished goods and work in progress comprises the cost of raw materials, consumables and direct

labour with addition of indirect production costs. Indirect production costs comprise the cost of indirect
materials and labour as well as maintenance and depreciation of the machinery, factory buildings and
equipment used in the manufacturing process as well as costs of factory administration and management.

Receivables

Receivables are measured in the balance sheet at the lower of amortised cost and net realisable value, ‘which

corresponds to nominal value less provisions for bad debts.

Centrect werk in pmgress

stage ef eempletmn I‘he stage ef cempletlen is measured by the prepertmn tha,t the eentract expenses
incurred to date bear to the estimated total contract expenses. Where it is probable that total contract
expenses will exceed total revenues from a contract, the expected loss is recognised as an expense in the

inecome statement.

Where the selling price cannot be measured reliably, the selling price is measured at the lower of expenses
incurred and net realisable value.

Payments recewed on aecount are set eff agamst the selhng prlce The mdmdual contraets are class1ﬁed as

Expenses relating to sales work and the winning of contracts are recognised in the income statement as
incurred.

Contract work in progress
Contract work j m progress is measured at selhng pr.lee ef the werk perfermed ealeulated on the bas:ls of the

meurred to date bear to the estlmated tetel contract expensee Whel e lt 1S prebable thet tetal eentmet
expenses will exceed total revenues from a contract, the expected loss is recognised as an expense in the

Income statement.

Where the selling price cannot be measured reliably, the selling price is measured at the lower of expenses
incurred and net realisable value.

Payments received on account are set off against the selling price. The individual contracts are classified as
receivables when the net selling price is positive and as liabilities when the net selling price is negative.

Expenses relating to sales work and the winning of contracts are recognised in the income statement as
incurred.
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Prepay
provide by the Group.

Notes to the Financial Statements

Prepayments

nents comprise primarily of prepaid expenses where the related concert or event has not yet been

Deferred tax assets and liabilities

Deferred 1nceme tax 18 measur ed usmg the balanee sheet habﬂlty methed m respec:t ef temporary dlfferenees

tax hablhtles mthm the same legal tax entrty

Deferred tax ls measured on the bams of the tax mles and tax rates that wﬂl be effectwe under the leglelatmn

deferred tex due te changes te tax rates are reeegmeed in the income statement or in eqmty if the deferred tax
relates to items recognised in equity.

Current tax receivables and liabilities

the year ad]ueted for te.x on taxeble meemes fet prwr years and tarx peld on acceunt Extra payments and
repayment under the on-account taxation scheme are recognised in the income statement in financial income
and expenses.

Financial debts

Loans, such as loans from credit institutions, are recognised initially at the proceeds received net of
transaction expenses incurred. Subsequently, the loans are measured at emertlsed cost; the difference
between the proceeds and the nominal value is recognised as an interest expense in the income statement

over the loan period.

Mortgage loans are measured at amortised cost, which for cash loans corresponds to the remaining loan.
Amortised cost of debenture loans corresponds to the remaining loan calculated as the underlying cash value
of the loan at the date of raising the loan adjusted for depreciation of the price adjustment of the loan made
over the term of the loan at the date of raising the loan.

Other debts are measured at amortised cost, substantially corresponding to nominal value.
Cash Flow Statement

The cash flow statement shows the Group’s cash flows for the year broken down by eperetmg, investing and
financing activities, changes for the year in cash and cash equivalents as well as the Group’s cash and cash

equivalents at the beginning and end of the year.
Cash flows from operating activities

CfaSh ﬂows frem eperati'ng aetivities are ealculated as the net proﬁt/ '1055 fer the year adjusted fm ehanges in

and cash equwalents
Cash flows from investing activities

Cash flows from investing activities comprise cash flows from acquisitions and disposals of intangible assets,
property, plant and equipment as well as fixed asset investments.
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Cash and cash equivalents comprise ”Cash at bank and in hand” ar

Notes to the Financial Statements

Cash flows from financing activities

Cash and cash equivalents

The cash flow statement cannot be immediately derived from the published financial records.
Financial Highlights

Explanation of financial ratios

Gross margin Gross profit x 100 / Revenue

Profit margin Profit before financials x 100 / Revenue

Return on assets. Profit before financials x 100 / Total assets at year end
Solvency ratio Equity at year end x 100 / Total assets at year end

Return on equity Net profit for the year x 100 / Average equity

Cash flows from financing activities comprise cash flows from the raising and repayment of long-term debt as
well as payments to and from shareholders.
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