2024-01-01 -- 2024-12-31

Undertecknad styrelseledamot i intygar att resultat- och
balansrédkningen i arsredovisningen har faststéllts pa arsstdmman

den 24 juni 20285.

Stamman beslot att disponera vinstmedlen i enlighet med styrelsens

och verkstéallande direkiérens férslag.

Jag intygar ocksa att innehéllet i arsredovisningen och

revisionsberéttelsen stammer dverens med originalen.

Thea Stene
Styrelseledamot
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Heidelberg Materials Precast Abetong Al
Org.nr 556055-7356

Styrelsen och verkstallande direkioren for Heidelberg Malerials Precast Abetong AB far harmed avge
arsredovisning for rakenskapsaret 2024,

78

Forvaltningsberattelse

¥

2025071714

Information om verksamheten
Bolagets verksamhet bestar av férsalining, konstruktion, tillverkning och montering av prefabricerade
stongelement for lantbruk, industri- och infrastrukturanlaggningar samt bostadsbyggande.

Bolaget har sitt sate | Vaxjo.

Agarforhallanden

Bolaget ingar i Nordic Precast Group-koncernen och ar ett helagt dotterbolag {ill Nordic Precast Group
idelberg Materials AG-kKoncermen, org nr

AB, org.nr 558005-4267, med sate | Stockholm som ingar i He
HEB 330082, med sate | Heidelberg, Tyskland.

Viasentliga handelser under rakenskapsaret

Efterfragan pa bostadsprodukter har varit lag under hela aret p g a svag efterfragan inom Bostadssektorn.
For ovriga produktomraden har efterfragan varit god,

En anpassning av antalet medarbetare har skett, utifran lagre produktionsvolymer och efterfragan, vilket

gjort att -mdﬁmﬁtwm har minskat under aret.

Pagaende projekt har 16pt enligt plan under hela aret.

Vasentliga handelser efter rakenskapsarets slut

Heidelberg Material Precast Abetongs kmﬂ Serneke Sverige begardes | konkurs i januari, detta medfor
dock endast forsumbar ekonomisk paverkan.

Forvantad framtida utveckling samt vasentliga risker och osakerhetsfaktorer

Inrikiningen mot ett mer industriellt byggande och en hogre prefabriceringsgrad ar fortsatt en viktig
parameter for kunderna, vilket gynnar Heidelberg Material Precast Abetongs system.

Det finns ett stort behov av utbyggd infrastruktur och moderniserat l[antbruk. Inom bostadssidan finns ett
underliggande behov av fler bostader, men det ar ett relativt lagt prognostiserat bostadsbyggande under

det narmaste aret.

Forskning och utveckling

Bolaget bedriver viss utvecklingsverksamhet med egen personal. Den ar framst inriktad mot
slipersteknologi men stodjer aven bolagets ovriga produktionsomraden. Utveckling sker ocksa for att
tillverka mer klimatneutrala betongelement samt for att na en 6kad digitaliseringsgrad.

Miljopaverkan

Bolaget bedriver verksamhet vid sex anmalningspliktiga produktionsenheter for tillverkning av
betongvaror. MilijGpaverkan av produktionen bedéms som ringa och genereras framst av transporter il
och fran enheterna. Samtliga produktionsenheter ar miljocertifierade.

Hallbarhetsrapport

Foretaget uppréattar enligt ARL 7 kap 31a§ inte nagon lagstadgad hallbarhetsrapport. Moderbolaget
Heidelberg Materials AG, org. nr HRB 330082 med sate i Heidelberg, Tyskland, upprattar
hallbarhetsrapport fér koncernen dar foretaget ingar. Koncernens hallbarhetsrapport finns tillgéanglig pa

Heidelberg Materials Groups hemsida, www.heidelbergmaterials.com.
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2024
1031615
-2 173

-6 365

72 032

Flerarsoversikt (Tkr)
Nettoomsattning
Rorelseresultat

Resultat efter finansiella post
Eget kapital

Obeskattade reserver 60 801

2023
1257 534
28 389

9 930

70 811
56 424
672 433

2021

1 302 202
15 896
70 029
68 666

43 863
703 123

3 (19)

Balansomslutning 605 618 647 989
Avkastning pa totalt kap. (%) 0.0 5,2 3,8 11,3
Soliditet {%) 19,9 20,0 18,1 14,7
Medelantal anstallda 308 453 495 501

For definitioner av nyckeltal, se Redovisnings- och varderingsprinciper.

Forandringar i eget kapital

Arets
resultat

13756 309

Totalt
resultat

58635773

kapital fond

9 000 000 1 800 000 70 811 082

Belopp vid arets ingang
Disposition enligt beslut av
arsstamman:

Arets resultat

Belopp vid arets utgang

-1 375 308 0
1221177 1221177
1221177 72032 259

1375 309

8 000 000 1 800 000 60 011 082
Forslag till vinstdisposition

Styrelsen foreslar att till forfogande staende vinstmedel (kronor):

60 011 082
1221 177
61 232 259

balanserad vinst
arets vinst

disponeras sa att

| ny rakning overfores 61 232 269

Foretagets resultat och stéllning i dvrigt framgar av efterféljande resultat- och balansrakning samt
kassaflodesanalys med tillaggsupplysningar.
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Resultatrakning
Tkr

Neftoomsatining
Ovriga rérelseintakter

Rorelsens kostnader

Ravaror och féernodenheter

Handelsvaror

Ovriga externa kostnader

Personalkostnader

Avskrivningar av materiella anlaggningstillgangar
Qvriga rorelsekostnader

Rorelseresultat

Resultat fran finansiella poster

Resultat fran andelar | koncernféretag

Ovriga ranteintékter och liknande resultatposter
Rantekostnader och liknande resultatposter

Resultat efter finansiella poster

Bokslutsdispositioner
Resultat fore skatt

Skatt pa arets resultat
Arets resultat

Not

2,3

10

2024-01-01
-2024-12-31

-267 235
-284 888
-143 470
-321 075
-20 501

-1 982

~1 039 151
2773

4 (19)

2023-01-01
-2023-12-31

1257 534
3185
1260 719

-376 480
-315 275
-160 878
-308 856
-19 841

0

-1 232 330
28 389

-13 015
1635
-7 079
-18 459
9930

-5 051
4 879

-3 504
1375
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Balansrakning
TKr
TILLGANGAR

Anlaggningstillgangar

Materiella anlaggningstillgangar
Byggnader och mark

Maskiner och andra tekniska anlaggningar
Inventarier, verktyg och installationer
Pagaende nyanlaggningar

Finansiella anlaggningstillgangar
Andelar i koncernforetag

Summa anlaggningstiligangar

5

Omsattningstillgangar

Varulager m m
Favaror och fornédenheter
Fardiga varor och handelsvaror

Kortfristiga for
Kundfordringar
Fardringar hos koncernféretag

Ovriga fordringar

Upparbetad men ej fakturerad intéakt
Forutbetalda kostnader och upplupna intakter
Summa kortfristiga fordringar

Summa @mwﬂnmgmllgéngar

SUMMA TILLGANGAR

Not

17

18
19

20

2024-12-31

62 912
103 776
5 593

5 200
177 481

124 991
141 263
6 480
56 634
22 009
391 377

0
428 137

605 618

5 (19)

2023-12-31

148 812

148 812

61 163
32 862
94 025

20713
329 593

3
423 621

972 433
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Tkr

EGET K

Eget kapital

Balansrakning

C

Bundet eget kapital

Aktiekapital
Reservfond

Fritt eget kapital
Balanserad vinst eller foriust

Arets resultat

Summa eget kapital

Obeskattade reserver

Avsiéttningar
Avsatt for pensioner och likande forpliktelser enligt

tryggandelagen

Uppskjute

_ n skatteskuld
Qvriga avsattningar

Summa avséttningar

Kortfristiga skulder
Leverantorsskulder
Skulder till koncernféretag
Aktuella skatteskulder

Qvriga skulder
Fakturerad men ej upparbetad intakt
Upplupna kostnader och forutbetalda intakter
Summa kortfr

istiga skulder

ast Abetong AB

ER

JMMA EGET KAPITAL OCH §

#

21, 22

23

24

29

26
27

2024-12-31

g 000
1800
10 800

60 011

1227
61 232
72032

60 801

186 334
754
523
187 611

146 716
19 035
2227
89172
45 415
62 609
285174

605 618

6 (19)

2023-12-31

9 000
1800
10 800

58 636

1375
60 011
70 811

56 424

173 722
831
1310
175 863

135 920
14 995
7 856
5632
41 754
63 178
269 335
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TKr

Den Iépande verksamheten

Rorelseresultat 28
Justeringar for poster som inte ingar i kassaflodet 29
Betald skatt

lode fran den lopande verksamheten fore

forandring av rorelsekapital

Kassaflode fran forandring av rorelsekapitalet
Férandring av varulager

Férandring av kundfordringar

Forandring av kortfristiga fordringar

Forandring av leverantdrsskulder

Forandring av kortfristiga skulder

Kassaflode fran den lopande verksamheten

Investeringsverksamheten

[nvesteringar i materiella anldggningstillgangar
Forsaljning av materiella anlaggningstillgangar
Férsalining av finansiella anlaggningstillgangar
Kassafléde fran investeringsverksamheten

Finansieringsverksamheten

Lamnade koncernbidrag

Erhallna aktieagartiliskott

Kassafléde fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid arets borjan
Likvida medel vid arets borjan
Likvida medel vid arets slut

assaflédesanalys Not 025014
-2024-12-31

3
0

7 (19)

2023-01-01
-2023-12-31

28 389
19 760
698

6 099
84 815
45 575
-37 726
-58 777
-2 317
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Heidelberg Materials Precast Abet
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Noter
Tkr

& Not 1 Redovisnings- och varderingsprinciper
M

s Allménna upplysningar
) Arsredovisningen &r upprattad i enlighet med arsredovisningslagen (1995:1554) och BFNAR 2012:1
Arsredovisning och koncernredovisning (K3).

Redovisningsprinciperna ar oférandrade jamfort med féregaende ar.,

Koncerntillhorighet
Narmast dverordnade moderforetag som upprattar koencernredovisning i vilken foretaget ingar ar
Heidelberg Materials AG (org.nr. HRB 330082) med sate i Heidelberg, Tyskland. Tillika moderforetag for

hela koncernen.

Koncernredovisning
Foretaget ar ett moderforetag men uppréttar ingen koncerr

undantagsregeln | arsredovisningslagen 7 kap. 2 §.

redovisning med hanvisning till

Intéktsredovisning _ _ _
Inkomsten redovisas till verkligt varde av vad foretaget fatt eller kommer att fa. Det innebar att foretaget
redovisar inkomsten till nominellt varde (fakturabelopp) om foretaget far ersattning i likvida medel direkt

vid leveransen. Avdrag gors for lamnade rabatter.

Vid féﬁméljmﬁg av varor redovisas normalt inkomsten som intakt nar de vasentliga formaner och risker
som ar forknippade med agandet av varan har dverforts fran foretaget till kbparen.

Ersattning i form av ranta eller utdelning redovisas som intékt nar det 4r sannolikt att foretaget kommer att
fa de ekonomiska fordelar som ar forknippade med transaktionen och nar inkomsten kan beraknas pa ett

tillforlitligt satt.

Ranta redovisas som intakt enligt den s.k. effektivrantemetoden.

Tidnste- och entreprenaduppdrag

Faretaget vinstavraknar vasentliga fjanste- och entreprenaduppdrag till fast pris i takt med att arbetet
utférs, s.K. successiv vinstavrakning. Vid berakningen av upparbetad vinst har fardigstallandegraden
beraknats som nedlagda utgifter per balansdagen i relation till de totalt beraknade utgifterna for att fullgora

uppdraget.

Redovisning av leasingavtal

Foretaget redovisar saval som op

srationella leasingavtal.

Se vidare not 5.
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Anlaggningstillgangar
Materiella anlaggningstillgangar redovisas {ill anskaffningsvarde minskat med ackumulerade avskrivningar

enligt plan och eventuella nedskrivningar.

siterna har

Materiella anlaggningstillgangar har delats upp pa betydande komponenter nar kompon:
vasentligt olika ny

ttiandeperioder. Foljande avskrivningstider tillampas:

Materiella anlaggningstiligangar

Byggnader

Tak 15-30 ar
Stomme 20-50 ar
Fasad 15-30 ar
VVES 15-20 ar
Elinstaliationer 15-30 ar
Hissar 15 ar

it minskat med ett beraknat restvarde om detla ar
vasentligt. Avskrivning sker linjart over den forvantade nyttjandeperioden.

Avskrivningsbart belopp utgors av anskaffningsvarde

Foljande avskrivningstider tillampas:

Materiella anlaggningstifigangar

Byggnader 15-60 ar
Maskiner och andra tekniska anlaggningar 5-20 ar
Inventarier, verktyg och installationer 5-20 ar

Varulager

Varulager har varderats till 97 % av det samlade anskaffningsvardet vilket understiger varulagrets
nettoférsaljningsvarde pa balansdagen. Med nettoforsaljningsvarde avses varornas beraknade
férsaliningspris minskat med forséljningskostnader. Den valda varderingsmetoden innebéar att eventuel|
inkurans i varulagret har beaktats.

Omrakning av poster | utlandsk valuta

Fordringar och skulder i utlandsk valuta har varderats till balansdagens kurs. Kursvinster och kursfériuster
pa rorelsefordringar och rérelseskulder redovisas i rérelseresultatet medan kursvinster och kursforluster
pa finansiella fordringar och skulder redovisas som finansiella poster.

Fordringar, skulder och avsattningar

Om inget annat anges ovan varderas Kortfristiga fordringar till det lagsta av dess anskaffningsvarde och
det belopp varmed de berdknas bli reglerade. Ovriga skulder och avsattningar varderas till de belopp
varmed de berdknas bli reglerade. Ovriga tillgangar redovisas till anskaffningsvarde om inget annat anges
ovan,

Nyckeltalsdefinitioner

Justerat eget kapital
Eget kapital med tillagg for obeskattade reserver som reducerats med uppskjuten skatt.

Avkastning pa totalt kapital
Resultat efter finansiella poster + rantekostnader | procent av genomsnittlig balansomslutning.



Heidelberg Materials Precast Abetong AB

Qrg.nr 55

Soliditet
Justerat

Uppskattning

Upprattandet av boksiut och tillampning av redovisningsprinciper, baseras ofta pa ledningens

eget kapital i procent av balansomslutning,

10 (19)

beddmningar, uppskattningar och antaganden som anses vara rimliga vid den tidpunkt d& bedémningen

ingar och be

E

:ddmningar ar baserade pa historiska erfarenheter och ett antal andra

faktorer, som under radande omstandigheter anses vara rimliga. Resuliatet av dessa anvands for att

bedéma de redovisade vérdena pa tillgangar och skulder, som inte annars framgar tydligt fran andra

kallor. Det verkliga utfallet kan avvika fran dessa uppskattningar och bedémningar, Uppskattningar och
antaganden ses 6ver regelbundet.

Inga vasentliga kallor till osakerhet | uppskattningar och antaganden pa balansdagen bedoms kunna

innebéra en betydande risk for en vésentlig justering av redovisade vérden fér tillgangar och skulder under

nasta rakenskapsar.

Not 2 Nettoomsattning

ens fordelning

Nettoomsatiningen per geografisk marknad

Sverige

=chweiz

Danmark
Finnland

Estland

Ovriga marknader

Andel av arets tota

koncemen
Andel av aret:
koncernen

Not 4 Arvode till

Ohrlings Pricewate:

Revisionsuppdrag

la inkGp som skett fre

¥

revisorer

houseCoope

Not 3 Inkop och forsaljningar mellan koncernforetag

an andra foretag |

5 totala forsaljningar som skett till andra foretag &

rs AB

2024

987 984
9 463

3 189
25 541
0

2530

2 908

1031615
2024
12,20 %
3,39 %
2024

690
690

2023

1224 777
3 206

19 8556

3 335

0

3 832

1 257 534
2023
14,16 %

2023
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Framtida leasingavgifter for icke uppsag

Inom ett ar
Senare an ett ar men inom fem ar

Arets leasingkostnader avseende leasingavtal uppgar till 10 626 tkr (11 916 tkr) kronor.

2024

7 890
12 785
20 675

11 (19)

ningsbara leasingavtal forfaller till betalning enligt féljande:

2023

7 991
4 602
12 593

Foretaget har inte ingatt nagra vasentliga leasingavtal som redovisas som operationella leasingavtal.

Not 6 Anstallda och personalkostnader

Medelantalet anstillda

Kvinnor
Man

Loner och andra ersattningar

Styrelse och verkstallande direktor

Tantiem och liknande ersattning till styrelse och verkstallande
direktor

Ovriga anstéllda

Sociala kostnader

Pensionskostnader for styrelse och verkstallande direktér
Pensionskostnader for dvriga anstalld:
Ovriga sociala avgifter enligt lag och avtal
Ovriga personalkostnader

Totala loner, ersattningar, sociala kostnader och

pensionskostnader
Arvode har under aret utgatt till styrelsen med 38 tkr (35 tkr).
Koénsfordelning bland ledande befattningshavare

Andel kvinnor i styrelsen
Andel man I styrelsen

-1 938

-1 365
202 317
-205 620

-637

-4 938
-65 978
-7 902
-115 455

321 075

16,67 %
83,33 %

2023

24,05
398,66
452,71

-1 858

-204
227 519
-229 581

-506

-48 246
72 947
-8 576
-130 275

0 %
100 %
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Not 7 Resultat fran andelar i koncernforetag

Resultat vid avyttring
Hesultat vid likvidation

Not 8 Ovriga réanteintikter och

Réanteintdkter fran koncernféretag

Ovriga rénteintakter
Kursdifferenser

liknande resultatposter

Not 9 Rantekostnader och liknande resultatposter

Rantekostnader till koncernforetag

Rantekostnader PRI
Ovriga rantekostnader
Kursdifferenser

Ovriga finansiella kostnader

Not 10 Bokslutsdispositioner

Avskrivningar over plan - i

Erhalina koncernbidrag

1askiner

2024

™

O
0

12 (19)

2023

-18 585
59570
-13 15

2023

2558
602
1635




13 (19)

Heidelberg Materials Precast Abetong AB
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Not 11 Aktuell och uppskjuten skatt
2024 2023

Skatt pa arets resultat

Aktuell skatt -625 -3 890
Justering avseende tidigare ar 11 427
Uppskjuten skatt 77 41
Totalt redovisad skatt -237 -3 504

Avstamning av effektiv skatt
2024 2023

Pro Belopj rocent Belopp
Redovisat resultat fore skatt 1 758 4 879

Skatt enligt gallande skattesats 20,60 -362 20,60 -1 005
E:j avdragsgilla kostnader -251 -2 907
Ej skattepliktiga intakter 10 10
Justering avseende skatter for foregaende

ar , -11 427
Ovrigt 0 12
Uppskjuten skatt 77 -41
Redovisad effektiv skatt 30,57 -537 71,82 -3 504
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Not 12 Byggnader och mark

Ingaende anskaffningsvarden
Inkop
Forsaljningar/utrangeringar

Utgaende ackumulerade anskaffningsvirden

Ingaende avskrivningar
Forsaljningar/utrangeringar
Arets avskrivningar

Utgaende ackumulerade avskrivningar

Not 13 Maskiner och andra tekniska anlaggningar

Ingaende anskaffningsvarden

Inkép

Farsaliningar/utrangeringar
Omklassificeringar

Utgaende ackumulerade anskaffn

ingsvarden

Ingaende avskrivningar

Omklassificeringar
Arets avskrivningar
Utgaende ackumulerade avskrivningar

Utgaende redovisat varde

Not 14 inventarier, verktyg och installationer

Ingaende anskaffningsvarden

Inkop

Forsaljningar/utrangeringar
Utgaende ackumulerade anskafin

ingsvarden

Ingaende avskrivningar
Forsalningar/utrangeringar

Arets avskrivningar

Utgaende ackumulerade avskrivningar

Utgaende redovisat varde

2024-12-31

181 663

2 724
y B
184 387

-117 558
O

-3 917
-121 475

62 912

2024-12-31

349 247
=14 411

376 473

-271 801
14 397

)

-15 293
-272 697

103 776

2024-12-31
22 137

0

-1 962

20 175

-14 873
1582
;

14 (19)

2023-12-31

180 923
1738
-998
181 663

-114 460

-263 918
g 130

-2 082
-14 931
-271 801

2023-12-31
19 987
3697

-1 547

22 137

-15 353
1547
-1 066

-14 872

7 265
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Not 15 Pagaende nyanlaggningar och forskott avseende materiella anlaggningstillgangar

Ingaende anskaffningsvarde
inkop
Omklassificeringar

Not 16 Andelar i koncernforetag

Ingaende anskaffningsvarden
Farsaljningar/utrangeringar
Utgaende ackumulerade anskaffningsvarden

Ingaende nedskrivningar
Fadrsaljningar/utrangeringar
Utgaende ackumulerade nedskrivningar

Utgaende redovisat varde

Not 17 Fordringar hos koncernforetag

Fordringar hos koncernfGretag
Erhalina koncernbidrag

Ay fordri
bool.

ngar hos koncernforetag avser 120 181 tkr (10

2024-12-31

2024-12-31

2024-12-31

128 763
12 500
141 263

15 (19)

2023-12-31

4 029

4029
0

2023-12-31

2023-12-31

116 754
3 500
120 254

4 144 tkr) deltagande i koncerngemensam cash
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Not 18 Upparbetad men ej fakturerad intakt

Upparbetad intakt
Fakiurerat belopp

Not 19 Foruthetalda kostnader och upplupna intakter

orutbetalda hyreskostnader
Srutbetalda leasingavgifter
Férutbetalda férsdkringspremier

Ovriga férutbetalda kostnader och upplupna intékter

b

Not 20 Kassa och bank

Bolaget ingar i koncerngemensam cash pool.

Not 21 Antal aktier och kvotvarde

Namn
Antal A-Aktier

Antal aktier och kvotvarde ar samma som féregaende ar.
Not 22 Disposition av vinst eller forlust
Forslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel:
balanserad vinst

arets vinst

disponeras sa att
| ny rakning overfores

2024.12-31

568 301
-511 667
56 634

2024-12-31

827

0

201

20 981
22 009

2024-12-31
{

0

Antal
aktier

90 000
20 000

2024-12-31

60 011
1221
61 232

61 232

16 (19)

2023-12-31

550 602
475 724
74 878

2023-12-31

1077
214

18 780
20 713

2023-12-31

3
3




Heidelberg Materials Precast Abetong AB
Org.nr 556055-735

Mot 23 Obeskattade reserver

Ackumulerade Gveravskrivningar pa maskiner och inventarier

Not 24 Avsittningar

Pensioner och liknande forpliktelser
Belopp vid arets ingang
Arets avsattningar

Uppskjuten skatteskuld
Belopp vid arets ingang
Arets avséttningar

Ovriga avsittningar
ingang
Avsatt/aterférda belopp

Specifikation ovriga avsattningar
Garantiataganden

Not 25 Skulder till koncernforetag

Skulder till koncernforetag

Not 26 Fakturerad men ej upparbetad intakt

Upparbetade intakter
Fakturerat belopp

2024-12-31

60 801
60 801

2024-12-31

173 722
12 612
186 334

2024-12-31

19 035
19 035

2024-12-31

-444 275
489 690
45 415

17 (19)

2023-12-31

2023-12-31

1556 285
18 437
173 722

790
41
831

1 585

-275
1310

1 310
1310

2023-12-31

14 885
14 895

2023-12-31




Heidelberg Materials Precast Abetong AB

Org.nr 556055-7356

Not 27 Upplupna kostnader och forutbetalda intakter

Upplupna semesteriéner, komp och arbetstidskonto
Upplupna projekikostnader

Soclala avgifter
Ovriga upplupna kostnader och forutbetalda intékter

Erhallen ranta
Erlagd ranta

Not 29 Justering for poster som inte ingar i kassaflodet

Avskrivningar

Farandring | avsatiningar
Realisationsforlust

Erhallen ranta

Erlagd ranta

Resultat fran andelar i koncernforetag
Realisationsvinst

Not 30 Eventualforpliktelser

Stallda sakerheter
Ansvarsforbindelser

2024-12-31

2024-12-31

158
-5 464
-2 306

2024-12-31

20 501
11 748
14

2 988
-6 580
-160
28 511

2024-12-31

o 000
3727
8 727

18 (19)

2023-12-31

51 450
2022
5 362
4 354

63 178

2023-12-31
156

-5 422
.5 266

2023-12-31

2023-12-31

5 000
3474
8 474
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Revisionsberattelse
Tili bolag
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Rapport om arsredovisningen

Uttalanden
Vi har utfort en revision av arsredovisningen for Heidelberg Materials Precast Abetong AB for 4r 2024,

Enligt var uppfatining har arsredovisningen upprattats | enlighet med arsredovisningslagen och geren i alla
vasentliga avseaenden rativisande bild av Heidelberg Materials Precast Abetong ABs finansiella stalining pes
den 31 december 2024 och av dess finansiella resultat och kassafld

iGde for aret enligt Arsredovisningslagen.

Forvaltningsheratielsen ar térenlig med arsredovisningens ovriga delar,
I

Vi tillstyrker darfdr att bolagsstdmman faststaller resultatrakningen och balansrdkningen for Heidelbe

Materials Precast Ab tﬁw AB.

Grund for utt

Vi har utfort revisionen enligt International Smﬂéﬁmﬁ on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisomns ansvar, Vi ér oberoende i férhallande till
Heidelberg Materials Precast Abetony AB ¢ - | revisorssed | Sverige och har 1 ovrigt fullgjort vart
yrkesetiska ansvar enligt dessa kmm

Vi anser att de revisionsbevis vi har inhémtat ar tillr3ckliga och d8ndamalsenliga som grund fér vara uttalanden,

allande direktorens ansvar

Styrelsens och verkst

et ar styrelsen ﬁm verkstéllande direktdren som har ansvaret for att arsredovisningen uppréttas och att den
ger en rattvisande bild enligt é@*ﬁrmfmmmgﬁlagw Styrelsen och verkstillande direkl@ren ansvarar aven for

den interna kontroll som de bedtmer ar nddvandig for att uppréitia en arsredovisning som inte innehaller nagra
vasentliga felaktigheter, vare sig dessa mmr ?% oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och verkstéllande direktoren for bedomningen av
anden som kan

bolagets fdrmaga att fortsatia verksamheten. De upplyser, nar sa ar tillampligt, om forhall

paverka férmagan att fortsatia verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tilldAmpas dock inte om styrelsen och verkstéllande direktéren avser att likvidera bolaget, upphdra
med verksamheten elier inte har nagot realistiskt alternativ till att géra nagot av detia.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller

nagra vasentliga felakligheter, vare sig dessa beror pa cegentligheter eller misstag, och att lamna en

revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet ar en hog grad av sakerhet, men ar ingen

garanti for att en revision som utfors enligt ISA och god revisionssed | Sverige alltid kommer att upptacka en

vasentlig felaktighet om en sadan finns, Felaktigheter kan uppsta pa grund av ﬂ'mﬂigm%w eller misstag och

anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut
som anvéndare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning ar en del av revisionsberattelsen,

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden
Utdver var revision av arsredovisningen har vi aven utfort en mviﬁim av styrelsens och verkstallande
direkttrens forvaltning for Heidelberg Materials Precast Abetong AB fér ar 2024 samt av fGrslaget il

dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman dispo sberattelsen och beviljar

styrelsens ledamoter och verkstallande ﬁ%r%mmm ansvarsfrihet for mkmgmpﬁémt

Kovt Nes .
H%id@ tmrg Materials Sweden AB
Tel 0708233910
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landen

Grund for utta

Vi har utfort revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna mgknm narmare i avsnittet
Revisorns ansvar. Vi ar oberoende i forhallande till Heidelberg Materials Precast Abetong AB enligt god

revisorssed i Sverige och har | dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krﬁm

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och andamalsenliga som grund for vara uttalanden,

Styreisens och verkstallande direktorens ansvar

Det ar styrelsen som har ansvaret for férslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedomning av om utdelningen ar forsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,

konsolideringsbehov, likviditet och stalining | ovrigt.

Styrelsen ansvarar for bolagets mgmimﬁm och forvaltningen av bolagets angelagenheter. Detta innefattar
blmsfj annat att fortlopande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
tformad sa att bokfaringen, med %%3?@:’%!&11&@% w bolagets ekonomiska angelégenheter i dvrigt kontrolle
m ett betryggande satt, Den verkstallande direktoren ska skota den Iﬁwﬂéﬁ f@waétmmﬁn enligt styrelsens
riktlinjer och anvisningar cch bland annat vidta m étgmdw som ar nodvandiga for att bolagets bokféring ska
fullgoras i dverensstdmmelse med lag och for att medel gmwmmwm fska gmm pa eit mwggaﬁm satt.

ras

Revisornms ansvar

Vart mal betriaffande revisionen av forvaliningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbhevis for att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot eller
verkstallande direktéiren | nagot vasentligt avseende:

« forelagit nagon atgérd eller gjort sig skyldig till nagon forsummelse som kan foranleda

ersétiningsskyldighet mot bolaget, eller

« pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om defta, ar att med rimlig ;gmfi av sakerhet beddma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sdkerhet &r en hig grad av sdkerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att mm%am ém%rdm eller forsummelser som kan foranleda
erséttningsskyldighet mot bolaget, eller att eft férslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens

wehbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Auktoriserad revisor

Z2av?
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Deltagare

m

OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige

OHRLINGS |

RICEWATERHQUSECOOPERS AB 5b6029-6740 Swverige

Undertecknare Datum

Mamn returnerat fran Svenskt BankiD: CESAR MORE

Cesar More
Leveranskanal: E-post

50716:202507171066
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nort, a5 the business trend, economic position, ond
future opportunities and risks of the parent company
are closely inked with the Group on account of thei
common activity in the bullding moterials busess.

Commertial Code (Hondelsgesetzbuch, HGB),
manggement report of Heidelberg Materials A

besn combined with the Group's mana

Annual fingncidl stotamants

precisely to the

herg Materials AG con

nd in the Group's Annual and Sustainability

Report 2024,

Due to rounding, numbers presented in the annual

financial Statements may nat odd

totals provided.

the Group for the 2024 financiol year wil be pub-

fished in the Compony Register,



Annuai financiol stotements

Jeeg Materials 2024 4

o

im q Notes S10ec.2023 LDec20U i Notes 310ec. 2023 31Dec. 2024

e 2L msm
34365 "

m _

_ mm TR

m MI — A




Anned financidl statements | Heidelberg Moterlals 2024 §

Income IMWM

i Notes 025 04

T




Annual financil statemants

Heloelberg Matericls 1024 4

ﬁmgmﬁ e

1) Wit 803




Annual finanial shatements

financial yea

2024
r

General information

Heidelberg Materials AG has its reqistered office in
Heidelberg, Germany, The company Is listed in the
register of the Mannheim Local Court (Amtsgericht)
der HRB number 330082. Heidelberg Materinls AG
ation within the meaning of section

The 2024 financial stotements of Heidelberg

Materials AG ore presented in compliance with the
68, the German Stack Corporation Act (Aktiens

gesetz, AkiG), ond the Articles of Association,

e -
-

Inthe interest of better clority and transparency, the
remarks to be made inaccordance with th estotutory
provisions for the itams of the balance sheet and in
come statement on thelr face o well os the ramarks
to be made either in the balance sheat or incame
statement or In the Notes are fisted in the Notes. The
come statement classifies expenses according to
their nature. The financial year is the calender year,

~or improved presentation, the figures are shown in
millons of euras,

The balance sheet stricture defined by the HGB has
been extended on the ssets side under inventories
to include the item *5, Emission ngm The “income
from currency translation,” “write-tps on financial
ossets, ond "expenses from currency transition”
are shown 05 separate items in the income state-
ment, The simmré of the *nn:m : atmm i‘E o
tended to include

revenye’ and” @mt il resul " for amﬁrsweé t%mf;i

I addition, the sub-tems of material costs and per-
sonnel costs are summarised in the income state-
ment and shown separately in the Notes, The struc-
ture of the income statement hos been expanded to
inclide the ftem “Tncome from profit transfer ogree-
ments” pursuant to Section 277(3)(2) of the HGB,

The accounting and voluation methods used in
the preparation of the annual financial statements
remained unchanged in comparison with the previ
OUS veqr,

The financial statements are prepared on the ¢ss
sumption that the company wil continue to operate
for the foreseeabie fture. Therefore, the going con-
cem ossumption was used for the valuetion.

Accounting and valuation m

i

it are capitalised of

cost and amartised an o stroight-fine hasis over the
expected useful Ife of five to ten vears, Where im
narment is expected to be permanent m@@rﬁimm
wiite-downs are made,

The option to capitalise development costs is not
used for internally generated intangible fixed ssets,
Expenses inclrred in this respect are recognised in
profit of loss in the year in which they are incurred,

The qoodwill recognised os o result of aceretions
and mergers 15 meinly due to the deaquisition of
customer bases, which are amortised over the avers
a0 customer retention period of between 10 and
2 s,

S

Prepayments are accounted for of their nominal

sﬁ %r gr@ducm cost less amartisation and de-
tion and any extraordingry write-downs. Pro-
uetion mt icludes d rm cost :3? materials, direct

o m_'“m:
ﬂ

éucﬂm Mt@d é&mmtm

Depreciotion is applied on the basis of the following
useful ves:

?E@E%E whzn:h th% s&mgmﬂﬁﬁe method leads to higher
anniigl depraciation for the first time, The amartise-
tion of exploitation rights (s measured according to
the reduction in substance.

Low-varlie assets with an acquisition cost of less than
@sam:zaa ore wiritten off in the year of addition.

Prepayments are reported af their nominal amount.
Assets under construction are recognised at ocquisi-
tion or production cost

Heldelberg Materials 20M 7

, Investments in subsidiaries
and investments in other participations are recog-
nised ot cost, Impairment that is expected to be
permanent is provided for by extroordinary write-
downs, Loans ore valued at their nominal amount
less valuotion allowances, Impairment losses are
reversed up to o maximum of the acquisition cost i
the reasons for impaimment no longer apply.

Of the financial assets e

The Statement of changes infixed assets is shown on
page b,

Tnventaries cre stated at the lower of cost o market,

Row materials, consumables, o5 well as spare parts
were generally measured using the periodic LIFC
method. This approach did not lead to any major dif-
farences compared with the last known market price.

Fln S%‘%Ed Q&Bﬂdﬁ ond waﬁz ’ﬂ pmgﬁ’eﬁs are mim ot

Specl .ﬁl dééem Costs, th@ e;::ssz _nsluées on adequate
share of production and material overheads, depre-
ciation, and general administration costs. Borrowing
costs are not included in the cost, Goods purchased
for resale are recognised at the lower of cost or
market,

Prepayments are accounted for at their nomingl
gmount.

Adequate allowances provide for oflidentifioble inven
fory valuation risks resutting from stow-moving goods,
reduced usability, and lower replacement costs,




Annual financial stotements

E ission. r%gim ore sﬁ:___f@:sﬁimﬁt@fe% Eméiss%::m

a a‘mm a%e}e aﬁe’r& Emzsm i hts mwad €e3r
consideration are accounted for at cost using the
moving avefaﬁge method ond are subject to write-
down in the event of impairment, Provisians for the

the past ten years & used, which i ‘fﬁzmst ot t%za |

reparting date and apples to an assumed remaining
t&rm of 15 years. The odditional amount di,fe m
the new German mm:*gg Law Modernisation Act
(Eigmechtmde s Eswﬁ) F&gﬁlﬂ

obligution to retum emission rights are recognised it - will be 5{

the actual CO, emissions up to the reporting date
ore not covered by emission rights granted free of
charge. The amount of the provision for emission
rights already acquired for consideration i meas.
ired ot the carrying amount and, for emission rights
vet to be acquired in order to fulil the obligation, at
the market value os of the reporting date.

Receivables and other aasets are cccounted for ot
their nominal value. Valuation allowances provide for
identifiable individual risks. A general loss allowance
of 1% (previous year: &) of al receivables is recog-
nisedt for general credit risks.

Cash ot bank and in hond i reported at nomingl
amount.

" Expenses prior to the reparting date cre shown as

prepaid expansas if they represent expenses for ¢
certain time ofter this date.

Provisions for pansions are determined using aefu-
orial principles bosed on biometric assumptions
(me 2018 G mortality tables) according to the
projected unit credit method, Future expected salary
ﬁﬁé pension incregses ore token into afz:m‘t when
colculating the obligations, The standard retirement
nge in the statutory pension insurance s used. For
the colculation, on average market interest rate of

financiel vear until 31 December 2024 gﬁ@'&&s@n’t gg; the
transitional provisions of the BilMoG.

The impact of the discounting and the change to the
discount rate recognised in profit ar Jose i Shown in
the financial result, When calculating the expense
from discounting, it is presumed that changes to dis
count rate, defined benefit oblgation, and remaining
term accur at the end of the financial year

There is o Group contractual trust agreement (CTA)
to protect pension entitiements from Insolvency.
They are measured of fair value. These plan assets
are offset against the underlying defined benefit
obligations.

Securities-linked pension commitments with a capital
maintendnce or minimum interest guarantee ore
reported at the fair value of the assets s soon gs
this exceeds the quaranteed minimum amount in the
indvidual case,

The tax provisions cre reported ot the necessary
settlement amount according to reasonable coms
mercicl gssessment,

Other provisions are reported ot the necessary
smémen‘s amount which, accarding to regsonable
commercial assessment, is necessary 1o cover of

impending losses and contingent iabiftes os ot the
reparting date. Therr valuation takes into considerg-
fion future price and cost increases. Provisions with
@ remaining term of more than one year are discounts
ed Using the average market interest rate of the
st seven vears, which is calculoted by the German

Centrol 8ank and approgriote to the term,

The impact of the discounting and the change to the
discount tate recognised in profit or loss is shown in
the financlal result. When calculating the expense
from ésscawng tis ?E@SUM& that changes to dis-
cont rate, defined benefit obligation, and remaining
term occur ot m end of the ﬁnﬁm:taf yedr.

F

Liabilities ore reported at the settlement amount

=

Deferred income contoins proceeds prior to the re-
norting date (f they represent income for g certain
time after this date.

Transactions In farsign currency ore recognised ot
the average spot exchange rate effective of the time
they occur, Financlal assets, receivobles, and fiabili
ties, as well as contingent liabilities i foreign curren-
e:*,g are valued f @s curr Eer@e:y rﬁnmﬂ gurpases ot

the remmg term m@dﬁ one mr,

Derivative financial instruments ore used to cover
Group-wide currency, Interest rate, and price risks o
part of the central financiol management function. In
the event of o direct hedging relotionship between
derivative financlalinstruments and the hedged item,

Heideiberg Materals 2024 §

valuation units are formed and accaunted for using

 Daferred taxes are determined for timing diferences

between the statutory ond tox valuation of fixed as-
ets, labilties, and prepaid expenses. Where appi-
coble, tox losses carried forward are also taken into
account, The ﬁﬂml@tﬁm of ﬂeﬁerr‘eﬁ taves is bosed
1 the combined ins 1, which was 29.76%
(previous year: 29, ?G%} f@r ﬁmg berg Materials AG
n ﬁwe s'ew ;ﬁg "{éﬂf Ehzﬁ rate scam;@s&éa‘f Corpge

Deterred ton fiabilities are predominantly dus to dif-
ferent valuations of fixed assets, Deferred tox assats
arise from higher obligations for defined benefit ob-
ligutions and provisions for partial retirement and
anniversary benefits in the financial statements
prepared under the HGE, In addition, deferred fox
agsets resuft from non-tax-deductinle provisions for
anticipated losses and from higher valuations of
inventories in the tax accounts, A total resulting tax
burﬁen S reported on the bolonce sheet as o de-
rred tax labiity, In the event of an overall tox
ion, the excess deferred tax assets are not
recognised on the bolance sheet pursuant to the
plion under section 274{1)(2) of the HGE.

#

Purstant to section 274(3) of the HGE, Heioelberg
Materials AG does not recognise any deferred taxes
resulting from the application of the minimum tax
(aw or foreign minimum tox lows.
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Notes to the balance sheet
1 Intangible assets

Additions to intanglbe assets mainly relate to soft
ware acquired for consideration. Depreciation and
amortisation amounted to €10.4 milfion (previous
year: 10.4),

1 Property, plant and ecuipment

Additions to property, plant and equipment include
investrents in production sites and administrative
activities, Depreciation of property, plant and equip-
ment amounted to €57.4 millon {previous vear: 37.5
s in the previous year, there were no write-ups on
property, plant and equipment. In the financial year,
on extraordinary write-down of €19.2 milion was
- closure of clinker production at the
{

maae for the
Hannover cement plant

3 TInvestments in subsidiaries

Inthe 2024 financial yaar, there were no investments
1 subsidiaries, I%gsée!b%rg Hﬁ NES Gf‘&é‘?ds Hicks-

4 Loans to subsidiaries

During the reporting year, loans amounting to
€14.2 millon were granted to Cimenterie de Lukala
3.4, Demacratic Republic of the Congo, and €7.3 mil
jon to Tonga Cement PLC, Tanzania, Disposals com-
prised €112.0 milfion for the repayment of the laan
o Heldeiberg Materials-Suez Cement S.AE, Egypt,
€7, million for the repoyment of the loan 1o Scanto-
90 Mines SA, Togo, and £15.3 milion for the renay-

ment of the loan to Hansen Quarry Products (Tsrael
Lid, Tsrael

5 Investments in other participations

The main investments in otner participations gre helg
in Akgansa Cimento Sanayi ve Ticaret A5, Turkey;
Slicbayerisches Portlanc-Zementwerk Gebr. Wies-
bdck & Co, GmbK, Rohrdorf, Germany; and Kronimus
AG, [ffezheim, Germany. The addition relotes to an
increase of €115 milion inthe share premium of CI4C
GmbH & Co, KG, Heidenheim-Mergelstetten,

§ Inventories

Work in progress and finished g
resnle oredominontly comprise |
stocks.

m a%;a
£,
-
£3
T
o

L
o
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7 Receivables and other assets

Recelvables from subsiciaries mainly concern current
financial recaivables of €1,331.6 million (previous year:
541.5) ond trade receivables of €182.4 millon (previ-

ous vear: 104.5). Receivables from other participa-
tions consist of financlal racefvables of £9.0 millon
(previous vear: 0.5) and trade receivables of €74 mil-

lion (previous year. 3.0).

Asinthe previous year, frade receivables, receivables
from subsidiories, and receivables from other partic-
Ipations have aremaining term of less than ane yedr.

Other ossefs essentially include interest receivo-
bles, areserve account for the nonepayment of pre-
financed receivables, and receivables from tax re-
fund claims. There are no other assets with a term of
more than ane vear in the current year {previous

vear: €0.1 millon).

—

.

§ Prepaid expenses

The prepeid expenses item mainly contoins accruals
of expenses from the drawing of credit lines, which
are amortised through profit of loss over the term.
The balance s at the year end totolled €46.0 milion
(pravious vear, 27.5), of which €311 million {previcus

vear: 17.4) reintes to debt discounts,

9 Subscribed share capital and shares

Siubser m share coprtal and shares

Subscibed  Number
share sﬂmi of shares

Smbmm , sman mmza

As gt the reporting date of 31 December 2024, the
subscribed share copitol amounts to €545,204,360.
Tt s divided into 82,068,120 shares; the shares are
na-par value bearer shores, The pro rata amount of
sach share is €3.00, which correspands to  prof
tionate amount of the subscribed share capital.

Authorised capital

The Anntiol General Meeting held on 4 June 2020
authorised the Managing Board, with the consent of
the Supervisory Bodrd, to increase the company's
subscribed share capital by a total amount of up to
€1/8,500,000 by Issuing new no-par value becrer
shares in totalin return for cash contributions and/ er
cantributions i xind oh ohe o more oCCaSIoNs In
partial omounts until 3 June 2025 (Authorised Capitol
2020}, The shereholders must be granted subscrip-
tion rights, However, the Managing Boord is author-
ised by the Articles of Association, In certain cases

descrived in more detall in the quthorisetion, to
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exclude the subscription rights of shareholders - 1..
in the event of o capitel increase for cash in order fo
reqlise rasiducl amounts, to service option or conver-
Sion rights, or to issue shares totalling up to 10% of
the share capitel ot o near-market price; or in the
event of a capital increase in return for contributions
in king for the purpose of aequiring companies or
within the scope of implementing o dividend in
kind /dividend option, As ot 31 December 2024, the
fut %smti@ t is:;ug EW mg‘es In refurn for cash

11 kind forming
the taasts -af ha Auti*a-ar aed Cam 2020 had not

Conditional share capital

In addition, the conditional share capital described
helow existed a5 ot 31 December 2024, The Annual
General Meeting of 1 May 2023 decided to condi-
tionally increase the subscribed share capital b}f a
further amount of up to €115,800,000, divided iny
up to 38,600,000 new no-par value begrer shares
(Conditional Share Capital 2023). The conditional
capital increase serves to back the issuance of op-
tion or conversion rights, or option or conversion
abligations on Heidelberg Materials AG shares, The
conditionalcapital increase is only carried outinsofor
as the Manaqing Board issues warrant or convertible
bonds under the authorisation until 10 May 2025 and
the bearers of option or conversion rights make use
of their rights, Warrant or convertible bonds may
also be issued with option or conversion obligations.
The shareholders generally have a subseription right
to newly issued warrant or convertible bonds, The
authorisation governs specific cases in which the
Managing Board may exclude the subscription right
of shareholders to warrant or convertile bonds. As
at 31 Decamber 2024, the authorisation 1o ssue war-
fant o convertible bonds forming the basis of the
Conditianal Share Capital 2023 had riot been used.
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A corresponding volume imit s well a5'the deduc-
tion clauses ensure that the sum of all exclusions of
subscription rights in the Authorised Capital 2020
and the Conditional Share Capital 2023 wil not ex
ceed a fmit of 10% of the shore capital existing ot the
time the authorisation to exclude the subscrption
right comes into force,

Authorisation to acquire treasury shares
Fuﬁherm@; the quthorisation to acquire treasury
shares described below existed os ot 31 December
2024, On 11 May 2023, the Annual General Meeting
authorised the company to acquire treasury shares
upto 10 May 2028, once or several times, in whole or
partial amounts, up o o total of 10% of the share
capital ot the time of the Annual Generol Meeting's
resoltion, or - if this ametnt is lower = of the share
capital ot the time this cutforisation is exercised, for
any permissible purpose within the scope of the legal
festrictions. The authorisation may not be used for
the purpose of frading in treasury shares. At no time
may more than 10% of the respective share capital
be attributable to the acquired tredsury shares com.
bined with other shores that the company hos al-
ready acquired and stil possesses. The shares ma;
be acquired vig the stock exchange or by way of o
oublic purchase offer or by means of a public call for
the submission of offers ta sell or by issuing rights to
sell shares to the sharehalders, The treasury shares
acquired on the basis of the authorisation will be
used by seling them via the stock exchange or in an-
other sultable manner while ensuring the equal treat-
ment of the shareholders, or for any other purposes
permitted by low. The Managing Board is authorised
to cancel the acquired treasury shares with the con-
sent of the Supervisory Board without further resolu-
tion of the Annual General Meeting. The cancellation
may alse be effected without a capital decrease by

adjusting the proport onal amount of the remainin fing
no-par value shares in the company’s subscrived
share capital, In both cases, tE'x& Hﬁnﬂging Board
1§ Quthorised to adjust the number of nospar valu
shares in the Articles of Ass@: ﬁtm Sharsholders

subscription rights con be excluded in certain cases.

On 27 July 2023, the comparny announced that it
would complete its 2021-2023 share buyback pro-
gramme, which was initially based on the outhoris-
@f é P%ﬁv 2621 &n :stmed on 10 August 2021,

sw mﬂ% mﬁaﬁamﬁwﬂ mme:a the orig-
inally announced term ending 30 September 2023
until 28 Novemier 2023, The total volume of the pro-
gramme of up to €1 bilion remained unchanged. As
part of the third tranche, with a plonned volume of
up 10 €300 million, ¢ mﬁ of 4,117,499 Shares were
dequired by 30 October 2023. This corresponds to o
nominal amount of €12,352.497 or 2,215 of the com.
pany's subscribed share capital, The average pur-
chase price per share paid on the stock excha

WS m 28, The tﬁtﬂ! ?ﬁt& -{’ s‘a:l@é’iﬁg iﬁéi@aratsﬁ (-

WU ef
60 trading
days by on independent investment company com-

{0 muﬂd £298 rmﬁlgm m Mre ﬂ
fected in the above-mentioned period on 60

missioned by the company exclusively via the Xetro
trading of the Frankfurt Stock Exchange.

n m n: staed slm cap mL T§1 $ c@ﬁésp@nés o

2,21% of the company’s subscribed share capitel

before cancelloton an capital redeton, The Super

visory Bourd approved the cancellation on 2L Fe
ary 2024, Following the m:%léﬂta@n of the shares
and the capital raduction, the subscribed share capit
of Heidelberg Materials AGﬂrﬁwntﬁ to€546,204,360
and s divided into 182,068,420 n=par volue shores,
eqch representing a notional amount of €3.00 of the
subscribed share capital.

On 21 February 2024, the company announced thet
it would once again make use of this authorisation of
11 May 2023, to launch o share buyback programime
In the second quarter after the 2024 Annual Genero
Megting with a total vo
¢luding incidental acquisition costs) and a tarm unt
the end of 2026 at the latest. The share buyback wi
se carried out In three tranches via the stock ex-
change. The share buyback programma s In line witf
the company’s financial policy and may be seen ir
the context of its successiul reduction of net debt,
goad business performance in the 2023 financial
year, and the participation of shareholders in the
company's suceess. The company started the share
buyback on 23 May 2024 with a first fronche in o
planned volume of €350 to €400 million. A :@zal of
3,631 360 shares were acquired by the completion of
the first tranche on 25 November 2024 This cors
responds to g nominal amount of €10,912,080 or
1.00% of the company’s subscribed share capital.
The average purchase price per share paid on the
stock exchange was €95.89. The total price (nclud-
ing incidental acquisitin costs) of the repurchased
shares amounted to around €350 million. The share
buyback was effected in the above-mentioned period
on 133 trading days by @ bank commissioned by
the company excusively via the stock exchangs, in

compliance with the trading conditions of Article 3
of EUl Requlation 2016/1052.

volume of up to €1.2 billon (sx
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The number of treasury shares os at 31 December
202415 shown in the following overview:

Trasury shares

mmw %E SE‘MS

imém @fmm mﬁ B
fimﬁ tranche (?mgrﬁm mkﬁf __

10 Share premium

The shore premium consists mainly of premiums re-
ceived for capital increases, In the 2024 financial
vear, £12,552,497.00 was alloctted o the share pre-
mium pursuant to section 237(5) of the AkiG. This
amount comesponds to the subscribed share capital
allocated to the cancelled shares.

Shsm prmm
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11 Other ravenue resarves

Other ravanus rhserves

& 200 2

8 Q34 b 35465

nclude the reserves for the %ﬁrﬁm Sehott-Kiurt
Schmaltz Faundation in the amount of €0.5 milion s
well as for environmentaly friendly structural pres-

ervation in the amaunt of €150.5 million.

An amount of €200.0 million (previous vear: 250.0°
from the profit for the financial year was allocated
10 other revanue reserves, E@ﬁh&rr@m fhe concel-
[ation of the treasury shares and capital reduction
reduced the item by €12,352,457.00, which corre-
spands to the subscribed share capital allocated to
the cancelled shares,

12 Bolance sheet profit

WeS m tca th% 5h ers enfitied o

from the bolonce sheet profit « f €36,2 7215 ﬁé 3
cartied forward from th% mwws vear as ot | Jonu-
ary 2024, resulting in o profit carried forword of
£20,168,346.58.

Information on amounts excluded from payout
The measurement ot fair vlue of the plon assets 1o

be offset against defined benefit obligations gave

rise to o difference batwean cast ond fair value os on
amaunt nat ovailable for payout of €10.1 milfion less
deferred tox liabilities thereon of €3.0 million,

ésﬁ&m&

The amounts excluded from nayout are offset by

freely ovallable retained earnings of€3,818.4 million,

A payout block concering the b{%ﬁﬂa‘aﬂe sheet proft
of €607.2 million therefira does not exist,

13 Provisions for pensions

Provisions for pensions are colculated on the basis
of biometric accounting principles pursuant to the
2018 G mortality tables from Professor Dr Klaus Heu-
beck. A solary trend assumption of 2.8% p.a. (previ-
ous year: 2.8% p.a) ond o pansion incraase rate of
2.2%p.0. (previous year: 2.4% p.0.) were opplied,

The discaunt rate as ot 31 Decomber 2024 was 1.90%
p.0. (previous yeer: 1.83% p.a.). This is the average
market interest rate of the past ten vears, which is
forecast on the reporting date and applies to on
assumed remaining term of 15 years,

The additional amount totaling €58.3 milion due to
the new BilMoG requlations for %E%e magsurement of
nrovisions for pensions will be cistributed at o rate of
atleast1/15 n each financial year un%z@ December
2024 pursuant fo the transitional provisions of the
BilMoG, The proportionately
reporting year is €3.9 milion. Therefore, no defictt
exists ot the reporting date of 31 December 2024,

The plan assets from the Group contractual trust
arrangement (CTA) to be offset against the gross
provisions for pensions of €450.9 millen (previoy
year: 483.8) show a fair value of €30 0.4 milion i@ ‘-
0lis yeqr: 84.0) and costs of €78.7 millon (previous
vear, 78.%) os ot 3] December 2024,

ely added amount in the -
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The pension provision for securities-finked commit-
ments with o capital maintenance or minimur inters
est rote quarontee is colculoted from the defined
benefit obligations in the amount of €20.0 millon
ofer deduction of the fair value of the plan assets of
£20.0 million

14 Tax provisions

The tax provisions contain provisions for income
toses for the current year and for previous years
that were created for corporation tax, solidarity
surcharge, trade tax, and minimum tox low, s wel
¢ interest for additional tax payments.

The current taxes from the minimum tax low for
Heidelberg Materials AG amount to €1.0 miion for
the 2024 financiol vear, In oddition, o total tax ex-
pense o filémrm o foreign units of the Group
from foreign minimum tax laws is expected.

15 Other provisions

Other provisions include amounts for obligations to
employees amounting to €129.7 milion (previous
yeqr: 103.2), recultivotion obligations @mmmg to
£33.5 millon (previous year: 28.1), impending los
from derivative financiol instruments e:zmmtiﬁg t@
£5.5 milfion (previous year; 6.5), r;mr:i @%ﬁer ris%zs e:mé
contingent fiabilities amountin:

vious year: 39.1)
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16 __m&?ﬁliﬁéi

lon relates to
intra~Group financial fransactions. As in the previous
year, there were no significant trade payabies during

the financial year, The liabilities to of ther participa-
tions primarily include trode payables.

{f the liabilities to subsidiaries, €:3.4 kil

Since 27 September 2007, o €10 billon EMTN pro-
gramme has been in place for Heidelberg Materiols
AG and Heidelberg Materials Finance Luxembourg

urg. The Sustainabilty-Inked Financing
Framework for the issue of sustainabilty-inked bond
Was 0dded 1o the existing EMTN programme in May
2022, and the Green ?’mﬁm Fr@mewrﬂ@mme

L

The sustainabilty-linked syndicated credit ine of
€2 billion, signed on 13 May 2022, had only been
ér&wn ipon b@}i Heide{‘wg 1%' 3:315' ;&% .m@rﬁmﬁ

‘i?liéi) 08 ﬁ% 3l Dgcgmb&r 25%‘2%

0 0 othe Miﬁm

£m 310ec, 2020 31Dec, 204

Tax abitie 8 B

Notes to the income statement
17 Revente

Rmm dmi w busi et

The revenue of the cement business ine is mainly ac-
colinted for by the sale of cement, but alsa includes
proceeds from the sale of clinker and speciol binders,
as well os proceeds from production-related fringe
benefits.

i

The revenue of the services business line includes,

In particular, proceeds from intra-Group charges for

1T, administrative, ond other services, a5 well as
Intra-Group licence fees and, to o lesser extent,

proceads from leasing.

The foreign revenue mainly relates to intra«Group
services ond, ot €161.8 milion (previous year: 158.8)
s attributable to the countries of the European Union
and Norway,

L
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18 Other operating income

Other operating income amounts to €35.7 milion
(previous year: 16.7), The non-period other operating
Income of €22.7 millon (previous year: 7.8) includes,
amang other things, income from disposals of prop-
érty, plant and equipment, from service charges, and
Tom the reversal of provisions and accruals posted
i the previous year,

19 Material costs

Mt of 0% [T H &

promnbs_ o m w

The cost of raw materials and consumables includes,
among other things, fuel and electricity costs as wel
35 expenses for the use of amission dllowances, The
decrease in material costs is fargely due to the de-
Creqse in volumes,
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20 Employees and personne] costs

Averaq number of mmym

he change In expenditure on wages, salaries, and
socicl security costsis mainly determined by the reg
Ular annual increases in wages and salaries and the

q benefits.

*!*

ncrease in performance-relat

Expenses for retirement benefits primarily include the

smﬁ@ fiE%St ss@a::im d witf t vat iﬁﬁ@ﬁ @’F the

2% hadan appésite effect on the voluation of pen-

sion provisions. In addition to the smoller number of
people involved, this led to o decline in éxms%ses for

retirement benefts,
21 Other operating expenses
Other operating expenses amount to €335.3 million

(previous year: 291,2) and primarlly relate to third-
narty ?&:@irs m mna*ateam EZl S II s:m {535&

@é“%ﬁ@us mr. é]...ﬁ audr’ﬁ and t:c:n.sz.zltmg BXpenses
of €25, millien {previous year: 20.7), costs for re-
structuring measures of €22.5 millen (previous year:
4.4), and Intra-Group service charges of€93.7 milion
(previous year, 87.0), Other operating expenses in-
chide non-period expenses of €6.2 million (previous
vedr, 5.4), These are mainly attrioutable to addition.

¥

al charges from previous years. Furthermare, the
addition of 1/15 of the transitional balance from the
E’E!H%G @éiustmeﬁ tin 291‘!?} t0 mpensi@n pmisim

stl‘gses‘ apez'ating Expensas.
42 Income from profit transfer agreements
Inthe financlal year, o profit of €1,174.0 million (pre-

 vedrn 922.5) was absorbed from the Heldelben
Materials Intemationa! Holding GmbH, Heidelberg,

23 Income from investments

neome from investeents

Most of the income from subsidiaries relates primar-
ly to distributions from PT Indocement ?@nggaé F’rﬂ
karsa Tk, Indonesin, HCT Holding Mﬁfﬁﬂ
mzm and Heideloerg Materials G

hoft DE mbH & Co, KG, Heldelberg. The imm
fmm investments relotes in porticulor to distribu-

tions from Siichaverisches Portland-Zementwerk

Gebr, Wieshack & Co. GmbH, Rohrdort, Germany, and
Akganse Cimento Sanayive Ticaret A.S,, Turkey.

24 Interest result

Interest result
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The fise in interest on Inans is mainly due to the issu-
ance of new loans,

Lower imterest and similar income, and higher interest
expenses, are attributanle to the increase in intro-
Group financing activities and the toking out of new
loans,

The interest income or inferest expenses from the
discounting of pension and other non-current provi-
sions included in other interest and similor income or
similar expenses can be broken down o5 Tollows:

i

Interast result from compounding

i 104 zm

Expenzes on inferest compo:

nett Fram compounding of

persion provisions ond other

ncimtpoiors A1

The income from the chanae in the fair value of the
nian assets amounts to €8.4 milon (previous year:
€0.7)ond s reported under other interest and similar
NCOme.
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25 Foreign exchange gains and losses

mﬁggs izmﬁgt

Foreign exchange gains ond losses reiote cimost
exclusively to intra-Group financing megsures ang
[quidity management and are therefore shown n the

financial result

26 Impairment on financial assets

There were no sigrificant write-ups on financial assets
in the financial vear (previous year; €142.7 millon).
The wr?’ée~dm was mainly ottributable to Heidelherg
Moterials Grundstiicksgesellschaft DE mbH & Co.KG,

Heidelberg, in the amount of €5.5 milion,

17 Taxes on income

€13.0 million {previous year: 1,0) of the income tax
expense amounting to €/9.1 m:él lon {previous year:
b bkth bk bn ¢ : fropr prmus

m%zet ms Eakemt

Other information

28 Contingent liabilities and other financil
abligations

AN

4J0h8

mmm;
3447

f%%éﬂ mm e

%ﬁééﬁ

Furthermore, letters of comfort were issued to sub-

- Sidiries,

On the bosis of knowledge gained within the frame-
work of the Group-wide internal contral system at
the time this report was prepered, it s expected that
the fiabilities of the relevant companies underlying
the contingent liabilities can be fulfiled and that the
contingent liabilties and other financial obligations
wil theretore not be used.

30 Other ﬁmﬁél mmmitmnts

ii

m other financio] commitments mainly concern
yoenditure under lease and rental fiabilities to third
mes in which the economic ownership is not at-
tributable to Heidelberq Materials AG and was there-

f@f& ot x:apit@hseéi Leased r fenm ﬁfﬁ?@ﬁ*j ;afi

hﬁreay stﬂtasﬁlsmz»g i
risk @f utztﬂﬂt@n of T

tians tv;a - 3 é]ﬂs‘“lﬁs.

The ?ﬁiming overview shows the due —ﬁm% ﬂ? m
financial commitments from lease and rental liabi
fies s at 31 December 2074:

Maturities of financial commitments
from Isase and rental |

Mge
within ~ 1to  than
in lye&r Syéﬁa*s Ewcﬁrs
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30 Derivative financial instruments

aged wi a the fmfﬁ%mrk of our Eﬁtemé Gmp
f

quidefines. To minimise these risks, derivative finan-
il instruments are used a5 hadging t?ﬁnsmms A
parent company of the Group, Heidelberg Materi
AG concludes these transactions for ofh
companies 05 well

% T
g T
& 2
g 5
B o T

Currency risks arising in connection with transactions
with third parties in foreign currencies {transaction
rISks) -arahe%é thsezwgéme 56 @f aamm finan-
cial instruments. Foreign exc d
rency forvards ore used. otent @%mﬁges in the
market interest rate give rise to interest rate risks.
These risks are maintoined within the porameters set
by the Group's Chief Financiol Officer and are hedged
by the use of financial instruments, primarily interest
raté swaps. Inindividual cases, pricerisks are hedged

through the use of commodity derivatives,

New contracts on derivative financial instruments
with third parties are generally taken outin the nome
of Heideloerg Materials AG os the Group-wide in-
house bank. These third parties are, without excep-
tion, banks. If requied, derivatives concluded by
Heidelberg Materials AG with third parties are transs
terred intemolly to subsidiories,
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The f@é[awihgtﬂe nrovides an overview of the finan- awas no significont excess  The remaining derivative financial instruments essen- A provision for potential losses of €5.4 mi
¢ial instruments that are grouned into one valuatior lﬁlSﬁf ms%a t:h 0 gfﬁws on for contingent losses wos  tially act to hedge foreign currency loans ond depos-  recognised for open positions with o negative
Unit 05 part of a micro hedge, As the conditions of f ad The mspec meﬁac msg 5 émi‘mn&ﬁ its as well a5 interest rate risks, forwhich e valuation  value. Open posttions with g positive fair value of
the Eméﬁﬁyan; and hedging instrument match, future ~ usi Uit i not expiicitly recognised, €79 millon are not rmgam 05 pending trans-
 Invelue and changes in cosh flows ore, actions.

neral rule, offset untll and beyond the repart-

volume matching and maturity matehing).

ey
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n
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A ol
e
.
¥

‘n’ﬂmﬁﬂﬂ units

erivative financial ingteuments

Tt Nominalvalie  Fal ?ﬁli@é

" éﬁﬁﬁﬁf@ﬁ% ' Eg lvatives

WK T




Annual finaneial statements

3 Related parties disclosures

The following significant tronsoctions were camied
out with related parties, for which, in accordance
with section 285(1)(20)(2) of the HGB, no details are
provided conceming fronsactions with companies
that are indirectly or directly owned by Heideloerg
Materials AG with 0 100 % shareholding and included
inthe consolidated financial statements of Heldelberg
Matetials AG.

Related partios dsclosires

52 Supervisory Board and Managing Board
remuneration

Smrmry Board and Managing Board

n to the remuneration for their activities on
the Supervisory Board, employee reoresentatives
on the Supervisory Board who are employees of
H&u:lelberg Materials AG or one of its subsidiaries re-
ceived remuneration in accordance with thelr con-
oyment, the level of which correspond-
e to an ﬂp;aa's:sgnm E'Emnﬁrﬂm for thelr relevant
functions and tasks within the Group.

33 Declaration in accordance with section 181
of the German Stock Corporation Act
concerning the German Corporate Go

ance Code

af m AR s %ﬂbﬁ%ﬁt@d by the Managing Boord

Heldelberg Materials 2024 3

and the Supervisory Board of Heidelberg Materials
AG and made availoble on the infernet (see wiww,
heidelbergmateriols.com, under Company/ Corpo-
rate governance,/ Declaration of compliance pursu-
ant 1o section 161 of the German Stock Corporation
Act (Axtiengesetz)),

34 Group relationships

As the controling company of the Group, Heidelberg
Materials AG prepores the consofidated financial
stotements for the largest scope of conselidation

pursuant to section 315e(1) of the HEB, which are
published in the company register,

35 Auditor's fees

tto section 285(1)(17) of the HGB, the fees of
the independent auditor catculated for the reporting
year are not stated here a5 this information is in-
cluded in the consoliduted financial statements
of Heidelberg Mmriﬂlﬁ AE The s}ui‘imr’s services
mainly comprised services for the audit o the finan-
Cicl statements and, to 0 lesser extent, other assur-
ance services. The other assurance services mainly
relate o the audit to obtain imited assurance on the
nonfinancial statement, the issuance of a comfort
ietter in connection with the €10 billion Euro Medium
Term Note (EMTN) progromme, and the audit of the
remuneration report. |

36 Notifications of voting rights pursuont
to the German Securities Trading Act
(WpHE)

On 21 February 2024, Heldelberg Materials AG an-
aunced, pursuant to section 41(1) of the German
securities Trading Act (Wertpapierhandelsgesets,
WpHG), that the new total number of voting rights
with immediate effect amounts to 182.068.120, The
bﬁ&:kgfcm fo this notification is the Managing

ﬁ

Frerrr—vfe. B
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Board's decision of 18 February 2024 to cancel
4 117,459 treasury shares purchased under the third
tranche of the 2021-2023 share biyback programme
from 28 July to 30 October 2023, with o reduction in
the subscribed share capital, The Supervisory Board

approved the cancellation on 21 February 2024,

FEDRUATY elera Moterials AG an-
ounced, mnt t{s seﬂm 41(1) of the WpHG, that
the new total number of voting rights with immediate
effect amounts to 178,430,760, The background to
this notification is the Managing Baard's decision
21 February 2025 to cancel all 3,637,360 treqsury
shares plrchased under the first tranche of the
2024-2025 shore buyback programme from 23 May
to 25 November 2025, with a reduction in the sub-
g

scribed share capital, The Supervisory Board ap-
roved the cancellation on 25 February 2025,

W

ol

néceordance with the WoHG, the company wos giv-
en the following notifications of vating rights prior to
the preparction of the annual financial stotements:

Mr Ludwig Merckle informed us in o voluntary group
notification due to crossing athreshold on subsidiary
level pursuant to sections 33 and 34 of the WoHG
that his voting rights in Heidelberg Materials AG
amounted to 28.88% on 2 February 2024, 25.64%
of the voting rights ore cttributed to Mr Merckle pur-
st to section 34 of the WpHG and 3.24% pursuant
to section 38(1), no. 1 of the WpHG (Instruments). In
eqch case, these voting rights are attributable to

Mr Merckle via four chaing of companies under his
control, in each case begining with PH Vermogens-

verwaltung GmbH and ending with Spohn Cement
Betefigungen GmbH. Spofin Cement Beteligungen
GimbH directly holds 25.64% of the voting rights; in-
cluding the instruments held directly by it within the
meaning of section 381}, no. L of the WpHG, its share
of the voting rights s 28,88%.

ﬁ

| SA; mf@rmed s pmmﬁ t@ {8
tions zzms of the WnHG that its voting right in
HeidelbergCement AG (today Heidelberg Materials

AG) on 28 September 2021 exceeded the thrashold
of 5% and Em@uﬁteé to 5,02% on that dute, These

to Amsan Partners Asset

Léig. @nsﬁ Arbmﬁ Limited Partnership, Artie
Sain Partners imateﬁ F@ﬁnmh!p 5 @t riwteﬁ 5.02%
of the voting rights,

BlockRock, Inc., Wiimington, Celoware, USA, in-
formed us pursuant to sections 33 and 34 of the
WpHG that its voting right in Heicelberg Moterials AG
axceaded the threshold of 5% on 10 June 2024 ond
amounted to 5,02% on that date. 4.90% of the vating
rights were attributed to BlackRack, Inc. pursuant to
section 34 fzf the WpHG. 0.001% of the voting rights
were attributed to the company pursuant to sectian
38(1), no, 1 asf the WpHG, 0.11% of the voting rights
pursuant to section 38(1), no. 2 of the WpHG.

ock, Inc. informed us
of the WpHG that its
ﬁﬁﬁg ﬁgé‘at i Fég E%EEWQ Hﬂt&ﬂﬂ?& AG el E%IW téﬂe

4..61% on that dat @m 8, 43@% s_ﬂhe voting rights were
attributed to BlackRock, Inc. pursuant to section 34
of the WolG, 0.11% of the voting rights were attrib-
Uted to the company pursuant ta section 38(0), no. 2
of the WoHG,

[n the 2024 renorting vear, BlackRock, Inc. sent us
19 further notifications, in each of which it infarmed
Us that its voting right in Heidelberg Materials AG

either exceaded or fel below the threshold of 5%
onl2, 13,14, 17,18, 21, 24, 25, 26 and 28 June 2024,

ond, 5,9, 10 and 11 July 2024, on 24 and 25 Septem-

ber 2024 and on 3 October 2024, One notification
wals made due 1o o restructuring of the group os of
{ October 2024, In its last notification in the report
ing year, BlackRock, Inc. informed us pursuant to
sections 33 and 34 of the WpHG that its voting right
in Heidelberg Materials AG fell below the threshold o
5% on 3 October 2024 ond amounted to 4.70% on
that date, 4,53% of the voting rights were attributed
to BlackRock, Inc. pursuant to section 3 of the
WEHG. 0.12% of the voting rights were attributed to
the company pursuant to section 38(1), no. 1 of the
WpHG, and 0.04% of the voting rights pursuant to
section 38(1), no, 2 of the WpHG,

[n the current 2025 fnancial vear, BluckRock, Inc.
ngs 50 far sent us 19 notifications, each netifying
s that its voting right in Heidelberg Materials AG
either exceaded of fell below the threshold of 5% on

ember 2024 and on 6,7, 8, 21, 22, 24,
29 Jonuary 2025 ond on 17, 18,19, 20,20, 24
21 February 2025 and on 4 and 5§ March 20
most recent notification, BlackRock, Inc. informe
pursuant o sections

8 ang
4 25 ana
In ft

Hdm¥:

.
1

5

33 and 34 of the 'w;ﬁﬁ% th@&
ing right in HE’ES@E&EFQ Materials AG exceaded the
e on § March 2025 and amaunted to
3. 51% on m dﬁ , 5.35% of the voting rghﬂzﬁ Were
attriouted to BlackRock, Inc. pursuant to section 34
ofthe WpHG, 0.000% of the voting rights were attnbe
jtad to the company pursuant to section 38(1), no. 1
of the WpHG, and 0.16% of the voting rights pursuant
to section 38(L), no. 2 of the WoHG.

The Capital Group Companies, Inc., Los Angeles,
USA, informed us pursuant 1o sections 53 and
of the WpHG that its voting rights in He ée%ts%rg
Materials AG exceeded the threshold of $% on
{4 February 2025 and omounted 1o 5.06% on this
date. These voting rights are attributed to The Cap
tal Group Companies, Inc. pursuant to section 34 of
the WpHG via its subsidiary Capital Research ond
Management Company. An individual fund, Euro-
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Pacific Growth Fund, Wilmington, Delaware, USA,
held 3% or more of the vating rights in Reidalberg
Moteridls AG on 14 February 2025, EuroPacifi
Growth Fund had already informed us pursuant o
section 33 of t%“a% WHHG that its voting right in
Heidelherg Materigls AG exceeded the threshold of
5% o 28 hmw 2025 ond amaounted to 3.03% on
this date.

Black Creek Investment Management, Inc., Toronto,
Canada, informed us pursuant to sections 33 and 34
ofthe WpHG that itsvoting rights inHeldelbergCement
AG (today Heidelberg Materials AG) fel below the
threshold of 3% on & March 2023 and omounted to
2.98% on this date.

M

ocléte Geénercle S.A., Paris, France, informied us purs
suant to section 25a(l) of the WpHG that its voting
right in aur company fell below the threshold of 5% of
the voting rights on 13 August 2015 and amounted to
3,84% onthot iute, Of these voting rights, 5.77% was
accounted for by voting rights through (financial/
other) instruments according to section 251 of the
WpHG, of which 2.77% were held indirectly, one
0.07% was accounted for by voting rights through
(financial/other) instruments according to section
25 of the WoHG, of which 0.04% were held indirectly,
Voting rights pursuant to sections 21 and 22 of the
WeHG accounted for 0%

The respective shareholder structure con be found
on our website www.heidelbergmaterials.com under
vestor Relations / Shares ond ADRs/ Shareholder
structure.

sl
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Managing Board

At present, there are nine members on the Managing Board of Heidelberg Materials AG: in addition to the
Chairman of the Managing Board and the Chief Financial Officer, there are four members of the Managing
Board with reqional responsibiities and three further members with responsibility for sustainabilty, digitalise-
tion and technology.

§f Bmzmk ';m Aﬁmm

Chairman of the Managing Board Extarnal Mundates;
Mamber of the Managing Board since 2007; Che he Managing Board since 2 « Kunststoftwerk Philippine GmbH & Co, KG?, Lahnsteln, and Saorpor Kiaus Eckhardt GmbH Neunkirchen
appointed until January 2026 1ststoffe KG, Neunkirchen (jointly meeting advisory boerd of Philippine Saarpor group)

- Verlag Lensing-Wolff Gmiok & Co. KG (,Lensing Media")%, Dortmund

Ared of responsibility:
Communication & Investor Relations, Strateqy & Development/M&A, Human Resources incl, Health & Safety,
Internal Audit, Leqal, Compliance

Chisf Financial Officer Group mandates:
Mamber of the Managing Board since 2024; appointed until August 2029 Hﬁlﬁ%lbﬁ@ ﬂtem%s Asia Pte. W Smgawe

porting Controling & Congol

yorate| e Heide e etm 5 Italia Cementi $,p.A.%, Ttoly (Deputy Chairman) (until 18 Apri 2024)
s E&rvr:e C&J’%EEE TQ}E Treasw Iﬁ%ﬁ%’ﬁﬁﬁ% & ?Eisk, Australig

1ls UK Holding Limited?), UK
erials UK Haldang §1 mst%d?} iiiﬁi

M

M Hol

Ham!@ Hoiding 5.4, riﬁi' mxmbe;urg
L

Ma

M

Extarnal mandates: -
- Akeansa Cimento Sanayi ve Ticaret A. 5.2, Turkey (since 15 Apnil 2024)
= Cement Australia Holdings Pty Ltd &, Australio

- Cement Australig Pty Limited®, Australie

- Cement Australia Partnership®, Australic

M
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Dr mh ug‘m Beumelburg

Chief Sustainability & New Technclogies Officer since 1 October 2024
Member of the Managing Board since 1 October 2024; appointed until September 2027

Member of the Managing Board since 1 January 2024;
appointed until December 2

Area of responsibility
Asic within the Asig-Pacific Group area

Externol mandates:

- Allance Construction Materials Limited®, Hong Kong S.A.R. (since | Februgry 2024

- China Century Cement Ltd.%, Bermuda (since & February 2024)

- Easy Point Industrial Ltd 2, Hong Kong 3.A.R. (since & February 2024)
- GUangzhoy Heidelherg Yuexiu Enterprise Management Consulting Company Ltd.2, Ching
(since 1 ebrugry 2024)
- Jidong Heideloerg (Fufeng) Cement Company Limited®, China (since 29 February 2024)

= Jidong Heidelberg (ingyang) Cement Company Limited?, China (since 28 February 2024)
- Squareal Cement L, Hong Kong 5, A.R. (since 8 February 2024)

mt Conrads

Chief Technical Officer since § February 2024
Member of the Managing Board since 1 February 2024; appointed until January 2027

Area of responsibility:
Global technical Competence Centers: Cement (CCC), Aggregates & Asphalt (CCA) and Readymi (CCR)

elberg Materiols 2024 1

-

Area of mpmﬁbiﬁf
Environmentol, Social, Governance (ESG), Innovetion Hub, Research & Development, Technologies
& Partnerships, supplementary cementifious matericls (coordination), alternative fels (coordinatic

Group mandates:
- Asia Cement Public Company Limited®, Thailand
- Gulbarga Cement Limited®, India (since 14 March 2024)
ﬁ%ﬁﬂélbér’ng&ﬁ Holding HK Limited®, Hong Kong S.A.R. (since | February 2024)
idelberaCement Indin Limited ™, India (since 14 March 2026)
idelberg Materials Asia Pte, Ltd.?, Singapore (Chaimman) (since 1 February 2024)
- Heidalberg Matarinls Bangladesh Plc. 1, Bongladesh (Chairman) (since b March 2024)
- He’ﬂe!wg Materials Butra Sdn, Bha %, Brunel Dorussalam (Chairman) (since | February 2024)
- Joloprathan Cement Public Company Limited®), Thalland
- PT Indocement Tunggal Prakarsa Thk. 29, Indonesia (Chairman) (since 14 May 2024)
- Zuar; Cement Limited?, India (Chairman) (since 1 February 2024)

Group mandates:
- aimed Cement Company Lid., Cyprus
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Area of responsibility:
Asia-Pozific, Competence Center Readymix

External mandates:
- liance Construction Materials Liited?, Hong Kong 5. A.R. (unti 1 ebruary 2024
~ Ching Century Cement Ltd.%, Bermuda (Until 8 February 2024)
Eﬁsv Fﬂ%rgt Industrial Ltd.%, Hong Kong S.A.R. (until & February 2024)
-Guanqzhou Heidelberg Yuexiu Enterprise Management Consulting Company Ltd.#, China
(unttl 1 February 2@2@)
- Jidong Heidelberg (Fufe&g} Cem&rﬁt f.‘.::smpw }'- Ching (untl 29 Fe
- Jidong Heldeloerg (Jingyang) C 128 Fe

- SqurelCenent L, HongKong SR 8 Febrary zm}

e

a@m ﬁﬁréﬁl

Member of the Managing Board since 201¢: appointed until Janvary 202¢

Africa-Mediterranean-Western Asia, Heidelberg Materials Trading

- Afrika-Verein der deutschen Wirtschaft V.2, Hamburg
- Akeansa Cimento Sanayi ve Ticaret A S i%ﬁfﬂegf (Deputy Chairman)
- Asment de Temara 5.4.2, Morocco

- CEMZA (PTY}LTD®, South Africa

- Continental Blue Investment SA%, Switzerland

- Vassiiko Cement Works Utd.%, Cyprus

Aum! Csmm tos s@m SA%, Mozambique
- Calcim SAZ, Benin (Chairman)
~ Cimbenin $A2, Benin {Chairman)
- CimBurkina §.4.%, Burkina Foso
Cimenterie de Lukala $.A%, Demacrotic Republic of the Cango
Ciments du Maroc S.A.5% Meroceo
Ciments du Togo 542, Togo
- Ghacem Ltd 2, Ghana (Chairman)

K
£ H
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- A3 niﬁmw Fﬁ%ﬂ"@ Company Limited?, Thailand (until 23 February 2024)
- Gulbarga Cement Limited®, Indics (until 13 March 2024}
iéelﬁmimmt Holding HK Limited®, Hong Kong S.A.8. (until 3t January 2024

- He
- Heide rgﬁarrmt India Limited®®, India {until 13 March 2024)
Heid
- Heid

ideloergCement Myanmar Company Limited®, Myanmer
Ioerg Materials Asia Pte, Lt Singapore (Chirmen) (until 31 January 2024)
iﬂéﬁééi berg Moterials Bangladesh Limited®-), Banglodesh (Chairman) (unil 31 January 2024)
= Heidelherg Materials Butra Sdn, Bhd. 9, Bruned Darussalam (Chairman) (uril 31 Junary 2024)
= PT Indocement Tunggal Prakarsa Tok. %, Indonesia (Chairman until 14 May 2024)
- Luori Cerrient Limited®, India (Chalrman) (untl 13 mm 2024)

- Gronuburking SA% Burking Fas
H@mn Zsraai me Istoel

o (Chairman)

H%@éﬁib&fg %éﬂ mis AELE
- Heidelberg Materials - T@ur@h Cemt 5.AE, Byl
- HM Trading Glabal GmoH?, Heidelber

- J5C ,Cesla™®, Russia

= Lo Societe GRANUTOGO SA%, Tago (Chairman)

~ Mamba Cement Company®, Tanzania (since September 2024)

- Seancem Holding AS?, Norway (Chairmar)

- Seancem International DA?, Norway (Chairman) -

- Scantogo Mines SA%, Togo (Chairmean)

- Tanga Cement PLCY, Tonzania (Chairman)

- Tanzania Portiand Cement Public Limited Company®, Tanzania (Chairman)
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Dr Nicola Kimm

Chief Sustainahility Officer
Member of the Managing Board from 2021 untif August 2024

Dennis Lm

mﬁsw ﬂf tM mmmg Board since 2021; appointed until August 2024

Area of responsibility:
Digitalsation, Information Technology

Jon Morrish .

Member of the Managing Board since 2016; appainted until January 2029

Aren of responsibility:
turopa, International Associations (e.g. GCCA, CEMBUREAU)

External mandates:
- Dung-Dréva Cement é(f't f}! E%u%ngﬁry fsince 1 January 2024)
- Heidelberg Materials Cement BIH d.d. Kakanj?, Bosnia-Herzegovina (since 25 May 2024)

Heidelang Materials 2024 2

Area of responsibility:
Environmentaf Social Governance (ESG), Research & Development

External mandates:
- Gintec Scientific Inc.? Conade
- Project Pottar Parent GF, LLC#, Coyman Islands

Group mandates:
- Yolt RMC Soistions Canado Ltd.2 Conodo

Group mandates:
- Costle Cement Limited?, UK
- Gérazdze Cement §.A.9, Poland (Chaiman) (since 1 January 2024)
- Honson Quarry Products Europe Limited®, UK
« Heidelberg Mﬁmals Central Europe B.V.2, Netherlands (Chairman) (since 1.Jonuary 2024)
- Me herg M * Is ﬁZi 0,55 Czech;ﬂ (since 1 January 2024)
Hel fa (Chairman)
hﬁ I’Mﬂ)

H omani m R@m@ﬁ% U e:emnmm)
= Heig @i&f:ﬁ%ﬁ Vﬁlgiﬁﬂ JSC3, Bulgaria (Chairmar)
- S.A, Hm!berg Materials Benelux N.V.2, Belgium
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- Ff@j@ct E Pmt GR, LLCY, Cayman Isiands

Group mandates:
- Carver Sand & Gravel®, USA (Chalrman) (since 11 September 2024)
- Commerciol Aggregates Transportation and Sales LLCA, USA (Chairman)
- Constor LLCY, USA

ounty Line Quarry, LLC®, USA (Chairman) (since 11 Septe

-C nber 2024)

- Erie Associotes, LPY, USA (Chairman) (since 11 September 2024)

- Essroc Holdings LLCY, USA

- Hanson Aggreqates WRP, Inc.?, USA (Chairman) (dissolved on 31 March 2024)

anson Bullding Materials America LLCY, USA
Pr%!s:raﬂ aﬁerﬁm mﬂ USA (cm rman}
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(2, USA

Hs; wy Pwﬁnterznks LLC? f LESA (Ehﬂlfmﬁ} (since L1 September 2024)
- HM Northwest Cement Company®, USA

~ HM Northwest Maring, LLC®, USA (Chairman)

~ HM Pacific Northwest, Inc.%, USA (Chaiman
M SEFA Group, LLC#, USA (Chairman)

M SEFA Transportation LLC®, USA (Chairman)
S@thh&@ﬁt S@mﬁﬁt %,Liﬁﬁ USA (Chairm}
5
5

o}

- Lehigh Southwest Cement Company¥, USA (Chalrman

- LAl Duoma Holdings LLC#, USA

~ Seqcoast Products, Ing. B, USA

- 8, Thomas Development, LLC %, USA (Chairman) (since 11 September 2024)
= LIRS, Materials, LP %, USA (Chairman) (since 1f September 2024)

1) Membisship i ety required sopervisory bioards of Germn compnnis
1) embarship in eomparobie Germon and foraign Suparvisery commitiess of commarciol entirprises
£ P

deberg Natercls 2004 22
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Supervisory Board

uon, berg Materiols AG consists of twelve
the rﬁmms smll be Elmﬁf! %y ti‘le Aﬁm Gﬁﬂar@imtaﬁg according to the provisions of
fﬁe Gﬁm Stock Corpar

Dr Bernd Scheifele Barbara Breuninger

Chairman of the Supervisory Board | Mitital; Specialist Strategic Managerment Persanne Recruiting/ Development and Conching, IG Bauen-
Heidelberg; tormer Chairman of the Managing Board of HeidelbergCement AG (todoy Heidelberg Materials  Agrar-Umwel, os well os independent Management Trainer and Consultant

AG); Member of various suparvisory bodies Member since 5 April 2018; member of the Audit Committee and since 16 May 2024 of the Sustainabilty
Member since 12 May 2022; member of the Personnel and Mediation Committees and until 16 May 2024 and Innovattion Committee
member of the Audit Committee

External mandutes:
- PHOENTX ?E‘a&rm@ SE* (Chairmar) and PHOENTX Pharmohandel GmbH & Co KG? (Chairman), Mannheim ~ Homburg; Chiaf Executive Officer of Solagitter AG, Solzgitter
[ointly meeting supervisory boord and advisory board, respectively) Member since 16 May 2024; since 16 May 2024 member of the Sustainability end Innavation Committee
- Verlagsgruppe Georg von Haltzbrinck GmbHY, Stuttaart (Cheirman) (unti 24 April 2024)
- Springer Nature AG & Co. KGoAT, Berin (unti 23 Apri 2024) External mandates:
» Alrubis AGY, Hamburg
Héﬁz Schmitt _ o « Semco Martime A/SY, Denmark {until 31 May 2024)

Deputy Chairman until 16 May 2024 Mandotes at subsidiaries of Salzgitter AG:
woldkatzenbach; Controller; member of the Works Councl at the headgquarte

rs of Heidelberg Materinls AG = Tlsenbuirger Grobblech GmbH®, Tisenburg (Chairman)
Member from & May 2004 until 16 May 2024, Deputy Chairman frﬁm ] Mﬁ‘{ 2009 until 16 May 2024; - KHS GmbH?, Dortrmind
member of the Personnel, Audit, and Mediation Committees - Mannesmann Precision Tubes GmbHY, Millheim an der Rubr (Chairman since 1 July 2024)
= Peiner Trager GmbHY, Peine (Chairman)
- Stlzgitter Flachstohl GmbH?, Salzgitter (Charman)
- Salzgitter Mannesmann Grobblech GmbH¥, Mulheim an der Rufr (Charman)
Deputy Chairman since 16 May 2024 = - Solzgitter Mannesmann Handef GmbH, Mdlheim an der Ruhr (Chairman)
Ennigeriof; Building Fitter, Chairman of the General Works Councl of Heidelberg Materials AG, Chairman
of the Works Council ot the Ennigerioh plant of Heidafberg Matericls AG ond Chairman of the Group Works  Birgit Jochens
Counci
Member since 7 May 2009; member of the Personnel, Audt, and since 16 May 2024 of the Mediction Mainz; Industriol Clerk ond State Certified Business Economist; Mainz plant, Heideloerg Materials AG
Committees; untit 16 May 2024 member of the Sustainability and Inncvation Committee Member from § May 2019 until 16 Moy 2024; member of the Personnel Committee

Werner Schraeder

m-w

genossenschaft Rohstoffe und chemische Industrie?), Heidelherg
- Volksbank im Munsterland eG™ Mnster
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mé Iﬁﬁ@‘ﬂﬁm& i:m _ttees

Ladmg Merckle

Ulrm; Managing Director of Merckle Service GmbH®, Ul
Member since 2 June 1999; Chazman of the Personnel and Nom

omination Committees, Deputy Chairman
of the Audit Committee and member of the Sustainability and Innovation Committee

External mondates:

- Kassbohrer Gelondefahrzeug AG™*, Laupheim {Chaiman
- PHOENEX Pharma SE%# (Deputy Chairman) and PHOENIX Pharmahandel GmbH & Co K62, Mannheim
(jointly meeting supervisory board and advisory board, respectively}

Luka Mucic

Londan; Chief Financial Officer of Vodafone Group Pic, London
Member since § May 2019; Chairman of the Audit Committee and member of the Personnel Committee

= Vodafone Shored Operations Ltd. %, UK (Choirman) (since October 2024}
- (iok Holdings L GmbH?, Dilsseldorf (Chairman) (since March 2024)

mﬁm éimrk

Birkenfeld; shift foremar; Chairman of the Works Council ot the Lengfurt cement plant of Heidelberg
Materials AG and Deputy Chairman of the General Works Council of Heideloerg Matenials AG
Member since 16 May 2024 since 16 May 2024 member of the Personne] Committee and since 18 November

2024 member of the Sustaiability-and Innovattion Committee

External mandutes:
- Tarift Commission of IG Bauen-Agrar-Umwalt for the Stone and Egrth Industry Bavania
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@r ms Plases :

Mannheim; untl 30 September 2024 Director Group Procurement ot Heidelberg Materials AG,

since | Dctober 2024 Managing Director Aggregates in Germany and since 1 November 2024 Managing
Director of Heidelberg Materials Mineralik DE GmbH

of
Memmffram‘?r%ﬂm%ntaimmwmzéﬁm%mi::mm Personnel, Sustainability and Innovatic
and Mediation Committees

Peter Riedel

len; Department Head - bullding materials industry at the Federal Exacutive Committee of IG Bauen-
Agrar-Unwelt
Member since § May 2015; member of the Audit Committee and since 16 May 2024 of the Personne
Committee, until 16 May 2024 member of the Sustainability and Innovation Commitiee

External Mandates:
- Lusatzversorgungskasse der Steine- und Erden-Industr
Die Bayerische Pensionskasse (ZVK)®, Munich

nd des Betonsteinhandwerks VaG -

Margret Suckale

Tegernsee, member of supervisory boards
Member since 25 August 2017; Chairwornan of the Mediation Committee since 16 May 2024 and member
of the Personnel, Audt, and Nomination Committees

External mandates:

- Deutsche Telexom AG™*, Bomn

- DWS Group GmbH & Co, KGaAD), Fronkfurt
- Greiner AGY, Austrig

= Infineon Technalogies AG™, Neubiberg

Br Sepna ﬁw _

Wilich; Chief Operating Officer Hydrogen and member of the Executive Board of RWE Generation S
Member since 12 May 2022 since 16 May 2024 Chairwoman of the Sustainability and Innovation Committes
and since 16 May 2024 member of the Persannel and hamination Committees

External mandates:
- Soclete Electrique de LOur 5.A,%, Luxembaourg (until 27 March 2024)
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Aa na mmk Kacar

Heidelberg; Director Group Corporate Finance, Heideloerg Materials AG
Member since | November 2024: since 18 November 2024 member of the Persannel and Mediation
Committees

Professor Dr Marion Wéimrikgrgﬂr +£ibl

Korlsruhe; Head of the Fraunhofer Institute for Systems and Innovation Research IST in Karlsrube and holder
of the Chair of Innovation and Technology Monagement (ITM) at the Karlsruhe Institute of Technology (KIT)
Member from 3 July 2002 until 16 May 2024 Chalrwoman of the Sustainabilty and Innavation Committes

L

and the Mediation Committes as well as member of the Komingtion Committes

1) Me
3
3
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Supervisory Board conmittess

Persr:rn ﬁ%l Cmma

mmmtw Gammw

- Ludwig Merckle (Chairman) - Ludwig Merckie (Chairmar)

- Birgit Jochens (unitil 1 May 2024) - Margret Suckdle

- Katjn Korcher (since 16 May 2024) - {r Sopna Sury (since b May 2024)

- LUka Mucic - Professor Or Marion WeissenbergerEibl (unt] 16 May 2024)

- Morkus Qleynik (since 16 May 2024)

- 0r Ines Ploss (until 31 October 2024) | Mediation Cmmﬂm, mm’i to section 27(3) of the ﬁeﬁm tMmfm mﬁm Aﬁ%
- Peter Riedel (since 16 May 2024} ' ' -
- [r Bernd Schertele - - Professor Dr Marlon Weissenberger-Eibl (Chairwoman) (unti 16 May 2024)
- Heinz Schmitt (until 16 Moy 2024) - Margret Suckale (Chairwoman) (since 16 May 2024)
- Werner Schroeder | = 0r Ines i@ {un%é 31 October 2024)
- Margret Suckale - DrBernd 5
- Dr Sopna Sury (since 16 May 2024) | ~ Heinz Schmm (uﬁﬁl 16 Moy 2024)
- Anngt Tobores=Kacor (since 18 November 2024) - Werner Schraeder (Since 16 May 2024)

- Anna Toborex-Kacar (since 18 Noverber 2024)

ﬁ,m& Committes

= Luka Mucic (Chairman)

« udg Merckle DepatyChamar
- Borbora Breuninger
- Peter Riede|

- Morkus Oleyrk (snce 16 Moy 2024
= Dr Ines Ploss (until 31 October 2024)
- Peter Riedel (unti L6 May 2024)

~ Wemer Schraeder (until 16 May 2024)
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38 Supplementary statement

On 21 Februory 2025, the Monaging Board of
Heideloerg Materials AG resolved to cancel of
1,360 treasury shares purchased under the first
nche of the 20242026 share buyback programme
inthe period from 23 May to 25 November 2024, with
a reduction of €10,912,080 in the subscribed shore

Copital. Tis corresponds 1 approximately 2,00%
of the company's subscribed share capital before
é

o
ancelfation and capital reduction. The Su
ved the canceééﬂt jon on

pervisory
Fa

0
4 bmﬁry

39 List of shareholdings

The list of shareholdings, which forms part of the
Notes, &5 not included nere, It 15 published with the
onnual fimonciol statements in the Company Register
and in the Group's Annual Report 2024,

Proposal for the appropriation
of the balance sheet profit

The Managing Board and Supervisory Board propose
that €588,821,508.00 of the bolonce sheet profit
disclosed In the annual financial statements of
Eéiﬂmﬁél 4b e useé o pﬂy 0 dv m@ of £330

amount o .fm 382 534 ab& cnrraeé faiwd
As ot the reporting cate of 31 December 2024, the
mmb@r of na-par velue shres entitled to dividends
5 calculated from 182,068 120 shares issued s the

- 3,657,560 treosury shares acquired in the 2024 finan-

cial year.
Heidelberg, 21 March 2025

Heidelnerg Muterials AG

Heldeloerg Matariols 2024 17
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auditor’s report

To Heidelnerg Matenals AG, Heidelberg

Report on the audit of the Annual
Financial Statements and of the
Management Report

Audit Opinions

We hove qudrted the onnual financiol statements of
Heidelberg Materials AG, Heidelberg, which comprise
the balance sheet as at 31 December 2024, and the
statement of profit and loss for the financial year
from L January to 31 December 2024 and notes to
the financial ﬁtatements i‘nclusﬂ'ﬁg the presentation
of the recognition and measurement policies. In ﬂd
dition, we EW& qudited m mraﬁgme
Hﬁé@ém Hﬁ’mls AG, wmh 5 m%;ﬁ. i with the

from Uamm todl Decwm 25124‘_ In accordance
with the German leqal reguirements, we hava ot au-
dited the content of those parts of the management
repart isted in the “Other Information” section of our

auditor’s report,

In our opinian, on the basis of
tained in the audit,

the knowledge ob-

ompanying annual financial statements
mpéy n a!i materic fesgsaf:ts with the require-
ments of German comenercial low and give & trug
af:s‘a.df drvew of te assets, liabilities ond financia
position of the Company a ot 31 December 2024
and of its finoncial performance for the financial
year from | January to 31 December 2024 in com-

- pliance vith

Geman Legally Reguired Accouting
Principles ang

- he ACCompanying menagerment report a5 a whole
provides on appropriate view of the Company's
position. In all material respects, this management
reportis consistent with the annual financial state.
ments, comphies with German leqal requirements

and appropriately presents the opportunities and

- risks of future development, Qur gudit opinion on

the management report does not cover the con-
fent of those parts of the management repart
Isted In the *Other Information” section of our
quditor’s report,

Pursuant to & [Arficle] 322 Abs. [paragraph) 3 Satz
[sentence] 1 HGB [Handelsgesetzbuch; German Coms
mercial Code], we declore thot our cudit hos not led
{0 any reservitions reloting to the legal compliance
of the annual financicl statements ond of the man-
agement rapart.

Basis for the Audit Opinions

We conducted our qudtt of the annual finangial state-
ments and of the management report in accord-
ance with §317 HGB and the EU Audit Regulation
(No. 557 /2014, refierred to subsequently o "EV Audit
Regulation”) In compliance with German Generally
Accepted Standards for Financial Statement Audts
promulgated by the Institut der Wirtschaftsprifer
nstitute of Public Aucditors In Germany] (IDW). Our
responsibiities under those reguirements and princi-
ples re further described in the “Auditor's Responsi-
bilities for the Mﬁ of the Annual Financlal Stute-
ments and of the Management Report” section of
our auditor's report, We are independent of the Com-
pany i accordance with the requirements of Europe-
an low and German commercial and professional

low, and we have fulfiled our other Germar g)g’f:r EE
sional responsibilties n accordance with these re-
quirements. [n addition, in accordance with Article 10
:{2} ';paint (f) of the EU Audit we declare

:
tservic w@hib-

e .
sﬁﬁmr‘@t tzzne:! apmgn@tﬁ ﬁ:“f prwe ) msts f@;‘ our
audit opinions on the annual financial statements
dnd en the menagement report,

Key Audit Matters in the Audit
of the Annual Financial Stef

faments

- Key qudit matters are those matters that, in our pro-
fessional judgment, were of most significance in our

audit of the annual financial statements for the finan-
ciolyear from 1 Jonuary to 31 December 2024 These
matters were addressed in the context of our udit
of the annual financial statements as a whole, and in
forming our audt opinion thereon; we do not provide
d separate oudit opinion on these matters.

in our view, the matters of most significance I our
audit were as follows:

I Measurement of shares in offiliated
companies

2 Obligations arising from tax matters

Lur presentation of these k
structured in each case a3 f@lim

0) Matter and issue
5) Audit approach and findings

&) Rederence to further information
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Hereinafter we present the key audit matters:

1 Measurement of shares in affiliated

companies

8) Inthe annual financial statements of the Compa-
ny shares in affifated companies amounting to
EUR 22,287 milion (78.5% of total assets) are re-

?Eﬂ%ﬁ under the “Financial assets” balance sheet

m. Shares In affliated companies are megs-
uf&d Inaceordance with German commercial low
ot the lower of cost and fair velue, The foir values
re calculoted using discounted cash flow models

05 the present values of the expected future cash

flows according to the planning projections pre-

pared by the executive directors, Expectations
relating to future market developments and
dssumptions about the development of macro-
economic factors and the effects of the corpo-
fate strateqy gecred towards carbon neutrality
are glso token inte account. The discount rate
used is the individually determined cost of capite!
forthe relevant financial investment. On the basis
of the values determined ond supplementary
dacumentation, no write-downs or reversals of
write-cowns were required for the financial year.

The cutcome of this valuation is dependent to ¢
arge extent on the estimates made by the exec-
itive directars of the future cash flows, and on the
respective discount rates and rates of growth
used, The m%uﬁﬁf;& 15 therefore subject to mate-

fiol uncertainties. Against this background and
du 1o the hlghéy mps!&:i nature of the valuation
and its metericl significance for the Company's
assets, liabilties and financial performance, this
matter was of particular signficance in the con-
text of our qudt,




hnnual financial statements

by As part of our audit, we ossessed the methodols

ogy used for the purposes of the valuotion,

among other things. In particulor, we assessed
whether the for values had been appropriately
determined using discounted cash flow models
n compliance with the relevant megsurement
standords. We based our ssessment, among
other things, on o comparison with general and
sector-speciic market expectations s well s on
the executive directors’ deteiled explanations
regarding the key volue drivers underlying the

expected cosh flows, In addition, we evalunted

the assessment of the mu’é‘w@ém‘e@@ r‘egﬁrﬁ

hw zh@v Were
the expected cﬂsh ﬁiws In m é:wmge thet
even relatively small changes in t "
applied con hove a material impact on téﬁe valua
of the entity colculited in this way, we focused
our testing in particular on the parameters used
to determine the discount rate opplied and os-
sessed the calculction model,

he

In our view, faking into consideration the informe-
tion available, the measurement parameters and
underlying assumptions used by the executive di-
rectors dre appropriate overall for the purpose of
appropriately measuring the shares in affliated
companies.

¢} The Compony's disclosures regarding shares in
affliated companies are contained in section 3
Shares in afffiated companies” of the notes to the
financial statements,

2 Obligations arising from tax matters
o) As an international building materials company,
Heidelberg Matericls AG is subject to various
local tox requlations due to its extensive portfilio
@auﬁy MEWEE‘% m crass-border service
ffibited companies. The rac.
&gnrtm ﬁﬁd msmﬁeﬁt of tax. provisions
are bosed 10 o lorge extent on estimates ond
&ssums@aﬁs mmﬁe fb!,e tﬁe exemwe drectors.

e

of tm etem, th@se mters Were r::f wt%mlar 5ig-
nificance in the context of our oudt,

b) As part of our qudt, we assessed, among other
things, the internal processes and controls for re-
¢ording and ssessing tax matters and the pres-
entation of chligations arising from tox matters in
the financial statements. In the knowledge thet
estimated verlues result in an increased risk of ac-
counting misstatements and that the estimates
and assumptions made by the executive directors
have a direct and significant impact on net profs

t/loss for the year, we evaluoted the appropris

steness of the determination of the obligations
and the presentation of tax matters in the finan-

&

clol statements. We also involved our inferndl
smtm from the tox department in the audt
J

Ry

s
som. With regard to the recognition and meas-

i

rement of obligat @ﬁg,wmﬁ cular inspected
the Company's correspondence with the respec-
tive tox authorities and critically examined the
Company’s risk assessments of ongoing tax au-
dits and individuol tex motters. Furthermore,
e @55@ held meetings with the Company's tax

snartment in order to receive updates on cur-
rent developments with regard to the material tox

matters and the reasons for the mrreamnding
astimates, As ot the bholance sheet date, we also
abtained confirmations from externg

E b, alvi=

s0rs th&t 5@3;3@& the estimates made by the ex-

¢) The Company’s disclosures relating to tox provi-
sions are contained in section 14 Tax provisions”
of the notes tothe financial statements os welf as
in the paragroph on “Tax risks” in the “Risk ang
apporturity report” section of the management
report.

Other Information

The executive directors are respansible for the other
information. The ather infarmation comprises the fol-
owing non-audited parts of the managernent report:

- the ron-financial statement to comply with §§ 269

1o 28% HGE ond with §53150 to 3150 HGE ncluded
in section “non=financiol statement” of the man-
agement report

- the section *Adequacy, and effectiveness of the
internal control and risk management system’ of

the management report

The stheg ir’sfarmatim c&mpﬁses Eurth%@ the state-
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Our audit opinians on the annual financial state-
ments and on the management report do not cover
the other informatian, and consequently we do not
e:a:press on ﬂud’rt ﬁmiﬂfi or ony other form of assur-

In connection with our qudt, cur responsibility s to
read the other information mentioned above and, in
$0 daing, to cansider whether the cther information

- Is materially inconsistent with the annual financia!
statements, with the management report disclo-
suras audited in terms of content or with our knowl-

edge obtained in the qugt, or

- otherwise appears to be muterially misstated,
Responsibilities of the Executive Directors
and the Supervisory Board for the Annual
Financial Statements and the Management
Report

The executive directors are responsiblefor the prepa-
ration of the annual financial statements that coms
ply, In all materiol respacts, with the requirements of
German commercial low, and that the annual finan-
cial statements qive a true ond foir view of the as-
sets, labilties, financial position and financial perfor-
mance of the Company in compliance with German
Legally Required Accounting Principles. In addition.
the executive directors are responsible for such
internal control as they, in accordance with German
Iy Required Accounting Principles, have @

HEpi S

3 eter.
ed necessary to enable the preparation of annual
financial stotements that are free from material
misstaternent. whether due to fraud (e, fraudulent
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financial reparting and misappropriation of assets)
o értor

In preparing the annual financial statements, the
exacutive directars are responsible for assassing the
Company's ability to continue as @ going concern,
They olsa have the responsibility for disclosing, os

applicable, motters related to going concern, In ad-

dition, they are responsible for financial reporting
based on the going concern basis of accounting,
provided no actual or legol circumstances conflict
therewith,

Furtharmore, the executive directors are responsibie
for the preparation of the management report that
a5  whole provides an approprite view of the
Company's position and 18, in all material respects,
consistent with the annual financial statements,
E@mp%__%s wsﬁs Gme:m i&g@l zﬁqmrémms; and ap-

ropn portunities ang nski

tors are respongible for such arrangmnzs qsu:i
easures (systems) as they have considered neces-
sary to enable the preparation of ¢ monagement
report thot is in occordance with the applicable Ger-
man legal requirements, and to be able to provide
sufficient appropriote evidence for the assertions In
the management report

The supervisory boord is responsible for overseeing
the Cz}m@mv*s financial reporting process for the
nrenarction of the annuol financlal statements and
ot the management report,

of

Auditor's mmsiwﬁés f&r the m&

W A

Qur objectives are to obtain reasonable assurange
about whether the annual tinancial statements as @
whole are free from material misstatement, whether
due to fraud or error, and whether the management
repart a5 @ whole provides an appropriate view of
the Company's position and, in ol material respacts,
Is consistent with the annual financial statements
and the knowledge obtained in the audit, complies
with the German legal requirements and appropri-
otely presents the opportunities and risks of future
development, as well o to issue an guditor's report

p
that includes our audt opinions an the annual finan-
ciol stotements and on the management repart.

Reasonable assurance is g high level of ossurance,
bt 1 not @ quarantee that an oudit conducted n
accordance with §317 HGB and the EU Audit Regule-

tion and in compliance with Germon Generally Ac-
cepted Stondards for Financial Statement Audits
promulgated by the Institut der Wirtschaftsprufer
(IDW) will ohways detect @ material misstotement
Misstatements can arise from froud or error and are
considered moterial I, individually or in the aggre-
gate, they could reasonably be expected to influence
the economic decisions of users taken on the basis

of these onnual financial statements and this man-
agement raport.

We exercise professional judgment and Fﬁﬂlﬁt@%ﬁ pro-
fassional skepticism thratghout the audt, we glse;

- Identify and assess the risks of materiol misstate-
ment of the annual financial statements and of the
monagerment report, whether due tofraud orerror,
design and fpeﬁm ma: p. e responsive to
ficient and ﬁ'i‘wsa te t@ QFE?’%.’@% Eag?ﬁs for our
audit cpinions. The risk of not detecting o materia
misstatement resulting from fraud is higher then
for oné resulting from error, a3 fraud may Invalve
collusion, forgery, intentianal cmissions, misrep-
resentations, o the overnde of internal controls,

- Qbtain an understanding of internal control rele-
vant to the audit of the ennual financial statements
and of arrongements and measures (systems) rels
evant to the oudit of the management report in
order to design cudt procedures that are appro-
pricten the circumstances, but not for the purpase
of expressing an audit opinion on the effectiveness

k3

of the internal control of the Company and these
arrongements ond measures {systems), respec
fively. =

ppropriateness of accounting pol-
cles used by the Eﬁ@ﬁut% n:EJ rectors and the reg-

sanableness of estimates made by the executive
drectors and related mmm
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- Conclude on the appropriateness o %thE exeCUtive
directors’ use of the going concern bosis of ac-
counting and, based on the oudt &Vidﬁﬁifa ob-
tained, whether amaterial uncertaity exists relot-
ed to events or conditions that may cast significant
doubt on the Company's ability to continue as g

going concern. If we conclude that a moteriol un-

certainty exists, we re required to drow otfention

in the auditor’s report to the related disclosures i

the annual financial statements and in the man-
agement report or, f such disclosures are inade-
quate, to modify our respective cudit opinions, Our
conclusions are based on the audit evidence ob-

tained up o the date of our ouditor’s report, Howe
€ver, future events or conditions may cause the

Lompany 0 cease to be able to continue as o

g0ifg Concer. |

- Evaluate the overall presentation, structure and
content of the annual financial stotements, including
the disclosures, and whether the annual financial

stotements present the underlying transactions

and events in ¢ manner that the annual financial
statements give a true and fair view of the assets,
lbilties, financial position and financial perfor-
mange of the Company in compliance with German
Legally Required Accounting Principles.

- Evaluote the consistency of the management re-
port with the annual financial stotements, 1ts
conformity with German low, and the view of the
Company's position ft provides.
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- Perform audit procedures on the prospective infor-
metion presented by the executive directors in the
management report, On the basis of sufficient ap-
propriate oudit evidence we evaluate, in particular,
the significant assumptions used by the executive
directors as a basis for the prospective inform-
tion, and evoluate the proper derivation of the pro-
spective information from these assumptions. We
do not express o separate audit opinion on the
prospective information and on the assumptions
sed o5 @ basis. There is o substantial unavoidable
risk that future events will differ materialy from the
prospective Information.

We communicate with thase charged with govem-
ance regording, among other matters, the planned
scope and timing of the qudit ond significant oudt
findings, including any significont deficiencies in in-
.

ternal control that we identify during our aud

We also provide those charged with governance wit

0 statement that we hove complid with the reievant
Independence requirements, and communicate with
them ol relotionships and other matters that may
reqsonabiy ba thought to bear on aurindependence,

and where applicable, actiens taken o eiminate
threats o safequards applied.

From the matters communicated with those charged
with governance, we determine those matters thet
were of most significance in the oudt of the annugl
financiol statements of the current pmﬂé and are
therefore the key oudit matters, We descri
matters in our auditor's report unless low or regula
tion precludes public disclosure abo :

Other legal and requlatory requirements
Report on the Assurance on the Electronic
Rendering of the Annual Financial Statements
and the Management Report Prepared for
Publication Purpases in Accordance with §317
Abs.3a HGR

Assurance Opinion

We have performed assuronce work in accordance
with §317 Abs. 30 HGB to obtain reasonable assur-
ance os to whether the rendering of the annudl fingn
cial statements and the management report (here-
inafter the *ESEF documents™ contained in the
electronic file Heidelberg_Materiols_AG_JA_718_
ESER-2024-12-31.7p and prepared for publication
purpases comples in all material respects with the
requirements of §328 Abs, 1 KGR for the electronic
reporting format (“ESEF format™). In accordance
with German leqal requirements, this assurance work
extends only to the conversion of the information
contained in the annual financial statements ond the
management report into the ESEF format and there-
fore relates neither to the information contained
within these renderings nor to any other information
contained in the electronic file identified above,

. Dl

st

In our apinion, the rendering of the annual financia
statements and the management repart contained
in the electronic file icentified above and prepared
for publication purposes complies in all material re-
spects with the requirements of §328 Abs. 1 HGB for
the electranic reporting format. Bevond this assur-
ance opinion and our qudit opinion on the accompa-

nying annual financiol statements and the accompa-

nying management repart for the financial year from
L Jonuary to 3L December 2024 contained In the
“Report on the Audit of the Annual Financial State-

ments and on the Management Report” above, we
do not express any assurance opinion on t ﬁe irsfm
mation contained within these renderings or on the
other information contained i the electronic file
identified above.

Busis for the Assurance Opinion

We conducted our assurance work on the renderng
of the onnual financial stotements and the manage-
ment report contained in the electronic fle identified
above in accordance with §317 Abs, 3a HGB and the
IDW Assurance Standord: Assurance Work on fhe
Electronic Rendering of Financial Stotements ang
M@ﬂﬁgémm Et eparts, Prepared for Publication Pur-
noses in Accordance w&h §317 Abs, Sa HGB (10W AsS
410 (06,2022)) ond the International Standard on
Assurance Engagements 3000 [Revised), Qur respon-
sibilty in accordance therewith s further described in
the “Auditor's Responsibilities for the Assurance Work
on the ESEF Documents” section. Qur audt firm
applles the IDW Standard on Quality Management;
Recuirements for Quality Management in the Audt
Firen (IDW QMS 1 (09.2022)).

 tluding the electronic rendering of the annuol fi
t
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Responsibilities of the Executive Directors
and the Supervisory Board for the ESEF
Documents

The execitive directars of the Company ore respon-
sible for the preparation of the ESEF documents in-

nancial statements and the monagement report |
accordance with §328 Abs. 1 Satz 4 Nr, [number]
HGE,

In addition, the executive directors of the Company
are responsible for such internal cantrol as they have
considerad necessary to enable the preporation of
ESEF documents that are free from material non-
compliance with the requirements of §328 Abs. | HGE
for the electronic reporting format, whether due to
fraud or error,

The supervisory board is responsible for overseeing
the process for preparing the ESER-cocuments s
part of the financial reporting pracess.

for the Assurance Work

Auditor's Responsibilities
on the ESEF Dacuments

Our otyective 15 to obtain reqsonable ossirance
aboit whether the ESEF documents are free from
material non-compliance with the requirements of
5328 Abs. | HGB, whether due to froud or EW We
exercise professional judgment and maintain pro-
fessional skepticism throughout the assurance work,
We glso:

- Identify and assess the risks of material non-com-
plianca with the requirements of §328 Abs.1HGS,
whether due to froud or error, design and perform
ossurnce procedures responsive to those risks,
and obtain assurance evidence that s sufficent
and appropriote to provide a bass for our assy
ance apinion.




Anngol financial stotements

« Qbtain an understanding of internal control reje-
vint to the assurance wark on the ESEF documents
In order to design assurance procedures that ore

ppropriate if the Crcumstances, but not for the

KDressing an assurance opinion on the

fectiveness of these controls.

- Evaluate the techmecal validity of the ESEF docy-
ments, L&, whather the electronic file containing
the ESEF documents meets the requirements of the
Delegated Regulation (EU) 2019 /815 in the version
in force ot the date of the annual financial state-
ments on the technical specification for this elec-
tronic file.

- Evaluate whether the ESEF documents provide an
XHTML rendering with content equivalent to the
audited onnual finonciol statements and 1o the
qudited management report

Further Information pursuant to Article 10
of the EU Audit Regulatio

We were elected os ouditor by the annual general
meeting on 16 May 2024, We were engaged by the
supervisory board on 21 May 2024, We nave been the
quditor of the Heidelberg Materials AG, Heidelberg,
without interruption since the financial vear 2020,

We declare that the audit apinians expressed in this
suditor’s report ore consistent with the additional

raport to the qudit committee pursuont to Article 11

of the EV Audit Regulation (long-form audt repart)

Reference to an other matter -
use of the auditor’s repart

&u&* guditor's report must always be read together

vith the udited annual financial statements and e

audited mmg&mm report o5 well o5 the assured
cuments. Th

onnual financiol stotements

agement report converted to the ESEF
%@mtw:%uémgt&ee versions to belled inthe com-

puny register - re merely electronic renderings of
the oudited onnual financial stotements and the
qudited management report and o not take ther
place. In particular, the *Report on the Assurance on
the Electronic Rendering of the Annugl Financiol
Statements and the Monagement Report Prepa

red
for Publication Purposes in Accordance with §317

ESEF o

|
Abs. 3a HGB" and our assurance opinion contained
therein are to be used solely together with the as-
sured ESEF documents made avalable In electranic
form,

German public auditor responsible
for the engagement

The German Public Auditor responsible for the en-
gagement is Thomas Tgner,

Frankfurt am Main, Mareh 21, 2025

PricewaterhouseCoopers GmoH
Wirtschaftsprifungsgeselischoft

Thomas Tilgner Dr Martin Nicklis
Wirtschaftsprifer Wirtschaftsprifer
(German Public Audtor)  (German Public Auditor
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nsibility statement

To the best of our knowledge, ond in accordance with the &pp&mﬁl& reporting principles, the annual financial
statements of Heidelberg Materials AG give o frue and fair view of the assets, liabilities, financial pesttion, and
orofft or loss of the Company, and the management report, which hius been combined with the Group man-
agement report, iﬂﬁ!{jﬁéﬁ a fair review of the development and performance of the business and the position
of the Company, fogather with o description of the principal oppartunities ond risks associated with the
expected development of the Company,

RSP

Heidelberg, 21 March 2025

OrDomikvonAchten  RenéAkoch  DrKotharng Seumelurg

Roberto Callien

Dennis Lertz




Annual fisancial stotements

ndar 2025

I ' cale

g May Quarterly Statemant January to March 2025

15 May b Annual General Meeting 2025

1718 May @ Copital Markets Day 2025

31Jul @ Ralf-Year Financial Report 2025

bNov @ Quarterly Statement January to September 2025

Contact

Group Communication

Phone: +49 6221 481-13227
Fax: +49 6221 48113217
info@heidelbergmateriols.com

Investor Relations

Phone Institutional investors

+49 6221 481-41326, +49 5221 48113925,
+49 6271 481-41016 ond +49 6221 481-39870
Phone Private investors: +49 6221 481-13256
Faw: +49 6271 4811320

irnfo@heidelbergmaterials.com

Heidelberg Materials AG

49190 Heirelhern

www.heidelbergmaterials.com
The Company hos its registered office in Heidelberg,
Germany, It s register it the Comercia Regis-
ar at the Local Court of Mannheim (Amtsgericht
Mannhe ) under HRB 350082,

Transtation of the report on the annual financiol
statements 2024, The German version is binding,
The report on the annual financial statements 2024
was published on 25 March 2025,
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