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Om inte annat s#rskilt anges, redovisas alla belopp i kronor. Uppgifter inom parentes avser
foregaende ar.

resultatraknmgen och balansrakmngen i arsredowsmngen har faststallts pa érsstamma den

5 /5 2023. Arsstimman beslutade att godkidnna styrelsens forslag till hur vinsten ska
fordelas. Jag intygar ocksd att innehallet 1 arsredovisningen och revisionsberdttelsen stimmer
dverens med originalen.

-hr-u--n v

e P e / o e L L L L L R L Y S S s AT
. I.. . A

-t".‘".'.-

..___,_'*_ ~ ?::I-'.,*;.;*“'““'-""" L P T CNLr S oo,
Underskrift

Johan k -ejiem
Namnfartydizgande

Elactronically signed /7 Sankéisesti sllekirjoitettu/ Elekironiskt signerats / Elekironisk signert 7 Elekironisk undetskravet Wﬁma Sl.gfﬁ
hitps:siguvismanet/svidocument-checlk/c teb4bb 1-13da-49h0-9012-8144c1€271d8 %‘Wﬂiz’tffﬁﬁiﬂﬁigﬂ £0M




559016-1542

Forvaltningsberiittelse

Information om verksamheten

Bolaget bedriver vardverksamhet, likarpraktik och utbildning pa Sophiahemmet i Stockholm.
Kliniken utreder och behandlar hudsjukdomar. Mottagningen &r auktoriserad for virdval av
Region Stockholm.

Omsittning under perioden uppgick till 5452 112 kroch avser till storsta delen ersittning for
tjidnsteuppdrag. Resultat efter skatt uppgick till 19 879 kr.

Viktiga forhallanden och viisentliga hiindelser

Effekterna av Covid-19 minskade under 2022. Inga osékerheter bedoms finnas kring bolagets
fortsatta drift.

Agarforhallande
Bolaget #gs av GHP Holding AB som innehar en #garandel om 80 %. En anstlld dger 20%.

Flerarsjimforelse

2022 2021 2020 201909/201912
Nettoomsittning 5452112 3369732 4082752 2027353
Resultat efter finansiella poster 25 035 154 745 287 5‘5-8_ 192 642
Soliditet, % 6 6 4 6
Medelantalet anstillda - 1 2 4 2
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e Specifikation dver forindring av Eget kapital

f Aktie- Ovrigt Summa
@ = kapital ~ fritt eget eget
kapital kapital
Eget kapital 2021-12-31 100 000 327 343 427 343
Arets resultat 19 879 19 879
Eget kapital 2022-12-31 00000 34722 447 222

Forslag till vinstdisposition

Till stimmans forfogande star foljande vinstmedel:

Balanserat resultat 327 343
Arets resultat 19 879
Totalt 347222

Styrelsen och VD foreslar att vinstmedlen disponeras
enligt foljande:

I ny rakning Gverfors | 347 222
Totalt 347222
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Resultatrakning Not

Nettoomsitining p.
Summa Nettoomsittning

Rirelsens kostnader

Ovriga externa kostnhader
Personalkostnader

Avskrivningar . 3,4.5
Summa rorelsens kostnader
Rdorelseresultat

Resultat fran finansiella poster
Rintekostnader och liknande resultatposter
Summa resultat fran finansiella poster
Resultat efter finansiella poster
Bokslutsdispositioner

Resultat fore skatt

Skatt pa Arets resultat

Arets resultat
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5452 112
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Balansriikning

Tillgangar

Anliggningstillgangar

Materiella anldggningstillgangar
Forbittringsuteift pd annans fastighet
Maskiner och andra tekniska anldggnmingar
Inventarier, verktyg och installationer

Finansiclla anliigeningstillghngar
Andelar i dotterbolag
Fordringar hos koncernbolag

Summa anléiggningstillgangar

Omsitimingstillgangar

Kortfristiga fordringar

Kundfordringar .
F{f)rdri:ngar h:(}S.fk(mcetmb_;(}lfag

Ovriga kortfristiga fordringar

Forutbetalda kostnader och upplupna intikter

Kassa och bank
Summa omsittningstillgdngar

Summa tillgingar

Not

G W
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752 741

332 346
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1677 880
989 017
2271 355

2021-01-01
-2021-12-31

b

1303
1305

3316 126

1 841 990

5159421

350 168
332 346
94 013
16 663
903 907

1 697 097
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S o . 2022-01-01  2021-01-01
Eget kapital och skulder 2022-12-31  -2021-12-31

Eget kapital

Bundet eget kapital
Aktiekapital 100 000 100 000

Frift eget kapital

Balanserat resultat 327 344 172 599
Arets resultat 19 879 . 154775
Summa fritt eget kapital 347 223 327 343

Summa eget kapital 447 223 427 343

Langfristiga skulder
Skulder till koncernforetag 5407792 5507 792
Summa langfristiga skulder 5407 792 5.507 792

Kortfristiga skulder

Leverantorsskulder 374 (003 38 875
Aktuella skatteskulder 192913 309 661
Ovriga skulder 450 772 197 100
Upplupna kostnader och forutbetalda intdkter 752 115 375747
Summa Kkortfristiga skulder 1769 803 921 383

Summa eget kapital och skulder 7624 818 6856518
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Noter
Not1l  Redovisnings- och viirderingsprinciper

Arsredovisnin gen upprattas med tillimpning av arsredowsmngslagen och

Bokforingsndmndens allmédnna rad BENAR 2012:1 Arsredovisning och koncernredovisning

(K3).

Kancemtzﬂhﬁmghet

siite: PﬁI‘IS 4r mgderbelag Med stod av ARL ’? kap 2§ upp1 attas mﬁen sarcskjld

koncernredovisning for denna underkoncern eftersom koncernrdedovisning upprittas av

Ramsay Générale de Santé.

Koncernredovisning

Hiretaget ar ett m@derf@retag med uppréttar mgen koncernredovisning med hiinvisning till
undantagsregeln 1 arsredovisningslagen 7 kap. 28.

Intikter
Intikten redovisas i den period som tjinsteuppdrag utfors. Arbetet utfors pé lopande rikning.
Ovriga intikter sdsom hyror redovisas i den period som uthyrningen sker.

Lfeasihgavfal

over leaqmgparmden

Ersittning till anstillda
Ersdttningar till anstillda avser alla typer av ersiéttningar som foretaget lmnar till de anstélida.
Fﬁretagets elsattmngal mﬂefattar loner betald semester betald franvam och er«;attnmgar eftar

avs;]umd anstallnmg avser avglftsbestmnda Som avgxftsbeﬂtamda planex klasmficems pianer

dir faststillda avgifter betalas och det inte finns forpliktelser, vare sig legala eller informella att

betala nagot ytterligare uttver dessa avgifter. Foretaget har inga dvriga 1angfristiga ersitmingar

t11l anstillda.

Omr*afkﬁing av poster i ntlindsk valuta

Fordringar och skulder 1 utlindsk valuta har vérderats till balansdagens kurs. Kursvinster och

kursforluster pé rorelsefordr mgal och rorelseskulder redovisas 1 rorelseresultatet medan

kursvinster och kursforluster pé finansiella fordringar redovisas som finansiella poster.

Koncernbidrag __ _ | |
Erhillna och 1dmnade koncernbidrag redovisas som bokslutsdisposition.
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') . Skatt

00 Total skatt utgdrs av aktuell och uppskjuten skatt. Skatter redovisas i resultatrikningen, utom
<5 di underliggande transaktion redovisas direkt mot eget kapital varvid tillhtrande skatteeffekt
redovisas direkt mot eget kapital.

Aktuell Skatt
Aktuell skatt avser inkomstskatt for innevarande rilkenskapsar samt den del av tidigare
riakenskapsdrs inkomstskatt som dnnu inte redovisats, Aktuell skatt berdknas utifrén per den

skattesats som giller per balansdagen.

Uppskjuten skatt

Uppskjuten skatt dr inkomstskatt som avser framtida rilkenskapsér till f6ljd av tidigare
hindelser. Redovisningen sker enligt balansy dkningsmetoden. Enligt denna redovisas
uppskjutna skatteskulder och fordringar pa temporira skillnader som uppstar mellan bokfdrda

respektive skatteméssiga virden for tillgangarna och skulderna samt dvriga skatteméssiga
avdrag eller underskott.

Uppskjutna skattefordringar nettoredovisas mot uppskjutna skatteskulder endast om de kan
betalas med ett nettobelopp. Uppskjuten skatt beriknas utifrin beslutad skattesats per
balansdagen. Effekter av forindringar i gillande skattesatser resultatfors i den period
forandringen lagstadgas. Uppskjutna skattefordringar reduceras till den del det inte &dr sannolikt
att.den underliggande skattefordran kommer att kunna realiseras inom en 6verskadlig framtid.
Uppskjuten skattefordran redovisas som en finansiell anliggningstillgdng och uppskjuten
skatteskuld som en avsittning.

Anliggningstillgangar

Materiella anldggningstillgangar redovisas till anskaffningsvirde minskat med ackumulerade
avskrivningar och eventuella nedskrivningar, Avskrivningsbart belopp utgors av
anskaffningsvirde minskat med ett berdknat restvirde om detta dr viisentligt. Avskrivning sker
linjiirt over den forviintade nyttjandeperioden.

Fohande avsknvmngstlder tillimpas

Forbittringsutgifter pd annans fastighet 5ar _
Maskiner och andra tekniska anlidggningar 3,5o0ch7ar
Inventarier, verktyg och installationer 5 ar

Finansiella instrument

Bolaget redovisar och virderar finansiella instrument till anskaffningsviirde. Kundfordringar
och tvriga kortfristiga fordringar redovisas till de ligsta av anskaffiningsviirde och det belopp
det beriiknas bli reglerade, det vill siga med avdrag for befarande forluster. Leverantorsskulder
och Ovriga kortfristiga skulder redovisas till det belopp varmed de forvintas regleras.

'Lzm gm qti ga fordml gar och skulder virderas etter torsta redovisningen till upplupet
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Ovriga avséttningar _ S .
Avsittningar redovisas nér bolaget har en formell eller informell torpliktelse som en fG]Jd ay
tidigare hiindelser och det fir sannolikt att ett utflode av resurser kommer att kréivas for att
reglera forpliktelsen. Avsittningen virderas till den biista uppskattningen av det belopp som
krdvs for att reglera forpliktelsen. Om effekten av tid nér betalning sker &r viisentligt
nuviirdesberiknas forpliktelsen.

Nyckeltalsdefinitioner
Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) 1 férhallande till
balansomslutningen.

Not2  Intiikternas fordelning

2022-01-01  2021-01-01
-2022-12-31  -2021-12-31

I nettoomsittningen ingdr intikter fran:

Tjénsteuppdrag 5429202 3302836

Ersittning hoga sjuklonekostnader 22910 66 896
5452112 3360732

Not3  Forbittringsutgifter pa annans fastighet

2022-01-01  2021-01-01
2022-12-31 -2021-12-31

Ackumulerade anskaffningsvirden:
Vid frets borjan 0 "
Nyanskaffningar 37 500 -
Summa 37 500

>

Ackumulerade avskrivningar:

Vid arets borjan 0
Arets avskrivning -0 250
Summa -6 250

o T

Lo

Utgélende restvirde enligt plan 31.250
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Not 4 Maskiner och andra tekniska anliggningar

2022-01-01  2021-01-01
-2022-12-31  -2021-12-31

Ackumulerade anskaffningsviirden:
Vid drets borjan ' 0
Nyanskaffningar 130 477
Sumima 130477

i

=

Ackumulerade avskrivningar:
Vid érets borjan

Arets a_v-s:?krii%i}fin;g

Summa

o 1

=

Utglende restvirde enligt plan 113 599

NotS5  Inventarier, verktyg och installationer

2022-01-01 2021-01-01
-2022-12-31 -2021-12-31

Ackumulerade anskaffningsviirden:

Vid érets bérjan 3 508 3508
Nyanskaffningar - -
Summa 3 508 3508

Ackumulerade avskrivningar:

Vid &rets borjan | 2203 -1364
Arets av skrivning 702 839
Summa 22904 2203

1305

Utgdiende restvirde enligt plan
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Ackumulerade anskaffningsviirden:

Privat Hudkliniken vid Sophiahemmet 2 AB, 559016-0692

Hudkliniken Estetik vid Sophiahemmet AB, 559016-0726
Nyanskaffningar
Privat Hudkliniken vid Sophiahemmet 2 AB, 559016-0692

Hudkliniken Estetik vid Sophiahemmet AB, 559016-0726
Utgaende ackumulerade anskaffningsviirden

Ackumulerade nedskrivningar:
Vid drets borjan

Privat Hudkliniken vid Sophiahemmet 2 AB, 559016-0692

Hudkliniken Estétik vid Sophiahemmet AB, 559016-0726
Arets nedskrivning

Privat Hudkliniken vid Sophiahemmet 2 AB, 559016-0692
Hudkliniken Estetik vid Sophiahemmet AB, 559016-0726
Utgaende ackumulerade nedskrivningar

Utgaende redovisat viirde

Not 6 Andelar i intresseforetag och gemensamt styrda foretag

2022-01-01
-2022-12-31

2050 000

2 050 000

 —

4 1090;00

-371 194

-412 680

F-

=783 874

11

-2021-12-31

2 050000

i

47 00090

3316126

-371 194
412 680

3316 126

Styrelsen ser ingen paverkan pa verksamheten relaterade till hiindelserna i Ukraina och ser inte

heller att det kommer piverka verksamheten under 4ret.
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Stockholm den dag som framgéar av styrelsens elektroniska signatur

Victoria Bohlin - Johan Heilborn -
Ordforande VD

Marcus Nord Anders Tollesson

Peter Norrman . Gunnar Ah].berg

Ernst & Young AB

Linda Sallander

Auktoriserad revisor

12

$ visma sign

YAVW VISmBsign.com



SIGNATURES ALLEKIRJOITUKSET UNDERSKRIFTER SIGNATURER UNDERSKRIFTER

This documents contalns 12 pages béfore this page Tama asiakirja sis#itéa 12 slvua ennen téta shua Detta dokument innghaller 12 sidor fére denna sida
Dokumentet inneholder1 2 sider fer denne siden Detle. dokument indeholder 12 sider far denne side

Peter Norrman

Bankild / Frija oll) - a8067734-6107-4983-9091-733083618/13 - Sk

Johan Anders Gote Tollesson

7H075980-2685-4b15-8c06-a445203656 14 - 2023-05-03 16:48:08 UTC +03:00

BanklD / Freja elD - 7abed924-b718-487¢-a1{d-737dc19a594¢ - GE

GUNNAR AHLBERG

20501956-01361-:4069-973b-663¢2 ¢ 12ac4 - 2023-05-03 18:52:08 UTC +03:00
BankiD / Freja ¢1D - ibid4d89-ad33-4548-9399-8a0050178b19 - SE

cb7¢702a-{da0-4eb6-813b-cadig06ebdde - 2023-05-03 19:37:39 UTC +03:00
BankiD / Freja-elD - 1adddbes-4181-4a65-8e73-44a{1447331¢ - SE

102601300 12-4d16-8152-429441950d79 - 2023-05-04 10:54:23 UTGC +03:00
BankiD / Frejd elD - db9ed8894-bede-4a98-biBd-88499¢35d952 - BE

Malin Victoria Bohlin
dacaldBe-79a6-4115-a000-8a04669d950¢ - 2023-05-05 11:15:41 UTC +03:00
BanklD { Frefa 61D - 659a339¢-{19¢-4229-9d94-63124{40102¢ - SE

LINDA SALLANDER

([3d6db9-6219-41a9-b9d1-197845c27474 - 2023-05-05 17:11:39 UTC +03:00
BankiD / Freja elD - 83e025c4-a88b-4ee8-befa-¢25(411d7b8a - SE

authorily to sign asemavaliuitus staliningsfulimakt autoritet 1 4 signere m};ngigha d til at underskiive
representative nimenkirjoituscikeus fimateckningstatt representant representant
custodial huoltajaledunvalvola frvattare foresattelverge frihedsberavénde

Electronically signed / Sahkdisesti allekirjoiietiu / Elekironiski signerats / Elektronisk signent / Elektronisk underskrevet y %’ visa 5ign
hitps:/fsign.visma:nefsv/document-check/c 1654bb1-13da-49b0-9d12-8144¢1c27 1d8 VW Vismasign.com




Building a hetier
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Revisionsherattelse

Till bolagsstamman i Hudkliniken vid Sophighemmet AB; org.nr-559016-1542

Rapport om arsredovisningen

Uttalanden

Vi har utfort en revision av érsredovisningen for Hudkliniken
vid Sophiahemmet AB for &r 2022.

E.nI‘i‘gt-;vépupp-:fat-_t_nin_.g har férsrfedwisn-iﬂ.g-e'n uppréttats i enlig-

het med arsredovisningslagen och ger en i alla vdsentliga avse-
enden rattvisande bild av Hudkliniken vid Sophiahemmet ABs
finansiella stélining per den 31 december 2022 och av dess
finansiella resultat for aret enligt &rsredovisningslagen.
Forvaltningsberdttelsen &r forenlig med arsredovisningens

ﬁ.x.:frigfa delar.

4 kn rngen och balansrak nmg_en
Grund for uttalanden

Vi har utfért revisionen enligt International Standards on

Auditing (ISA) .och god revisionssed i Sverige. Vart ansvar
enllgt dessa standarder beskrivs ndrmare | avsnitfet Revisorns
ansvar. Vi &r oberoende i f&rhdllande till Hudkliniken vid
S.aphuahemm.e.t. AB enligt god revisorssed i Sverigé och har i

t‘frv:r'igftf f‘uii.lgj_o:r:tf vart yrkesetiska ansvar enligt dessa krav.

Vi anser-attde revisionsbevis vi har inhamtat artillrackliiga och
andamalsenluga som-grund for vara uttalanden.

Styrelsens och verkstéllande direktorens ansvar

Det &r styrelsen och verkstallande direktéren som har ansvaret

for att }%rsredwis‘ningen upprattas och att den ger en rétt-

visande bild enligt arsredowsnlngslagen Styrelsen och verk-

stillande direktéren ansvarar dven for den interna kontroll
som de beddmer ar nadvandig for att upprétta en drsredovis-

nmg SOM mte mnehaller nagra vasentllga felaktlgheter vare

verkstallande dtrektaren far bedomnmgen av bolagets for-
maga att fortsatta verksamheten. De upplyser, nér sa ar

tillampligt, om férhallanden som kan paverka formagan att

fortsatta verksamheten och att anvanda antagandet om

om styrelsen GCh verkstallande dlrektoren avser att Itkwdera

bolaget, upphara med verksamheten eller inte har nagot
realistiskt alternativ till atf gora nagot av detta.

Revisorns-ansvar

Vara mal &ratt uppna en rimlig grad av sakerhet om att ars-
redovisningen som helhet inte innehaller nagra vésentliga fel-
aktigheter, vare __Stg tessa beror pa oegentligheter _eller
misstag, och att l&mna en revisionsberattelse 'som innehaller
vara uttalanden, Rimlig sdkerhet &r en hoég grad av sakerhet,
men 8r ingen garanti for att en revision som utférs enligt ISA

och ged revisionssed T Sverige alltid kommer att upptacka en

'vasenthg felaktighet om en sadan finns. Felaktigheter kan

uppsta pa grund av oegentligheter eller misstag och anses vara

vasentliga om de enskilt eller tillsammans rimligen kan for-

vantas paverka de ekonomiska beslut som anvdndare fattar
med grund i drsredovisningen.

Som del av en revision enligt ISA anvénder vi professionelit
omdbéme och har en professionellt skeptisk installning under
hela revisionen. Dessutom:

v iden"tifierar’"mch be’dfﬁmer if’i r‘is‘.kema fﬁr'vésentliga felaktig--

quheter eller misstag, utfc}rmar‘ och utfor granskmngsatﬂ-

gdrder bland annat utifran dessa risker och inhamtar revi-
sionsbevis som ar tlllrackhga och dndamalsenliga for att
utgdra en grund foér vara uttalanden. Risken for att inte
.upptacka en vasentllg felaktlghet i:lII foljd av Degentllg
'mlsstag, eftersom aegentl!gheter k-an n-nnefatta agerande |
imaskopa, forfalskmng auslktllga utelamnanden, felaktrg
infarmation eller &sidosdttande av intern kontroll.

v skaffar'vi Q55 en fﬁrstfiels'e av den del av mlagets i’nter‘na

gransknmgsa‘tgarder sam ar Iamplrga rned hansyn t1II om-
standigheterna, men inte for att uttala oss om effektivi-
teten i den interna kontrollen.

e utvdrderar vi ldmpligheten I de redovisningsprinciper som
anvands och rimligheten i styrelsens och verkstdllande
direkidrens uppskattningar i redovisningen och tillhdrande
upplysningar.

e drar vi enslutsats om lampligheten i att styrelsen och verk-

-stallande dlrektoren anvander antagandet GIT‘I fartsatt drlft
slutsats med qrund cle lnhamtade rewsmnshewsen om
det finns ndgon visentlig osdkerhetsfaktor som avser
s&dana hdndelser eller férhallanden som kan leda till
betydande tvivel om bolagets formaga att fortsatta verk-
samheten., Om vi drar slutsatsen att det finns en vasentlig
osdkerhetsfaktor, maste vi i revisionsberétielsen fdsta
uppmarksamheten pa upplysningarna i arsredovisningen
om denvasentliga osdkerhetsfaktorn eller, om sadana upp-
lysningar ar otilirackliga, modifiera uttalandet om arsredo-
visningen. Vara slutsatser baseras pa de revisionsbevis
som inhdmtas fram till datumet for revisionsberédttelsen,

Dock kan framtida héndelser eller forhallanden géra att ett
bolag inte ldngre kan forisatta verksamheten.

Dch mnehallet :’i arsredwismngen darlhland upplys-
ningarna, och om drsredovisningen aterger de under-
liggande transaktionerna och hdndelserna pa ett sdtt som
ger-en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens

planerade omfattning och inriktning samt tidpunkten fér den.

'V: maste ocksa mfarmera s:am betydelsefulla mkttagelser under
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Rapport om andra Krav enligt lagar och andra
forfattningar
U’tf?alan-dén

'nlng av Hudkllnlken wd Sephiahemmet AB fEJI' ar 2022 samt av
forslaget till dispositioner betraffande bolagets vinst eller

foriust.

'fé:ii-:ériéka.psa ret,. """

Grund fér uttalanden

Vi har utfért revisionen enligt god rewsiﬁnssed i Sverige. Vart
ansvar enllgt denna beskrivs ndrmare 1 avshittet Revisorns
ansvar. Vi &F obéroende i forhdllande till Hudkliniken vid
Sopmahemmet AB enligt god revisorssed i Sverige och har i
ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och
Sndamalsenliga som grund for vara uttalanden.

-utdelningen i1 fﬁrsvarllg med hansyn tif] de krav SOm bolagets
verksamhetsart, omfatining och risker stdller pa storieken av
bolagets egna kapital, konsolideringsbehoy, likviditet och

stdlining 1 Gvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen
av bolagets angelagenheter. Detta innefattar bland annat att
fortiopande beddma bolagets ekonomiska situation och att
tillse att bolagets organisation ar utformad sa att bokidringen,
medelsfdrvaltningen och bolagets ekonomiska angeldgenheter
'l ovr:gt kontrolleras pa ett betryggande satt Verkstallande

,sens r:ktlmjer ﬂCh_ amisnjng_ar och, bland annat ,wdta d,e atgar-
der som ar nddvandiga for att bolagets bokforing ska fullgéras
i Bverensstammelse med lag och f6r att m-e.die.lsfﬁwaitﬁ'i’n}gé'ﬁ'
ska skotas pa ett betryggande s&tt.

Revisorns ansvar

vart ma'l betraffande revistanen av fbrva'ltm'ngen or.:"h* déi'rmed;

f0r att.med_ en nmll_g g_rad_a_v 5aker_he_t__ku_nna bedﬂma om _naqo_n
styrelseledamaot eller verkstéllande direktoren i nagot vasent-
ligt avseende:

# f@retaglt nagan atgard eller gjert sng skyldlg ti]l négon-

b_alaget _eller

J pa nagmt aﬂnat satt handlat i strld med aktiebolaqslagen |

Vart mal betraffande revisionen av forslaget till dispositioner
av bolagets vinst eller f8riust, och ddrmed vart uttalande om

detta, ar att med rimlig grad av sékerhet beddma om forslaget

ar forenligt med aktiebolagslagen.

Rimlig sdkerhet &ren hog grad av sdkerhet, men ingen garanti
for att en revision som utfors enligt - god revisionssed | Sverige
alltld kommer att upptacka atgarder eller forSummelse.r .s_o_m

for Slag til d.l_sp_OSltl_one.r av bolagets v_i_n.st e!_ler f@rlust inte &r

forenligt med aktiebolagslagen.

Som en del av en revision enligt gad revisionssed | Sverige
anvénder vi professionellt omdéme och har-en professionellt
skeptisk instalining under hela revisionen. Granskningen ay
forvaltningen och forslaget till di'spﬂsiti'oner av bolagets vinst
eller forlust grundar sig framst pa revisionen av rdken-
skaperna Vllka tllikemmande gransknmgsatgarder som utfors-
l‘lSk och vasenthghet Det lnnehar att wi fekuserar gransk
ningen p‘é’ sﬁ'dana étgérder omréden t’:}ch fﬁrhélland’en Som é'r'
skulle ha sarskild betydelse fer balagets s:tuatlon VI gar
igenom och provar fattade beslut, beslutsunderlag, vidtagna
atgdrder och andra férhallanden som &r relevanta for vart
uttalande om ansvarsfrihet. Som underlag f6r vart uttalande
om styrelsens forslag till dispositioner betréffande bolagets
vinst eller farlust har vi granskat om férslaget ar férenligt med
aktiebolagslagen.

Goteborg den dag som framgar av min elektroniska underskrift

Ernst & Young AB

Linda Sallander
Auktoriserad revisor

2{2)
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PRESS RELEASE
Paris, October 13", 2022

Annual results at end June 2022

The solid performance of the Nordic countries has led to an improvement in the results of the
Ramsay Santé group, despite the persistent challenges of high inflation, a shortage of nursing
and clinical staff and the ongoing pandemic, in which Ramsay Santé has continued to play a
leading role in Europe.

In line with its Yes We Care 2025 strategic plan, Ramsay Santé has continued to invest at a
level comparable with previous years in order to consolidate its position with patients as a
comprehensive and integrated healthcare player in continental Europe.

e  With more than 10,000 COVID patients treated in France, including 4,500 in critical care, Ramsay
Sante has maintained its commitment to combating COVID over the past 12 months. In Sweden, we
have continued to shoulder significant responsibility both in the care of COVID patients and in limiting
the effects of the pandemicon individuals and society. For example, approximately 600,000 doses of
COVID vaccine were administered to patients, in our Swedish facilities in particular to our nursing
home residents. In addition, we continued to manage almost 20% of all COVID-related hospital care
in the Stockholm area.

centres in Sweden, including teleconsultations, were up 16%. In France, full MSO inpatient hospital
admissions fell by 4.1%, while day patient admissions rose by 3%. The same trend affects our Follow-
up Care and Rehabilitation (FCR) activity with a 1.1% drop in inpatients and a 27.6% increase in day
patients. - | '

e  Total investments for the period amounted to €217 million compared with €220 million last year.
More than 40% of investments correspond to growth and digital investments. These investments are
necessary to uphold our operational and medical excellence. The number of primary care centres has
increased by 28% from 130 to 167 in 2022. We have opened our first 5 primary care centres in France
and invested in 2 new surgical robots. We have also established capital and operational partnerships
with the Resilience and NewCard start-ups. In January 2022, we launched Ramsay Services, a digital
platform.

e  Reported annual turnover is €4,301 million, up 6.9%. Adjusted for changes in the scope of
consolidation and at constant exchange rates, turnover for the year-ending June 30th 2022 is up with



countries, which compensated for increases in inflation and personnel costs. The revenue guarantee
system put in place by the French government generated €99 million in income for the year ending
June 30th 2022, compared with an income of €103 million for the year ending June 30th 2021.

e The group share of net profit is €£118.4 million, benefiting from the increase in activity and improved
results, representing 2.8% of turnover.

¢ Net financial debt at the end of June 30th 2022 amounts to €3,710 million, including €2,118 million
of IFRS 16 liabilities.

Pascal Roché, CEO of Ramsay Santé says:

“In 2022, for the first time, Ramsay Santé exceeded the threshold of 10 million patients treated in Europe
in its various activities, within and outside its facilities, as well as in digital. During the year, the Group
mobilised more than ever for the care of Covid patients, and reinforced its ability to treat all patients for
all pathologies. In France, our commitment is reflected in the fact that 10% of patients admitted are
beneficiaries of Universal Medical Coverage (CMU). The Group has also taken an innovative approach to
human resources in France with the signing of an ambitious agreement on quality of life in the workplace.
Financial results remain solid, with growth of 6.9% and a slightly lower EBITDA margin (15.3% under
IFRS16 in 2022 vs. 16.0% in 2021). These results are due to sustained organic growth as well as acquisitions
in Sweden, Norway and Denmark. This demonstrates the relevance of our strategy of consolidating our
position as an integrated European health care operator and orchestrating coordinated care pathways,

The Board of Directors approved the consolidated accounts as of the end of June 2022 at its meeting held
on 13th October 2022. The audit procedures on the consolidated accounts have been carried out. The
auditors’ certification report will be issued after finalization of the verification of the management report

universal registration document is published at the end of October 2022.
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In France, private hospitals have maintained their action plans to combat the COVID epidemic and their

level of investment in conjunction with and in support of public hospitals, in accordance with the national

health plan.
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The revenue guarantee covered the entire financial year for Medicine, Surgery and Obstetrics (MSO) and
Follow-up Care and Rehabilitation (FCR). It was only in place for the first half of the year (July-December
2021) for Mental Health activities, given the reform of the financing of Mental Health activities (MH)

towards an allocation model in force since January 1st 2022.

The amount of the funding guarantee recognised by the Group for the year ending June 30th 2022
amounts to €99 million (€103 million for the previous year) and is reported in the income statement under
“Other operating income”.

In addition to the revenue guarantee, the government also adjusted the levels of grants usually paid to
health care institutions in order to compensate for the additional costs related to the COVID crisis that
would not otherwise be covered. These subsidies are reported in the income statement under “Other
operating income” for €89.8 million (€72.3 million for the previous financial year}. Given the time lag
between when costs are incurred by facilities and notification by the Regional Health Authorities of the

in the previous year) corresponds to amounts received for the funding of additional costs incurred in the
previous year.

Qutside France:

The Group's facilities in Scandinavia played an active role in the care of COVID patients as well as in
screening and vaccinating the population, backing up public institutions and in close collaboration with
the supervisory authorities. Nevertheless, activity was impacted by the health crisis during the period, in
admissions at the height of the spread of the virus from December 2021 to February 2022. Despite these
periods of disruption, the overall activity level and profits were strong as activity was boosted during the
periods when normal activity resumed.

In Sweden, Sankt Goran Hospital and the Group-operated geriatric hospitals in Stockholm played a key
role in managing the outbreak with over 100 beds dedicated to COVID patients. Sankt Géran, together
with the Stockholm geriatric hospitals, treated almost 20% of all COVID patients in the Stockholm area
throughout the pandemic. The Group contributed significantly to the screening and vaccination effort in
Sweden and to screening in Norway.

Whilst no support measures were implemented in Norway and Denmark, our facilities in Sweden received

grants to cover additional operating costs. In total, the amount of aid received by our institutions in
Sweden was €32.2 million in the period, compared to €61.5 million in the previous period.

Scope of consolidation

complementary to the current business and expand the scope of the Group's services as well as its
geographic footprint. In total, these acquisitions represented a net investment of €288.6 million.

Furthermore, Ramsay Santé completed the acquisition of GHP Specialty Care AB (“GHP”) in May 2022, for
an enterprise value of €238 million. In the 12 months ending December 2021, GHP's turnover amounted
to €137 million. GHP employs 765 FTEs. This acquisition contributed €29 million in turnover and €1.9
million in EBITDA to Ramsay Santé's accounts in the year ended 30 June 2022.



Comments on the annual accounts

Activity and turnover:

In the financial vear ending June 30th 2022, Ramsay Santé Group reported a consolidated turnover of
€4,301.0 million, compared with €4,022.6 million for the period from July 1st 2020 to June 30th 2021, an
increase of 6.9%. Please note that the financing guarantee scheme in the Group's accounts has no impact
on reported turnover as it is reported in the income statement under “Other operating income”.

On a like-for-like basis and at constant exchange rates, the Group’s turnover increased by 6.0% with one
additional working day.

Changes in the scope of consolidation are due to divestment of the German business and two clinics in

France in the previous financial year, combined with acquisitions in the Nordic region over the last 12
months.

For the financial year ending June 30th 2022, the overall activity of Ramsay Sante’s French entities
continued to be impacted by the consequences of the COVID pandemic. The main effects were related to
the cancellation of certain scheduled medical and surgical activities during the peaks of the pandemic but
also from limiting the number of patients per room. In total, the number of patient admissions increased
by 3.2% compared with last year. This increase is mainly related to comparatively lower volumes in 2020-
2021, as the negative impact of the COVID pandemic on patients' willingness to access care recedes in our
follow-up care, rehabilitation and mental health activities.

The variation by business line breaks down as follows:

o +0.3% in medicine, surgery and obstetrics
o +23.8% in follow-up care and rehabilitation
o +11,4% in mental health

As part of its public service missions, the Group recorded a 16.2% increase in the number of emergency
room visits during the past year, with approximately 755,000 visits to our facilities in France.

Organic turnover growth in Nordic countries for the year ending June 30th 2022 was +7.4% compared
with last year. Organic turnover growth was boosted by both investments and new contracts, additional
services related to COVID screening and vaccination, and continued positive turnover growth in the
underlying business. Scandinavian business also benefited from the latest acquisitions, which contributed
€66 million of additional turnover during the financial year, net of the impact of disposals (German
business sold at the end of 2020).

Results:

EBITDA reached €658.4 million for the financial year ending June 30th 2022, up 2.3% on a reported basis.
The Group's EBITDA at 30 June 2022 includes 99.1 million related to the revenue guarantee system
described in the paragraph “Significant events of the financial year” above, as well as cost compensations
for COVID surcharges for France and Sweden. EBITDA was also positively impacted by the organic growth
of the business, particularly in the Nordic region.

6.5% of turnover), up 3.3% on the previous vear.



Other non-current income and expenses represent a net income of €10.2 million for the period ending
June 30th 2022, consisting mainly of gains on the disposal of vacant real estate assets, divestments of
tangible and intangible assets, and release of provisions related to the disposal of Capio's business in
Germany. From July 1st 2020 to June 30th 2021, other non-current income and expenses represented a
net expense of €21.4 million.

with €123.2 million the previous year. This includes interest on Senior debt and, in accordance with IFRS
16, the Group recorded a financial interest expense of €72.3 million related to lease debt (€71.1 million
the previous year).

The Group’s share of net income for the period from July 1°* 2021 to June 30th 2022 amounted to €118.4

million, or 2.8% of turnover, compared with €65.0 million for the period from July 1st 2020 to June
30" 2021.

Financing:

Net financial debt on June 30th 2022 was €3,709.9 million compared with €3,230.5 million on June 30"
2021. Net debt includes €1,763.6 million in non-current borrowings and €35.4 million in current
borrowings, offset by €132,5 million in cash and cash equivalents.

The application of IFRS 16 to operating leases contributed €2,118.3 million to net financial debt at June
30th, of which €£1,922.3 million was non-current lease debt and £€196.0 million was current lease debt.

During the first half of this fiscal year, Ramsay Santé carried out a Euro Private Placement bond issue for
a total financing amount of €100 million on two tranches maturing in 2027 and 2028.

During the second half of this fiscal year, Ramsay Santé has drawn €100 million from its revolving credit
facility which was then fully repaid before 30 June 2022. The Group complies with all commitments
relating to the financing documentation in place. The application of IFRS 16 has no effect on the methods
used to calculate the financial aggregates referred to in these debt agreements.

Subsequent events :

v'  Extension of the 2022 revenue guarantee — 24 August 2022 decree

The French government has issued a decree on 24 August 2022 modifying the 10 May 2022 decree related
to the revenue guarantee in favour of healthcare facilities in order to cope with the COVID-19 pandemic
for 2022. The 24 August 2022 decree extends the 2022 revenue guarantee to 31 December 2022: terms
of the initial decree 10 May 2022 are modified to cover a 12-months period ending 31 December 2022,
the mechanism of the scheme being otherwise maintained.

v'  Additional €150 million funding within the Fiducie Slireté

Ramsay Santé has concluded an additional €150 million loan agreement within its Fiducie Slreté (created
in 2018) becoming one of the largest Fiducies-Sireté (€318 million in cumulative outstanding loans) in the
French market and the first one indexed to ESG criteria.

Immobiliere de Santé, the main holding company for the equity and/or real estate assets of Ramsay Santé,
leader in private hospitalization and primary care in Europe, has entered into an additional loan

agreement (Tranche 3) for a principal amount of €150 million. Arranged by Natixis (advised by CMS Francis

Lefebvre Avocats), the transaction was supported by a pool of lenders composed of various entities of

Groupe BPCE, La Banque Postale and BPIFRANCE.



of the Ramsay Santé group on three levels:

e Todiversify and extend the average maturity of its debt at an attractive financing rate in a financial
market environment that is currently particularly constrained,

» To continue with the group's strategy of developing our real estate assets, while having a better
balance sheet correlation between the asset and liability items of the Ramsay Santé group,

e Continue the efforts of the Group's CSR strategy, which includes an ambitious environmental

responsibility component.

v'  Reminder of the previous communication relating to the indicative offer received by RHC Limited

Ramsay Health Care has published a new press release on 26 september 2022 informing of the end of the

discussions with the consortium led by KKR.
The full press release issued by Ramsay Health Care Limited can be viewed on the Ramsay Health Care
Limited website (www.ramsayhealth.com).

About Ramsay Santé

Ramsay Santé is the leader in private hospitalisation and primary care in Europe. The Group has 36,000 employees and works
with nearly 8,600 practitioners to treat more than 10 million patients per year in its 443 facilities and 5 countries: France, Sweden,
Norway, Denmark and Italy.

Ramsay Santé offers almost all medical and surgical specialities in three domains: Medicine, Surgery, Obstetrics {MSO), Follow-
up Care and Rehabilitation (FCR) and Mental Health. In all its territories, the Group contributes to public service health
undertakings and providing proximity care, as in Sweden where the group has more than a hundred local health centres. Safe,

million every year in its facilities, whether in new surgical and imaging tecnnologies or in the construction and modernisation of

facilities. To best serve patient interests, it innovates constantly with new digital tools and by developing its organisations to
improve efficiency of care.

psifiwww Tacebook com/RamsaySante
Instagram: hitps://www.instagram.com/ramsaysante
Twitter: hitps://twitter.com/RamsaySante

Linkedin: hitps://www.linkedin.com/company/ramsaysante
YouTube: https://wiww voutube.com/c/RamsavSante

Code ISIN and Euronext Paris: FRO000044471
Website: wwww. romsoyveods. fr

Investor / Analyst Relations Press Relations

Jerome Brice Brigitte Cachon
Tel. +33'1 87 86 21 88 Tel. +331 87862211
Jerome.brice@ brigitte.cachon®ramsaysante.fr




Glossary

Constant perimeter

- The restatement of the scope of consolidation of the incoming entities is as follows:

o For current year entries into the consolidation scope, subtract the contribution from the

acquisition of current year aggregates;

o Foracquisitions in the previous year, deduct in the current year the contribution of the acquisition

The restatement of the scope of consolidation of entities leaving the Group is as follows:

o For current year deconsolidations, the contribution of the deconsolidated entity is. deducted from
the previous year from the month of deconsolidation.

o In the case of deconsolidation in the previous year, the contribution of the deconsolidated entity

for the entire previous year is deducted.

The change at constant exchange rates reflects a change after translation of the current period's foreign currency
figure at the exchange rates of the comparative period.

The change on a constant accounting basis reflects a change in the figure excluding the impact of changes in
accounting standards during the period.

restructuring costs (charges and provisions), gains or losses on disposals or significant and unusual impairments of
non-current assets, whether tangible or intangible; and other operating income and expenses such as a provision
relating to a major dispute.

EBITDA corresponds to current operating income before depreciation {expenses and provisions in the income
statement are grouped according to their nature),

Net financial debt is gross financial debt less financial assets.

- The gross financial debts are made up of:
o loans from credit institutions, including interest incurred;
o loans under finance leases, including accrued interest;
o lease liabilities arising from the application of IFRS 16;
o fair value hedging instruments recorded in the balance sheet, net of tax;
o current financial liabilities relating to financial current accounts with minority investors;
o bank overdrafts.

-~ Financial assets consist of:

o the fair value of fair value hedging instruments recognized inthe balance sheet, net of tax;

o Cash and cash equivalents, including treasury shares held by the Group (considered as marketable
securities);

o financial assets directly related to the loans contracted and recorded In gross financial debt.



{In millions of euros)

From 1 July 2021 to

30 June 2022

From 1 July 2020 to

30 June 2021

TURNOVER

4 301.0

40226

Personnel expenses and profit sharing
Purchased consumables

Other operating income and expenses
Taxes and duties

Rent

(2.244.1)
(890.7)
(293.6)
(129.6)

(84.6)

(2 115.7)
(818.6)
(226.8)
(131.8)

(85.9)

EBITDA

558.4

643.8

Depreciation and -amortisation

(377.3)

(37/1.8)

Current operating profit

2811

272.0

[Restructu ring costs
Reésult of the management of real estate and financial assets

Other non-current income and expenses

7.3
2.9

(10.6)
(10.8)
(21.4)

Operating profit

2506

|Cost of gross financial debt

Income from cash and cash equivalents

Financial interests related to the lease liabilities (IFRS16)

(52.9)
0.8
71.1)

Cost of net financial debt

(123.5)

(123.2)

Cther financial Income

Other financial expenses

23.1
5.7

0.6
(24.7)

Other financial income and expenses

(24.1)

Corporate income tax

hare of net result of associates

(573}
.1

(29.9)

127.8

73.8

Income and expenses recognised-directly in equity

- Foreign exchange translation diiferences

- Actuarial gains and losses relating to post-employment benefits
- Change in fair value of hedging instruments

= QOther

- Income tax effects on other comprehensive income

(25.7)
23.8
7.8

_(:1_4.:_; 3)

Resuits recognised directly in equity

21.7

TOTAL COMPREHENSIVE INCOME

149.5

RESULT ATTRIBUTABLE TO (in millions of euros)

From 1 July 2021 to

From 1 July 2020 to

- Non-controlling interests.

118.4

9.4

NET INCOME

127.8

3.8

NET EARNINGS PER SHARE (in euros)
DILUTED NET EARNINGS PER-SHARE (in euros)

1.07
1.07

059
ﬂ 59

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO (In millions.

of euros)

From 1 July 2021 to

From 1 July 2020 to
30 June 2021

- Comprehensive income, Group share

- Non-controlling interests.

140.1
9 ‘.4:

S57.8

TOTAL COMPREHENSIVE INCOME

149.5

66.6




CONSOLIDATED BALANCE SHEET - ASSETS

(In millions of euros)

30-06-2022

30-06-2021

Other intangible assets

Pmpeﬁy, pzl-a'ntz;and'-eq_uipm.en-t'

Right of use (IFRS16)

2 065, 1
2447
950.2

2058.2

Investments in associates 0.2

Other non-current financial assets

Deferred tax assets

119.4
94,7

1762.6
241.2
918.0

2 079.8

0.3
85.6
125.4

NON-CURRENT ASSETS

55325

5212.9

Inventories

Other current assets
Current tax assels
Current financial asset

Cashand cash equiva

111.2
422.0
574.0

4.7
S 11.0

lents 1325

CURRENT ASSETS

1255.4

TOTAL ASSETS

6 787.9

CONSOLIDATED BALANCE SHEET - LIABILITIES AND EQUITY

{In millions of euros)

30-06-2021

Share capital
Share premium

Consolidated reserves

Net income, Group share

Equity, group share

Non-centrolling interests,

82.7
611.2
400.1
118.4

12124

26.3

82.7
611.2
311.4

65.0

1070.3

TOTAL EQUITY

1238.7

Borrowings and financ

Debt on commitment to purchase minority interests

FProvisions for post-em

Non-current provisions

Other non-current liabi

Deferred tax liabilities

ial debt 1763.6
48.9
1922.3

115.7

ployment benefits

lities 3.9

NON-CURRENT LIABILITIES

Current provisions

Trade and other accounts payable.

Other-curient ligbilities

Current tax liabilities

Current financial debts

Current lease liability (

IFRS16)

CURRENT LIABILITIES:

TOTAL EQUITY AND

LIABILITIES:




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

TOTAL § .
COMPREHEN] EQUITY; NON- CHAREMOL D
SIVE INCOME| GROUP | CONTROLLING gggﬁgglz;gi

FORTHE | SHARE INTEREST |~

YEAR |

I RESULTS

SHARE | SHARE | s DIRECTLY

cAPITAL | PREMIum | RESERVES | prcorDED IN
5 EQUITY

{In millions of euros)

Equity at 30 June 2020 827 | 6112 369.4 (64.2) 134 | 10125 24.7 1037.2

'_Capii_tl_al inhcrease (after deduction of issue costs net
of :taxﬁ)::

Treasury shares e | . - —_ - - | =
Stock options and free shares - | - - = - -
Prior year result to be allocated s 13.4 - (134 | - = | -
Dividend distribution - = s0 | (5.0}
Change in scope of consolidation - o ©1) | (0.4)
Total comprehensive income forthe year ~ | - (.2 650 | 57.8 88 | 86,6

= i — T P P e P P P e e e e e e e e e e e e e e e e e e e e T U U U U O U O U S O U U U SO SR e e sk s e s e s e e o e s e s e e s e sk r |

Equity at 30 June 2021 827 |  611.2 382.8 (71.4) 650 | 40703 28.4 10987

Capital increase:(after.deduction of issue costs net
of tax)

Treasury shares - | - S | -- § e

Stock options and free shares = s - | = | -
Prior year resiilt to be allocated 65 {65.0) ~ | -
Dividend distribution - ~ | 122 | 12.2}
Change in scope of consolidation 5 i 2.0 - | 2.0 0.7 | 2.7
Total comprehensive income for the year s 21.7 118.4. | 1401 | 94 | 149.5

Equity at 30 June 2022 827 | 6112 447.8 (47.7) 1184 12124 | = l 12387 l

STATEMENT OF INCOME AND EXPENSES RECOGNISED DIRECTLY IN EQUITY

Income and Income and
~expenses from 1 AR_BRBER expenses-from 1
July 2020 to 30 June| 50982021 1441y 2621 to'30 June
. , 2021 2022

Foreign exchange transiation differences 10.6 4.1 14.7 {25.8) {(11.1)

(In'millions of euros) 50-06-2020 »0-06-2022

Actuarial gains and Iesses on post-employment benefits (52.9) (18.0) (71.9) 41.7 (30.2)

Fair value of hedging instruments (22.5) 7.7 (14.8) 8.0 (9.0}
Other 0.6 0.6 0.6

Income and expenses recognised directly in equity (64.2) (7.2) (71.4) v B {49.7)




CONSOLIDATED STATEMENT OF CASH FLOWS

{In millions of euros)

From 1 July 2021 to

30 June 2022

From: 1 July 2020 to

30 June 2021

Net result of the consolidated group

Depreciation and amortisation

Share of net result of associates

Other financial income and expenses

Financial interest related to the lease liability (IFRS16)

Cost'of net financial debt excluding financial interest related to lease liability

Income tax

EBITDA

Change in-other non-current assets and liabilities

3.4
(10.6)
@1

7.9
(36.4)
0.3

Cash flow from operations before cost of net financial debt and tax

642.1

624.6

lncome tax paid

Change in working capital requirements

41.7)
(337.9)

21.2)
48.9

NET CASH FLOWS FROM OPERATING ACTIVITIES: (A)

262.5

652.3

Investment in tangible-and intangible assets
Disposalof tangible and intangible assets
Acquisition of entities

Disposal of entities

Dividends received from nen-consolidated companies

(193.6)
18.2
(297.4)
1.0

0.7

(176.4)
2.5
736
65.5
0.6

(471.1)

(181.4)

Capital increase and share premium increases: (a)

Dividends paid to minority shareholders of consolidated companies: (b)
Interest paid: (c)

Financial income received and other financial expenses paid: (d)
Financial interest related to lease liability (IFRS16): (e)

Debt issue costs: (f)

(12.2)
(51.8)
(1.8)
(72.3)

(1.1)

(5.0)
(52.9)
0.8
(71.1)
(9.2}

(347.8)

333.5

Increase in borrowings: (h)
Repayment of borrowings: (i)
Decrease in lease liability (IFRS16): (j)

2000

1560.3
(1622.5)
(191.0)

NET CASH USED IN FINANCING ACTIVITIES: (C}j=a+b+c+dr+e+f+h+i+]

(264.2)

(390.6)

NET (DECREASEYINCREASE IN CASH AND CASH EQUIVALENTS: (A+ B+ C)

(.4.72;85);

80.3

Foreign exchange translation differences on cash and cash equivalents held

@.1)

(10.2)

Cagh and cash equivalents at beginning of year

Cash and cash equivalents at end of year

608.4

132.5

538.3

608.4

32305

3372.5

Cash flow before change in borrowings: (g)
Capitalisation of financial leases
Capitalisation of loan issue costs

Assets held for sale

Fair value of financial hedging instruments
Changes in scope of consolidation and other
Lease liability (IFRS16)

347.8

0.8
(22.4)
182.0.

(333.5)
7.0
2.4)
195.4

Net indebtedness at end of year

3.709.9

3 230.5




