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Bolaget bedriver tillverkr
barn och ungdom avseende frimst hemelektronik och data, undervisnings- och kontorsmaterial
samt att utfora tjinster i anslutning till varor som ovan angivits.

BRIO AB 2(22)
Org.nr 556951-7153

Styrelsen for BRIO AB avger foljande arsredovisning for rikenskapsaret 2022.

Arsredowsnmgen dr uppréttad i svenska kronor, SEK. Om inte annat sérskilt anges, redovisas
alla belopp i tusentals kronor (Tkr). Uppgifter inom parentes avser féregdende ar.

Forvaltningsberittelse

Information om verksamheten

BRIO AB ir ett heldgt dotterbolag till Ravensburger AG (HRB 551302), med s#te 1 Ravensburg.
Bolaget avger ej koncernarsredovisning, med hénvisning till undantagsregeln enligt ARL 7 kap
28. Koncernarsredovisning upprittas av det tyska moderbolaget Ravensburger AG.

ing och handel med leksaker, spel samt underhéllningsprodukter f6r

Nettoomséttningen uppgick under 2022 till 487,6 Mkr (639,7 Mkr). Resultat efter finansiella

poster uppgick till -28,6 Mkr (33,2 Mkr).

Flerarsoversikt (tkr) 2022 2021 2020 2019 2018
Nettoomséttning 487 640 639 666 613 411 508 197 496 065
Resultat efter finansiella poster -28 566 33218 54 405 20 786 23 053

Balansomslutning 200097 289737 303568 275632 237015
Antal anstéllda 48 48 47 48 g

Soliditet (%) 61,2 64,3 69,3 57,6 60,2
Avkastning péa totalt kap. (%) -13,3 11,6 18,5 8,7 11,0

Avkastning pa eget kap. (%) 223 178 25,9 13,1 16,2

Fér definitioner av nyckeltal, se Redovisnings- och virderingsprinciper.

Visentliga hiindelser under rikenskapsaret

Den globala kostnadsutvecklingen har under dret haft en stark paverkan pd bolagets 16nsamhet.

Atgirder har vidtagits for att kompensera nimnda effekter och kommer fa full effekt under
2023,
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Forskning och utveckling

Bolagets utvecklingsverksamhet ar inriktad pa att utveckla nya produkter, och uppgick under
rikenskapséret till ca 17,3 % (17,4%) av de totala rérelsekostnaderna.

Forvintad framtida utveckling samt visentliga risker och osiikerhetsfaktorer
Trots rdidande marknadsldge bedoms utvecklingen 16r bolaget som stabil.
Visentliga hiindelser efter rikenskapsarets slut

Inga visentliga hindelser har intriffat efter rikenskapsérets slut.
Hallbarhetsrapport

I decennier har BRIO tillverkat tidlosa kvalitetsleksaker som uppskattats av generationer av barn
vérlden 6ver. Att “skapa lyckliga barndomsminnen” dr kéirnan 1 vart uppdrag. BRIO:s vision &r

att barn utvecklas genom lek och att de ska kunna gora det 1 en viirld dér vi har tagit ansvar for en

hallbar framtid.

mi 1]_ o.b.ehwen hos; vara kunderﬁ_ anstallda_, 1weranmrer, llc.ensmnehavare -o.ch VAT 1d6n.1. stort.

Genom att kontinuerligt utveckla vart arbetssitt anser vi att vi kan minimera vért aviryck och ge
barn bide en lyckhg barndom och en l_]us framtid. Vért foretag arbetar fortlopande for att
forbatira var miljopaverkan inom hela var verksamhet och produkternas livscykel genom att

faststélla och f6lja upp proaktiva mal.

BRIO:s produkter nér slutkunderna genom en rad olika distributionskanaler. Véra produkter &r
leksaker med lang livslingd och till gliddje f6r manga gener:atioﬁer. Detta innebér ocksa att vara
produkter har ldngre livscykler och utgér ett mer héllbart alternativ.

Materialanvindning

I var leksakstillverkning anvénder vi oss frimst av ramaterialen trii och plast.

Fran och med 2014 #r allt tri som anviéinds i viara BRIO-leksaker fran FSC®-certifierat virke
(Forest Stewardship Council). Detta garanterar att ramaterialet kommer fran fornybara skogar
och att inga unika biosfirer forstors nir vi himtar vart virke frin skogar i frimst Centraleuropa.

Sedan 2016 har BRIO en egen FSC Chain of Custody-certifiering, som intygar att FSC-certifierat

tré har identifierats och separerats fran icke-certifierat och icke-kontrollerat tri genom hela vér
level anskedja. For att tilldelas denna Chain of Custody—ucemﬁermg cenomgar BRIO varje ar en
revision som utfors av en extern revisor for att sikerstilla att vi uppfyller kraven i standarden for
Chain of Custody-certifiering.
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Klimatavt ck

som anvands.. i vara pmdukter och pmduktl_o;-nsanlaggmngar ;samt .,a_._tt minimera BRI._.S
1ing, luft-, mark- och vattenutsléipp, aviallshantering och

transporter).

Vi forbittrar kontinuerligt var miljoprestanda genom hela produktens livscykel for att eliminera
fororeningar och andra negativa effekter pa miljon och naturtiligangarna.

tjanst fm‘ mlljodatahantermg Alla 1everant0rer har egen tlllgang t111 pmgrammet och rapportemr

sin data,

Transporter #r en stor utsldppskilla, och dven om vi dlskar stora presenter i var bransch vill vi
infe fraﬂspm‘tera 'qut Und'er ’20‘1 5 ' genemférdes eﬁi ff:‘ii‘rpaclmin gsreciul«;tionsproj 'ekt fér‘ att uppna

forpackmngsstm Iekama i vart sorﬁment samt mmskade den sammanlagda Voly:men med 10

procent. Sedan projektet arbetar vi utifran en modell for att stindigt optimera svil

forpackningsstoriekar, férpackningsmaterial som transporter for befintliga samt nya produkiter.

Under 2013 genomfsrde BRIO en omfattande forindring av vart logistiknétverk for att

yiterligare optimera produktionens leveranskedja. For att begrdnsa onddiga transporter och
ledtider optimerade vi lagerstrukturen sé att vi fick en mindre men effektivare lagerstruktur.

Detta ledde inte bara till effektivare leveranser virlden §ver, utan dven till direktare och kortare
leveranser och dédrmed mindre transporter per produlkt.

Ansvar_
Var etikpolicy avspeglar vara kirnvirden och vart fokus pa ménnisko- och arbetsrelaterade

rittigheter 1 leveranskedjan, vart miljoansvar och vart ansvar for att arbeta mot korruption. Dessa

riktlinjer genomsyrar BRIO:s agerande gentemot anstillda, kunder, licensinnehavare,

leverantrer och samhillet i stort. Fortroendet vi har fatt fran vara lcunder samarbetspartner och

anstillda #r var storsta tillgdng. BRIO och alla véra anstillda ska alltid agera pa ett sddant sétt att
vi uppratthaller och utvecklar detta fortroende.

For oss #r det av storsta vikt att vira leverantdrer foljer den nationella lagstiftningen och

internationella 6verenskommelser om arbetsforhallanden, ménskliga réttigheter och miljo. Vi
-staller hoga etlska krav pa samth ga vara leve:t antorel och sakerstaller pa sa Sa‘tt att aﬂa produktel

dels genom var egen uppfarandekod och relatlonen tlll Varje leverantor dels genom Var 1elat1011
till erkénda organisationer som BSCI (Business Social Compliance Imt.l.atwe) och TIE:s (Toy
Industry Europe) ICTI Care Process.
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Savil vér vésentlighetsanalys som vaér strategi avspeglar vara {6rvéantningar och vart atagande att
arbeta for socialt ansvarstagande och ménskliga réittigheter i var leveranskedja. BRIO har varit
medlem av TIE sedan organisationen bildades och for oss ér det sjalvklart att f6lja ICTI
Care-principerna (International Council Toy Industries). Savil BSCI som ICTI har starka koder
for affiirspraxis, som har legat till grund f6r BRIO:s uppforandekod. Varje &r gors det ocksé en
avstdmning gentemot ICTL:s kod for affiirspraxis och BSCI:s uppforandekod.

Vi foljer upp kraven 1 fraga om etisk pmduktmn och ménskliga réttigheter 1 leveranskedjan
genom revisioner och kontroller. Alla vara leverantorer i faststillda riskomraden maste antingen
godkinnas vid en ICTI-certifiering, BSCl-revision eller SA 8000 certifiering for att & ingé 1 var
leveranskedja. De méste dven visa att de foljer upp revisionsresultat och vidtar korrigerande
atgérder.

Ett av BRIO:s fokusomraden har frimst varit att infora ett effektivt program {or att se Gver
hilso-, sdkerhets- och miljGaspekter hos vara leverantorer 1 syfie att skydda arbetstagarna mot

arbetsrelaterade skador och sjukdomar samt forbittra arbetsmiljon.

Vi krdver att vara leverantdrer foljer BRIO:s leverantdrsuppférandekod som ger vigledning och
anger vara krav som avspeglar samtliga vara forvéntningar pa juridiskt, socialt och miljoméassigt
ansvar. BRIO:s uppférandekod for leverantdrer bygger pé de tio principerna i FN:s Global
Compact-initiativ och ILO-konventionerna. BRIO:s uppforandektd ar vart verktyg for att
sikerstilla att leverantdrer behandlar sina arbetstagare, intressenter och milj6n pa ett etiskt sétt,

agerar transparent och ansvarstagande samt arbetar for fortlpande utveckling och forbatiring.

Viara medarbetare

Vi ir dvertygade om att medarbetare som mar bra gor att BRIO mér bra. Vi arbetar aktivt {or att
vara medarbetare ska trivas pa arbetsplatsen, kidnna sig motiverade och ha tillgang till
kompentensutveckling. I var personalpolicy och uppforandekod finns det krav pa véra
medarbetare och arbetsplatser, géllande bland annat arbetsmiljs, hdlsa och sikerhet, jamstélldhet
och méngfald samt utveckling och utbildning. Samtliga anstillda pa BRIO &r anslutna till

kollektivavtal.

Vi arbetar aktivt for att BRIO ska vara en bra arbetsgivare och att alla vara medarbetare ska
kunna utvecklas hos oss. Alla véra anstéllda forvintas ha individuella utvecklingsplaner med
malsattmngal och aterkOpplmg pa presta’uoner samt alhga utvardermgssamtal under dessa
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Styrelsen foreslar att till forfogande staende vinstmedel (kronor):

balanserad vinst 156 251 166

arets forlust 281282172
127 968 994

disponeras sa att
i ny rikning verfores 127 968 994
127 968 994

Foretagets resultat och stillning i 6vrigt framgér av efterfljande resultat- och balansrikning
samt kassaflédesanalys med noter.
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Resultatrikning Not 20220101 2021-01-01
The 2022-12-31  -2021-12-31
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Nettoomséttning 487 640 639 666
Kostnad salda varor - - 362734 -449 023

T} Brutt(}resultat R _ . 124 906 190 643
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Férsdljningskostnader
Administrationsom
Forsknings- och utvecklingskostnader

Ovriga rorelseintdkter 3

ostnader 1.2

90954

-40 509
-27 495

5545

-28 104

4262

Rorelseresultat T

Resultat fran finansiella poster
Ovriga rdnteintdkter och liknande resultatposter 6

Réntekostnader och liknande resultatposter 7

e 557

6387
w746 

Summa resultat frin finansiella poster

YT

Resultat efter finansiclia poster 28566 33218

_Skattpé dretsyesultat &8 0 284 = -T278
Arets vinst -28 282 25 940
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Balansrikning Not
Tk

Anliggningstillgangar
Maz‘eriﬂeﬂa. anliggningstillgingar
Maskiner och andra tekniska anldggningar 9

2022-12-31

1 523

2021-12-31

5512

b

Finansiella anliggningstillgangar

Andelar i koncernféretag =~ 10, 11
Fordringar hos koncernforetag 12
_Uppskjuten skattefordran o 13

18 259
1593

754
14 075
1305

20 606

16 134

ﬂSumma anliggningstillgangar T

Omsiittningstillgangar
Varulager m m
Firdiga varor och handelsvaror

70 141

31 963

Kortfristiga fordringar

Kundfordringar

Fordringar hos koncernféretag 14
Aktuella skattefordringar

Ovriga kortfristiga fordringar

Forutbetalda kostnader och upplupna intékter 15,16

70 141

49 058
48 773
13 582

1 985

2830

51 963

70 753
136 471
1963

2 950

Kassa och bank

397

767

209 097

268 091
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Balansrikning Not 2022-12-31  2021-12-31
Tkr
EGET KAPITAL OCH SKULDER

Eget kapital

307207047

Bundet eget kapital
Aktiekapital . o _ s 50
: - 50 0

Fritt eget kapital

Balanserad vinst eller forlust 156 251 160 311

Aretsvinst o 28282 25940
17 127 969 186 251

i

T 128019 186301

Kortfristiga skulder

Leverantorsskulder 15969 37 169
Skulder till koncernféretag 29 861 20527
Ovwriga kortfristiga skulder 2 970 5938
Upplupna kostnader och forutbetalda intikter 18 32278 39802

L
el rricr

Summa kortfristica skulder 81 078 103 436

SUMMA EGET KAPITAL OCH SKULDER 209 097 289 737
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Ingaende eget kapital 2021-01-01

Omforing foregiende 4rs resultat
Utdelning:
Arets resultat

apport over forindringar i eget kapital

kapital

50

Balanserade
vinstmedel

168 013

42 298
-50.000

Arets
resultat

42 298

42298

25 940

10 (22)

Summa
eget kapital

210 361
0

-50 000
25 940

Utgqende eget kapltal 2(}21-1}-31

25940

186301

Omibring foregiende ars resultat
Utdelning
Arets resultat

-25 940

-28 282

0
=30 000
28 282

' Ufg%?nde eget kﬁ._pfi:it'al 2022— 12-31

156 251

28282

128019

Aktiekapitalet bestar av 500 st aktier.
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Kassaflodesanalys Not

Tkr

Rorelseresultat efter finansiella poster
Justeringar f6r poster som inte ingar 1 kassaflédet,
——— 19

2022-01-01
-2022-12-31

3 989
_-10 361

11 (22)

2021-01-01
-2021-12-31

33218

4623

KﬂSSﬂﬂOde frﬁnden l@pande Verks amh eten fore —
foréindring av rérelsekapital

Kassaflide fran férindring av rérelsekapitalet
Forandring av varulager |
Fordandring av ri:irel-sefordriﬂgar

Foréindring av rorelseskulder

-34 938

-18 178
10 644

25 584

5411
115298

12180

Kassafldde fran den lopande verksamheten

Finansieringsverksamheten
Forindring av koncernintern finansiering

_Utbetald utdelning

-64 830

94 660

__-30000 _

17 055

32 614

Kassaflode fran finansieringsverksamheten

17 386

Arets kassaflode

Lil{Vidﬁ lnedEI ‘Vid ﬁrets bﬁrj an

-170

767

I 098

lewda 'miief.d-el Vld .i‘ﬁr-ets is!lu:tf

597

T3

"
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Redovisnings- och virderingsprinciper

Ars1 edwisningen Hr upprﬁttad i enlighet med érsr;edwigsningsIag_ej_n och BFNAR 2012:1

Bolagets siite m m
BRIO AB bedriver verksamhet i associationsformen aktiebolag.
Bolagets adress ér Skeppsbron 1 A 1 Malm®.

In'téiktsredﬂvisning
1.ed0.wsas..1 den omfattnmg_ det ar _s.annol_lkt att de ekonomlska ford_elama kc}mmer. att
tillgodogoras bolaget och intikterna kan berdiknas pé ett tillforlitligt sétt.

Forsaljning av varor
Intikten redovisas nér de viésentliga riskerna och férdelarna som forknippas med #iganderitten till
varorna har 6vergatt pa koparen och nir intdktsbeloppet kan berdknas pa ett tillforlitligt sétt.

Kriterierna for intdktsredovisning tilldimpas pé varje transaktion {61 sig. Forséljning av varor

redovisas vid leverans av produkter till kunden, i enlighet med f6rsiljningsvillkoren.

Forsiljningen redovisas netto efter moms, rabatter och kursdifferenser vid forséljning i utlindsk
valuta.

Koncernuppgifter

Av bolagets totala inkdp och forsdljning métt 1 kronor avser 30,0 % (33,3 %) av ink6pen och
50,4 % (55,1 %) av forsdljningen andra foretag inom hela den foretagsgrupp som foretaget
tilthor.

Skatter
Redovisade inkomstskatter innefattar skatt som skall betalas eller erhillas avseende aktuellt ar

samt justeringar avseende tidigare ars aktuella skatt.

Skatteskulder/-fordringar virderas till vad som enligt foretagets besémning skall erldggas till
eller erhéllas fran skatteverket. Beddmningen gors enligt de skatteregler och skattesatser som #r
beslutade eller som &r aviserade och med stor sikerhet kommer att faststillas. For poster som

redovisas i resultatrikningen, redovisas dven ddrmed sammanhingande skatteeffekter i
resultatrakningen. Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas mot

eget kapital.

Klassificering mm

Anldggningstillgdngar, 1dngfristiga skulder och avsittningar bestér i allt visentli gt enbart av

belopp som forvintas atervinnas eller betalas efter mer #n tolv manader riiknat frin balansdagen.
.msattmngshllgangm och k@ttfﬂghgg skulder bestm 1 aﬂt vasenthgt enbart av belopp_ som
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Virderingsprinciper mm _ B _
Tillgangar, avséttningar och skulder har virderats till anskaffningsvirden om inget annat anges
nedan.

Immateriella anligeningstillgangar

Programvaror '

Programvaror redovisas till anskaffningsvirde minskat med ackumulerade avskrivningar och
nedskrivningar. Avskrivningar gors linjért 6ver den bedémda nyttjandetiden.

Tillkommande utgifter
ka@mmaﬂde u‘i:'gifte’r 'féir il iimmat?eriell tiﬂgéng ‘Iﬁggs t‘ill anskafﬁiingsvardet endasf om de 'fikar

Avskrivningar

Avskrivningar enligt plan baseras pa ursprungliga anskaffningsvirden minskat med restvirde.
Avskrivningarna sker linjért 6ver tillgdngens nyttjandeperiod och redovisas som kostnad 1
resultatrakningen.

Foéljande avskrivningstider tillimpas: Nyttiandeperiod
Programvaror 5ar

Materiella anliggningstillgangar

Materiella anldggningstillgangar redovisas som tillgang 1 balansrikningen nér det pa basis av
tillgéinglig information 4r sannolikt att den framtida ekonomiska nyttan som &r fmkmppad med
innehavet tillfaller bolaget och att anskaffningsvirdet for tillgdngen kan berdknas pa ett
tiltforlitligt sétt.

Avskrivningsprinciper for materiella anldggningstillgangar
Avskrivningar enligt plan baseras pa ursprungliga anskaffningsvirden minskat med beréknat
restvéirde, Avskrivning sker linjért 6ver tillgadngens beriknade nyttjandeperiod.

Maskiner och andra tekniska anldggningar 5 ar
Inventarier, verktyg och installationer 5 ar

Leasingavtal __ _ . .
Samtliga leasingavtal, ovasett om de ér finansiella eller operationella, redovisas som hyresavtal
(operationella leasingavtal). Leasingavgiftern kostnadsférs linjért 6ver leasingperioden.

Likvida medel
Likvida medel omfattar kassa och omedelbart tillgéngliga banktillgodohavanden.
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KFinansiella imnstrument
Kundfordringar
Kundf(')irdringar'redCVisas ti:ll det’ be’l'opp s;:@m fffi?rvf‘aimas iinﬂyta eﬁe1 'avdrzag ffir osﬁkra fordrinfgar

_nc)mmellt belp_p utan .dl.skontermg.
Viérdering av fordringar i utlindsk valuta har skett till balansdagens kurs,

Leverantorsskulder
Leverantorsskulder har kort forvéintad 16ptid och virderas utan diskontering till nominellt belopp.

Virdering av skulder 1 utlindsk valuta har skett till balansdagens kurs.

V‘arula ger

jp.a. ba.lansdag;e.n Med nattaflsalj nms.varde AVSES Varornas beralmade f“rs.al__.] mngsm mii:lska.t
med forsdljningskostnader. Den valda virderingsmetoden innebér att inkurans 1 varulagret har
beaktats.

Visentliga bedémningar och uppskattningar

Visentliga bedomning och uppskattningar omfattar sedvanliga prévningar av virdet pa
kundfordringar och varulager vilka bedoms och provas lopande under aret och 1 samband med
arsbokslut.

Vidare dr en vésentlig beddmning den om vérdering av andelar i dotterbolag som provas arligen i
samband med &rsbokslutet eller sd snart foréndringar indikerar att ett nedskrivningsbehov skulle
foreligga, till exempel dndrat affiirsklimat eller beslut om avyttring eller nedlaggmng av
verksamhet. Nedskrivning sker om det berdknade nyttjandevirdet understiger det redovisade

virdet.

Nyckeltalsdefinitioner

Soliditet (%)

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i
procent av balansomslutning,

Avkastning pa totalt kap. (%) .
Rérelseresultat plus finansiella intdkter 1 procent av balansomslutningen,

Avkastning pa eget kap. (%)
Resultat efter finansiella poster i procent av justerat eget kapital (eget kapital och obeskattade

reserver med avdrag f6r uppskjuten skatt).
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Tkr
Not 1 Ersiittning till revisorerna
2022 2021

Pw(C

Revisionsuppdraget 500 465

Skatteladwmng 24 20

_,h__Gwiga.tjﬁﬂst@r, _ . 12 21 .
536 506

Not 2 Operationella leasingavtal
Arets leasingkostnader avseende leasingavtal, uppgér till 2 849 (2 792) Tkr.

Framtida leasingavgifter, for icke uppségningsbara leasingavtal, férfaller till betalning enligt
f6ljande:

Inom ett ar 2 440 9 433
Senare dn ett ar men inom fem ar 1 878 3215
4 372 5 648

I bolagets redovisning utgdrs den operationella leasingen 1 allt vasentligt av hyrda
fastigheter/lokaler. Avtalet om hyra av den svenska kontorsfastigheten 16per pé tre ar.

Not 3 Intikternas fordelning
2022 2021

I Gvriga rorelseintikter ingdr intikter fran:

Brsittning for sjuklénekostnader 20 0

Forsdljning av tjanster till koncernforetag 3 525 4261
Ovriga réresleintdkter 0 1

/.



BRIO AB
Org.nr 556951-7153

Not 4 Avskrivningar fordelade per funktion

2622
Programvaror Maskiner
2022

Férsiljning 0 3 989

Administration o 0 : - 4

och mstallationer

Totalt ] 3989

2021
Programvaror Maskiner
2021

Férsilining 0 3 989
Administration L 634 | B 0

Inventarier, verktyg

och installationer

Totalt 634 3 989

Not 5 Loner, andra erséittningar och sociala kostnader

2022

Kvinnor 2
Min L L _ L _ 22

2021

48

Léner och andra ersiittningar

Ovriga anstillda _ _ 33160

e

Sociala avgifter och pensmnskosmader
Sociala avgifter enligt lag och avtal 10 342
Pensionskostnader for Ovriga anstiéillda _ - 7 310

""" 17 652

. o st — . _ YT
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Org.nr 556951-7153

Styrelseledamaoter och ledande befattningshavare
Andel kvinnor i styrelsen
Andel miin i styrelsen

Andel kvinnor bland 6vriga ledande befattningshavare

Andel mén bland Svriga ledande befattningshavare

Rinteintikter, koncernforetag
Rénteintikter
Valutakursvinst

0%
100 %
1 OO %

2022

678

17 (22)

0 %

100 %

0 %

100 %

2021

. 296

Not 7 Riantekostnader och liknande resultatposter

Rintekostnader, koncernforetag
Valutakursforiust
Ovrigt

687

430

30

~460

(1.
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Not 8 Skatt pa Arets resultat

Skatt pa arets resultat
Aktuell skatt
Uppskjuten skatt

2022

288

18 (22)

2021

-7 081

‘Totalt redovisad skatt

Avstimning av effektiv skatt

Procent
Redovisat resultat {6re skatt

Skatt en’l‘i gt gﬁllande 'sfikattes;ats 20,60

EJ skatteplﬂmga mtakter
Arets underskott

o T

2022

2021

Belopp Procent Belopp

-28 566

5 885
-372
289
-5 518

33 218

197

Redovisad effektiv skatt 0,99

Not 9 Maskiner och andra tekniska anliiggningar

__ Ingaende anskafifningsvirden

2022-12-31

19 944

2021-12-31

19 944

Utgaende ackumulerade anskaffnmgsvarden

Ingdende avskrivningar
“Arets avskrivningar

19 944

14 432

_-3989

19 944

-10 444
-3 989

Utgiaende ackumulerade avskrwnmgar

118 421

14 432

Utgé‘iende Ql*édﬁﬁs at ‘var de T

Not 10 Andelar i koncernforetag

_Ingdende anskaffningsvirden

2022-12-31

754

754

Utgaende ackumulerade anskaffnmgsvardenm -

754

Utgiende redovisat viirde

754
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Not 11 Specifikation andelar i koncernféretag

F T iy ey
= o 40

AT - "'.r, -
- . - H y - 1-‘_
: ..: I ﬂlll’? ﬁ-_;r.';'fgg
o : = L :

Vﬁrde
DotterfGretag Andel i % 22-12-31

BRIO GmbH 100 555
BRIO Hong Kong Ltd 100 10
BRIO Japan KK 100 0
BRIO AS 100 104
BRIO Danmark ApS 100 62
BRIOToyOY 100 23

sl Wiy

.-.#
'
el

Eget Arets

Org.ny Siite kapital resultat

BRIO GmbH 241/122/8059  Ravensburg 9417 10
BRIO Hong Kong Ltd 882388 Hong Kong -15 692 372
BRIO Japan KK 0110-01-0443  Tokyo 5936 1 078
BRIO AS 935942063 Oslo 9 068 1 626
BRIO Danmark ApS 36201789 Herlev 965 121
BRIO Toy OY 2659704-4 Turku 914 - 137

Not 12 Fordringar hos koncernforetag
2022-12-31 2021-12-31

Ingiende anskaffnimgsvirden 38 158 35796
_Valutakursjustering o _ _ 4184 2362
Utgiende ackumulerade anskaffnmgsvarden 42 342 38158

Ingdende nedskrivningar 24083 24083
Utgaende ackumulerade nedsknvmngar ~24 083 -24 083

Not 13 Uppskjuten skatt
Temporira skillnader foreligger i de fall tillgangars eller skulders redovisade respektive
skatteméssiga virden dr olika. Temporira skillnader avseende féljande poster har resulterat i

uppskjuten skattefordran:

2022-12-31 2021-12-31

Uppskjuten skatt p4 lagerreserv 1593 1305
1593 1305
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BRIO AB
Org.nr 556951-7153

Not 14 Fordringar hos koncernforetag

Iikvida medel
Ovriga koncerninterna fordringar

2022-12-31

18 871
29904

20 (22)

2021-12-31

113 531
22940

Not 15 Eventualférpliktelser

Eventualskulder

48775

2022-12-31

2021-12-31

660

“Garantiforbindelser o
Summa ansvarsforbindelser

Not 16 Forutbetalda kostnader och upplupna intikter

Forutbetalda personalkostnader
Forutbetalda hyror
‘Ovriga poster _

660

2022-12-31

149
2129

o0

660

2021-12-31

148
618

Not 17 Disposition av vinst eller forlust

Forslag till vinstdisposition
Styrelsen foreslar att till forfogande stadende vinstmedel
(kronor):

arets forlust

2 830

2022-12-31

156 251 166

2950

disponeras si att
1 ny rikning dverfores

-28 282 172

127 968 994

127 968 994
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BRIO AB
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Upplupna personalkostnader 18 217 18 977

Upplupen kundbonus, marknadsforingsbidrag 7321 9916

Ovrigaposter 6739 10909
32 278 39 802

LD IS

Not 19 Justering for poster som inte ingar i kassaflodet
2022-12-31 2021-12-31

_Avskrivningar 89 4623




BRIO AB
Org.nr 556951-7153

Not 20 Visentliga hiindelser efter riikenskapsirets slat

Inga visentliga hindelser har intriffat efter rikenskapsarets slut.

Resultat- och balansrdkningen kommer att foreldggas pa arsstémma for faststillelse.

Malmé 2023-04-20

E1 11( Hanssen

Mlchael Heun

Patrik T arsson Ulrika Lun ﬁ;

Auktoriserad revisor Auktonserad,& Evisor
Huvudansvarig revisor
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Revisionsberattelse

Till bolagsstamman 1 BRIO AB, org.nr 556951-7153
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Rapport om arsred

ovisningen

Uttalanden

'Vs har utfért en revision av arsredovisningen for BRIO AB f6r ar 2022 med undantag f6r hallbarhetsrapporten

pa sidorna 3-5.

vasenthga avseenden rattwsande b.ihzi av BRIO Als ‘F nansuella sta[imng per den 31 december 2022 @ch av
dess finansiella resultat och kassafldde for aret enligt arsredovisningsiagen. Vara uttalanden omfattar inte
hallbarhetsrapporten pa sidorna 3-5. Férvaltningsberattelsen ar forenlig med arsredovisningens ovriga delar.

Vi tilistyrker dérfor att bolagsstdmman faststéller resultatrakningen och balansrékningen for BRIO AB.

Grund for uttalanden

Vi har uifort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverlge Vart

ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi dr oberoende i férhallande fill

BRIO AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrdckliga och &ndamaisenliga som grund for véra uttalanden.

Annan information an arsredovisningen

Detta dokument innehaller dven annan information dn arsredovisningen och aterfinns pa sidorna 3-5. Det &r
styrelsen som haransvaret fér denna andra information.

be.styrkan.de avseen.de d&nna andra .mfo.rma.t:.on_

l samband med var rewsmn av arsredmisnmgen ar det vart ansvar att Iasa den mformation som ldentif ieras

-genamgang beaktar vi &ven den kunskap vii ovngt mhamtat under revisionen samt bedomerr om mfarmatnonen

| Gvrigt verkar innehalla vasentliga felaktigheter.

Om Vi, 'basef‘rat pé‘ diet arbete sc}m ha'r utff:‘arts avSeend'e deﬁnna "inft}rm'ait'EO'n d'rar s!’u:t?sa'tsen a'tt den andra

ﬂdetavseendet

StyI‘EISens ansvar

oegenthgheter eller mlsstag

Vld upprattandet av arsredewsnmgen ansvarar styreisen far bedommngen av bolagets formaga att fortsatta

styrels_en avser :_att hkmdem bolaget_ upphora med verksamheten eiler mte har‘- n-ag@t reahstiskt aiternatw tIII att
gbra nagot av detta.

Revisorns ansvar

Vara mal &r att uppna en rimlig grad av saékerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare 51g dessa beror pa oegentligheter eller misstag, och att ldmna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig s&kerhet ar en hdg grad av sékerhet, men &r ingen
garanti fér att en revision som utférs enligt ISA och god revisionssed i Sverige alitid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsté pa grund av cegentligheter eller misstag och
anses vara vésentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska beslut
som anvéndare fattar med grund i arsredovisningen.

1av3




Rapport om andra krav enligt lagar och andra 6 rfa{ttniinxgar

o Uttalanden

E“"i Utdver var revision av arsredawsnmgen har vi aven utfort en revision av styrelsens forvalining for BRIO AB for
;;,’,3 ar 2022 samt av forslaget {ill dispesﬁmner betraffande bolagets vinst eller forlust.

s

o Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i forvaitningsberétielsen och beviljar

% styrelsens ledaméter ansvarsfrinet for rakenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs nérmare i avsnittet
Revisorns ansvar. Vi ar oberoende i forhallande till BRIO AB enligt god revisorssed i Sverige och har i évrigt
fullgjort vart yrkesetlska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh&mtat &r tillréckliga och dndamalsenliga som grund for vara uttalanden.
Styrelsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen &r férsvarlig med hénsyn ill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,

konsolidetingsbehov, likviditet och sta_ilnln_g | Bvrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta innefattar
bland annat att fortlépande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation &r
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomlska angelagenheter | 6vrigt kontrolleras

pa ett betryggande sétt.
Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och dérmed vart uftalande om ansvarsfrihet, 4r att inhdmta
revisionsbevis for att med en rimlig grad av sékerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende:

¢ 16 reftagit' négan-{étg-érdf eller gjort sig skyldig till nagon férsummelse som kan foranleda erséttningsskyldighet

+ pa négot; annat sétt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mél betréffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och ddrmed vart
uttalande om detta, ar att med rimlig grad av s&kerhet beddma om forslaget ar férenligt med aktiebolagslagen.

Rimlig sékerhet &r en hog grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptécka atgarder eller férsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férsiag till dispositioner av bolagets vinst eller férlust inte &r
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberéattelsen.

2avs3




Revisorns .yéttrander avseende den lagstadgade héllbarhetsrapporten

enhghet med arsredmusnmgslagen

Var granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebér att var granskning av hallbarhetsrapporten har en annan inriktning och en
vésentligt mindre omfattning jamfért med den inriktning och omfattning som en revision enligt International
Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss tillracklig

grund for vart uttalande.

En hallbarhetsrapport har uppréattats.

Malmd den 5 maj 2023

Ulrika Lund ) rerf

Auktoriserad.révisor

Huvu_dansvang revisor
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RAVENSBURGER AG AND GROUP

The Ravenshbi irger GmUp s an lmernat an"«:ily cperatmg guup th severai I{—_."‘ﬂ.Wﬂﬁd tay

brands. It mission: ecn
p--"-ociLCLs and services
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ote togethemmss bm!d
elaxation, and create lasting memories. The company’
Ravensburger blue triangle, is one of Europe’s leading brands for

mowledge and socnal Skllis enabrﬁ
s most important brand, the

games, puzzies, and arts &

crafts as well as for German-language children’s and youth books. Toys with the blue triangle
are sold worldwicle. Furthermore the international brands BRIO and Thinkkun expand the

Group's portfalio. Ravenshurger has been a family business since it was founded in 1883 and
is shaped by tradition a

(Germany), Policka

Ravensourger AG is the
of the Group are hanc
harticular to the functions Global Ma

Finance, Graup Controlling, IT and Dig

(Czech Republic) anc

‘manage
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system. Furthermore, Rave
operating subsidiary Ravens
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te Communications, Human Resot
ital, as well as Legal and Corporate Development.

nd grown values. Ravensburger runs own plants in Ravensburg
Banska Bystrica (Slovakia).

ment holding of the Ravensburger Group. Various functions

avensburger AG. This applies in

The operating business of the Ravensburger Group is handled by Ravensburger AG's

subsidiaries.

The company is structured along fu

operating functions Sales and Supp
Development are grouped
Construction / Arts & Craft
the Ravensburger AG level.

The categories are each res
steered according to uniforr
sales) and profitability (operational EB
the correction of non-operative costs, such as depreciation of intang
Each category has its ow
in the Games category essentially comprises child
product portfolio in the Puzzles category covers 2D adult and
3D puzzles. The Books+ category is essentially segme
youth books. The Playsets category contains the BRIO
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of foreign currency risks.
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The centrally managed sales organization is responsible for sai
products through ?]I cnar‘mels AS a glc:»bal func‘cmn Supply Cham |
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Development and Innovation

As for most consumer goods manufacturers, novelties and inr
important for toys as well as children’s and youth books. This
manufacturers like Ravensburger must continuously deveiop anc

ensuie syustained success.

p- od 1ct5 and semce% n ’?O?"?

pment and Global Ma
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in order to develop novelties and concepts to market maturity.
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Market Development and Consumer Sales of the Ravensburger Group

arge network
gn and technical

In the last two years, the market for games and toys benefitted from the high demand

generated by the Covid-19 pandemic and the associated lockdowns. This market is espema!ly
relevant for the categories Games, Puzzles, Playsets and Con

struction / Arts & Crafts. h

contrast, the dominant aspects in 2022 were logistics and supply bottlenecks, in some afeas

Overall, after years of growth, the five largest fEfu‘r'_f::)p:ie;ja%ﬂ markets |
Gﬂrmany France, Italy, Spain) developed negatively in the year under
----- 4. This downward trend affected all the above countries apart from Spain, wh

cios--a-d- at previous years level.

E}FC

revi

massive price increases on the procurement markets and hesitant consumer behavior w
also impacted the development -O-f the markets for games and toys.

ames a
aw, wWith

gt ch

nd toys (UK,
a decline of
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On these five fiercely competitive European markets, Ravensburger's consumer sales (sales

Pane S) 1

Complete market data is not collected for the impoartant US market for ¢
Games sub-category relevant for the Ravensburger Group decreased in 20
howevear consumer sales decreased by 14 %. After a decrease of 11 % in previous year, the
antly overall in the USA by -24 % in the year under

also important puzzle market declined signific

from retailers to consumers) declined in the past
taly Ravenshurger developed more positive

business year by 6 %. However, mﬂ*eUr( and
v than the overall market (saurc{: NPD EP0S

ames and toys. The
22 by atotal of 10 %,

review. However, in this negative environment, Ravensburger was able to very effectively
in the Puzzles sub-category, with only a slight

defend its position and gain market shares

minus of 2 % (source: NPD EPoS Panels).

After the positive development in 2021 (+3

Switzerland closed with a slight minus of 1 %.
for the Books+ category. After growth in these countries in

decreased hy almost 2 %. Consumer sales of !
pf evi@us year*'s 'I"e’vel R?a'ven sb'Urger”S 'm'arke’r, S

The Leisure category was able to continue the positive post-Covid trend
again achieving positive development in the year under review. All the a;
(leisure park with holiday village, museumn and retail) contributed to the positive result.

%) the book markets 5 ﬂ Gerry mr‘]y’j Austria and
The chi Edrer s and youth book market is relevant

he Raﬂfﬂnsburger Group int
hare on These baek markets

Cemparable malket data was not collected in these markets, therefore a

Under these conditions, the Ravensburger

effects, net revenue decreased by 7.6 %.

Business Development of the Ravensburger Group

Group was able to reach a
3 5995 million, which was 5.9 % down on previous year. After adjusting for exchange-rate

the previous year, this market

nis area were below

in th'@ ‘e-p-o:rieing year

from previous year,

reas in this category

market comparison

Net revenue in Germany decreased by 9.3 % to € 255.2 million. Abroad, the Ravensburger

After a double-digit percentage netrevenue l0ss | in previous year (-17.9 %), the important North

6.3 % after adjusting for exchange-rate effects.

Group recorded net revenue of € 344.2 million, which corresponds to a decrease of 3.7 %, or

on aH _uropean markets partly in ’ELW deuble cl glt percentage range ThIS aqohed pai taculariy
in the Netherl ands and Be!c” 1 (-17.3 %), the UK (-17.2 %) and Swi tzerla
minus of 13.9 %, the result in the Scandinavian countries also decreasec

nd (-12.7 %). With a

substantially.

American market stabilized in 2022 (-1.1 f@ after adjusting for exchange-rate effects).

The share of net revenue generated abroad

vears. Tha sales referred 'to_ in this section
supply to the sales markets).

amounts 1o 57.4 %, above t

correspond with the sales

he level in previous

perspective (goods

net revenue of
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Situation of the Ravensburger Group

Income Situation

In 2022 the Ravensburger Group recorded a decline in

expectations. Sales

pandemic years 2020 and 2021.

decreased by 5.9

% to € 599.5 million af
EBIT decreased significantly compared to i

ter double-d

business and remined below
igit growth in the
e previous years.

After the puzzle boom of the previous two pandemic years, the Puzzles category recorded
sales decreases in 2022. Similarly, the

the negative market development ar
/ Arts & Crafts category was able to maintain the good sales level of the previous year. The
Playsets category also developed positively, with sales ¢
range. The Leisure category continued the positive trend in previous year as well.

At € 30.0 million, the

previous year, gross

EBIT was significa

o had

rofit decreased r

Games and Books+ catec
0 accept sales losses. |

ories were not adbie to buck
nocontrast, tne Construction

rowth almost in the double-digit

ntly below previous year (€ 95.5 million). Compared to
ilion. T

oticeably by € 44.0 mi

are the sales decrease as well as a higher materials usage

prices In the energy-intensive

income decreased due to one-of
expenses increased to € 154.7 rrtih@n (prevmus year
workforce and general wage and ¢

salary increases.

’142.4 m'

ratio di

Jap@r anri cardbﬂrd secmr Furt
1 accou
“.I'@:I’:‘I)

e main

'-ﬂ-l"'

e 1o Incre

‘H!—

reasons for this
ased producer

nermore ot’ier operating
nting gains. Personnel
"his was due to a larger

Depreclations of property, plant and equlpment and intangible assets rose by £ 0.9 million to

€ 16.8 million corresponding to higher investment in the years 2021 and 2022.

Other operating expenses increased by € 8.3 million to € 237.8 million. This increase was

ahove all due to increasing selling costs and rental expenses for warehouse capacities. On the

The financial result i
lower discounting for

Met Assats and Inve

asset position result

=

Profit tax totaled € 11.4 million in the report
year due to the lower result. T
higher deviations between the commercial and t

stmenis

Tom the mmal wnsohdatl@n @f Rwsensbi
assets. However, dL.eto he magmtucle of

rger Wood Slovaksa was
hIS acqmsrtwﬂ ne fur’[her Slgm ica

other hand royaltleS which are almost proportional to sales, decreased.

o 1020
‘nciu ad |

or lzn;t-.a-;_n.g,:bie. a_ssef’[s -decrea-sed b.y € 33 -mll!i-on _’ro. %; 283 m-_i__ll-_!_on.ﬁ

mproved by € 0.7 million to € -2.4 million. This was in particular due to
pension provisions.

Earnings before tax totaled € 27.6 million, which was far below previous year (€ 92.4 million).
ng year, which was £ 14.4 million below previous
The tax ratio increased to 41 % (previous year: 28 %) due to the
e tax balance sheet.

22 h e oo chw il

‘"*1t effects on t’he



A sum of € 24.6 million (previous year: € 22.7 million) was invested in property, plant and
equipment. Taking into account depreciation of property, plant and equipment (€ 11.8 million)

£ 1

in

and exchange rate differences, the value of property, plant and equmment increased to
02.0 million. Fixed financial assets increased by £ 4.4 million to € 102.8 million. This results
na
spec

rticular from equity investment in two start-ups and from the reinvestment of income in a
a| i:Lnd

Current assets decreased on balance by £ 44.1 million to € 441.4 million. Trade receivables
declined by € 17.2 million to € 202.6 million due to the sales decrease compared (o previous
year. Inventories increased by € 36.2 million compared to previous year's end. The increase is

in particular due to lower than expected sales figures at the end of the year and the production

costs which were higher due to price increases.

At € 38. 6 m!lmﬂ pension pmwglors were € 2.8 million above previous year (€ 35.8 million).

This is due to the increase in the pension trend included in the calculation of provisions to 2 %

-...r|

(prewots vear: 1.0 to 1.5 %) because of inflation as well as the further reduction in the
apphcable dlscmnt rate. Tax provisions, at € 6.8 million, were € 1.8 million apove previous

Trade payables decreased as of the balance sheet date by € 9.0 million compared to previous
year, amounting to € 42.6 million. At € 7.5 million, liabilities to Ravensburger Holding GmbH &

year, ¢
fiscal year by € 12.9 million. This is attributable in particular to provisions for trade terms
d e_gmdq_;ng propor rtror a”y o Sa?[e;_s__i Zd:e;ﬁ!-ef[(i)p:m@-ﬂ*t:.

due to lower tax prepayments during the year. Other provisions decreased in the past

Co. KG were as in previous year and were paid in full at the beginning of 2023. Other liavilities
decreased due to lower tax deferrals at year end, by € 3.7 million to € 8. & million.

Liguidity

The cash flow from operating activities in the -reip-@ﬁr'tifr-‘ig period amounted to € -9. 0 million
(previous year: € +32.3 million). Compared to previous year the net income of the Group
decreased by € 50.1 million. This and the further increase in net working capital by
£ 45.0 million from € 161.5 million to £ 206.5 million had a negative effect. Therefore, the
Increase m.n-eztwrk'ﬂg capital was slightly below previous year (€ 47.0 million), but due to the

substantially decreased net income of the Group compared to previous year, the cash flow
from opxe--r'a"tmq activities noticeably worsened. The cash flow from investment activities was
at € -29.6 million, consisting mainly of investments in property, plant and equipment as well as
n financial assets.

Cash flow from financing activities amounted to € -26.7 million. Included here are dividends to

the sharenolders as well as repayments of bank loans.

Therefore, cash and cash equivalents decreased to € 95.1 million (previous year:

€ 160.2 million). Despite strongly seasonal business, liquidity was ensured at all times.




Financing Structu

Consistently over

Ee

the years, financing of the Ravensburger Graup is founded on positive

operating cash flows and a very good equity base, which was 67.4 % on December 31, 2022,
Framework credit agreements with the principal banks to the amcunt of on average
€ 40 million were available to finance capital tie-up during the vear due to the seasonal nature
of the business. In 2022, it was not necessary to make use of these. Bank loans cover long-
term financing -Qc:)._n December 31, 2022: € 29.2 mill Ec:m)

The Group compe

nies are financed in particular by Ravensburger AG. Payment transactions

within the Ravens

AG. This centra

ourger Group are managed by an in-house clearing system of Ravenshurger

| financial management by Ravensburger AG enables cost-efficient

procurement of outside capital for the Group.

4l

Income Situation

Situation of Ravensburger AG

r' AG EBIT is, at € 7.3 million, slightly above previous year (€ 7.1 million).
ome decreased hy € 43.3 mi illion to € 21.2 million. This was caused in

pa_rt;cu ar b_y_ a Iawe,r financial result (dewn by € 58.5 million) due to a lower result from profit
t‘r‘a ﬂ-sfe @*-f-' F%-"wensmrcérr Verlag GmbH, Ravensburg. Tax expenses decreased

by € 14.9 millionto € 7.7 mi llion.

er AG balance sheet total on December 31, 2022 was, at € 447.9 million,

£ 7 2 million betew previous year (€ 455.1 million). Property, plant and equipment increased by

£ 4.5 million due f

o the investment in reconstruction work to expand and improve workplaces

at the Ravensburg location. Therefore, investments were higher than depreciations.

Fixed financial assets decreased on balance by € 1.1 million to € 222.8 million. This was due
to the repayment of Group-internal, long-term loans, whereny the equity investment in a startup

and the reinvestment of gains in the special fund had the opposite effect.

The balance from

the receivables and liabilities toward affiliated companies increased due 1o

Group-internal allocations in the cash pool.

Tax provisions increased to € 6.5 million due 1o lower tax prepayments during 2022. Other

pfOV!SIGﬂS AITOUr

ted to € 9.5 million, which was € 2.7 million below previous year, mainly due

to reduced provisic

ons for profit sharing bonus.

The changes in other assets and other liabilities are mainly atiributable to tax deferrals at the

end of the year.
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reporting per

This development is directly reflected in the Grou

significan ous year was already predicted. This i

and simu
projects were in

Overall, business activities of the Ravensburger Group developed negatively in the reporiing
year. Therefore, the Executive Board is not satisfied with the result of the fiscal year. In

contrast, the EBIT of the Ravenshurger AG was, as expected, at previous years level.

year. The instable
business, e.g. through excr
eneargy costs.

In 2022, pf
in logistics increased consic
y be passed on to custon

services

could on
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taneo
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FORECAST REPORT

nes to take this opporiu

2023 remains under the influence of the war in Ukrai
ional economic and geopolitical situ _
ange rate fluctuations, sustained high inflation or continuously high

ces for raw materials, other n

"o

profitability. 1t 1S uncertain how |

On the other hand, it is likely that high wage demands and
:s_t_imgly increasing personnel costs. Furtherm ore, the weak ¢
of the year can lead to under-utilization of

aclcditional costs.

-However cespite high volatility on t

the Group and the AG in 2022

rongly increasing costs. Furthermore, ple
ented. Unlike in 2021, no pos

e whic

vensburger AG was not achi
und to this developrment is in particular
S winich are relevan

Economic

nces decreased to € 79.5 million (previous year: € 131.3 million). The company was
[ meeting its payment obligations at all times.

il-

Situation of

eved and remained below

the negative development

t to the Group (for details see above) in the

p result. During the previous year, an EBIT
s due to slightly declining sales
anned strategic investments and
itive one-off effects were recorded.

nity to expressly thank the entire staff for the
performance in the difficult year under review.

-Fﬁare'ca;;t repértii’ng 'i’s ba-s ad -o‘*n 't*h-e- expe-etﬁa *i’@ns for -tﬁhe Ravensburger Group, however it also

h has now continued for over a
ituation may continue to impact

naterials and intermediate products as weil as all

derably io an unforeseeable extent. These cost increases

@ﬁ”

e

ers to a limited extent and therefore negatively affected
prices on the procurement markets will develop in 2023.
hese markets, the Executlve Board expects a stabilization
of procurement prices. This is already noticeable, especially In the area of logistics.

ments will be reflected in

A
capacity in production., This would result in

predicted for the first half



Further effects SuP
energy, raw materia

It is also uncertai
inflation (and ther

n how consumer dem
refore hign cost of livi

1 as few gover
als, other materials

ﬂmﬂntal" SanctionS COUld 'I'e'a'd 'to d Iivery Shorﬁ”fag% of

and will develop in response to the anticipated high
1g) !eadmg to lower purchasing power. From today’s

point of view, a reliable forecast of anticipated impacts on sales is only possible to a limited

extent. This is because, apart from the negative tmpacts cdescribad above,

developments are also possible, e.g. due to the “cocooning” effect.

The 1isk of insolvencies in brick-and-mort
overhead costs as well as a possible dec

commercial credit insurance,

ing in consumer demand.
this could result in detaulis on receivap!
number of sales points for toys and games as well as children’s and

positive

ar retailing may increase due to rising rents and
Daspite comprehensive
eg. Simultaneously, the
vouth books would

he

reciuced, which cou Id have a negative impact on sales. Conversely, sales to online customers

could remain at a

The Executive Boa
fixed assets, inventories ar
Measures o reduce inventories weare increasin

assets including

With regard to the overall economic outlook, the
moderately positive developmel
on the duration and intensity of
Executive Board expects a slightly negative development of t
children’s and youth books markets relevant to the Ravensburg

Under these cond

the Ravensburger Group. An EBIT Shqhtiy above p
tive expansion of in

Under the present circumsta
revenue slightly above previo

OPPORTUNITIES AND RISK REPORT

for this are firstly an innova
initiated global co

Nt for the Group in 2C
ha war in Ukraine and

'd does not consider that there are any significant new risks to the Group
d receivables. To combat t
gly initiated between Sales and Supply Chain.

the inventory risk,

Executive Board expects a stable to
23. However, this depends in particular
its impacts on the global economy. The
e toys and games as well as
er Group.

itions, the Executive Board anticipates a slight increase in the sales level of

S1- S.E?e‘sflﬂ.g me

asures.

Risk Management and Internal Control System

‘evious year is also expected. Tt
e product portfolio and seconc

The environment in which entrepreneurial activity takes place is characterized by the interp
of risks and opportunities. The responsible management of risks is a basic prerequisite
sustainable business success. Risks can arise not only from internal processes and activities,
but also and in particular from operating business.

The task of the ris!
osses for the Group and p
continue as a going concern ny means of &
identity risks in good time, analyze them, and take countermeasures. The co T}pany Is Wil
to take manageable risks that do not outweigh the expected benetits of tne respect

to avert potential

business activity.

K managem

ent system is to ide
rec!

PP

opriate measures.

tyo

1tify operating risks at ar
L‘de risks to the abil'

:

‘{avensburger AG

This makes {mssmlm

2 Ir'egdasons
ly already

nces, the Executive Board ant}upates for Ravensburger AG net
us year and an EBIT at previous years level.
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.
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early stage in order
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In acddition to regul

ongaing reporting of daily, weekly and month
plans and comparative periods. In the risk management system,

according to both

ar risk assessments and audits,

ly key figures and a

the risk management system is basad or
nalyses of deviations from
risks are categorizec

heir financial impact as well as their probability of occurrence.

The task of the internal control system is to ensure compliance with all legal requirements,

internal regulations and instructi
I’%QUIdtI@ﬂS instructions and guid
online. Compliance with statutory provisions as well as *Ct:)mpary rules is regularly reviewed,
partly through the company’'s own investigations and par
consultancy firms.

Signiticant Oppor

Sales Markets

_c_o_n_s.Lme_r behamo
identified and --r:ﬂJ:eveloped usng th_e s&/mm.s _th at_ are in p-i.a ce.

_c::ont nua!ly expaﬂd
These are increasingly replacing brick- and—mm tar retailers.
velopment, even though an opposite effect was discern

accelerated this de

tunities and Risks

mg Share of online sale Whld" S cmcmntra’t

-he.Cnvm«ﬁQ

ons, and to prevent losses due to fraud. The procedural
elines are systematically documented and largely available

rtly by contracting external

The following significant risks for the Ravensburger Group and Ravensburger AG were
identified within the scope of risk reporting:

pia"t OImMSs.

pﬂrdenfc has

ihle in 2022. This is

aqsomatﬁnd WIth grmater pressure on higher trade terms and improved services as well as

As already mentioned, it is currently uncertain how consumer demand will
flation and associated high cost of living which will depress purchasing
ses could also arise (cocooning

anticipated high in

power. Apart from these negative effects, positive Impu
effect).

Ravensburger is working p
and attractive products, sales work tatlored to retal

develop under the

ro-actively to manage these risks. The development of innovative
| channels, development of the necessary

know-how for online trading and modern, highly efficient production and fogistics result in

growth opportunities which Ravensburger fully exploits. Subsidia
selected, promising countries in order to be ab

rmanner and with increased closeness to customers.

2022 was dominated by the Ukraine war and global uncertainties such as th

energy supply failu
Al these factors

re. Furthermore, there was a cost explosion on the procure

ed to huge challenges for the

Ravensburger Supply Cha

whereby the past year can be split into two halves. In the first six months, |

Ukraine war, the e

nergy crisis and high inflation ¢

Increases aqd Sigall

'tansously the need to increase |

orminated. These factors dr
nventories. Towards the middle of

ove

a thr
ment
in department,
the risks of the
high cost

tes will be founded in
e 1o exploit the markets there in a more specific

aat of an
rrarkets.

the year,



risks

Supply bottl
government

i

on the sales markets moved into the foreground. In response to declining demand, the
company had to rapidly reduce production and procurement volumes.

On the positive side, the challenges of the Covid-19 pandemic and the global supply chain
crisis eased in 2022. The pandemic did not cause any significant disruptions in procurement
or at the company's own sites. However, stafl sickness levels at tne locations were very high.

enecks of energy, raw materials, other materials and primary products (e.g. due to
al sanctions) have the pmentlcl to restrict supply capacity. Targeted inventory

increasas and early ordering of critical materials, especially electronic components, largely

staved off these procurerment risks in

- in the past year. As in 2021, delivery periods lengthened
and material prices rose significantly. The longer delivery periods also partly caused delays in
the launch of novelties.

Currency fluctuations are a major risk in procurements. Especially the procurement of

nagative ex

production materials, semi-finished and finished goods in US doilar from China results in a
hostire to the euro. Furthermore, the production site in Policka leads to a negative

net exposure in Czech koruna. These currency risks are minimized as far as possible Wlﬂ”l

systernatic hedging. Details of currency hedging are given in the Annex in the section derivativ

-flﬂ-aﬂ(‘id] nstruments.

service conc

ralevant for
nereases

The trend towards substantial increases in logistics costs, espacially the ship container rates
Ravensburger, was already evident in 2021. The consequences were drastic
in the costs of container freight in 2022. As a response, container freight
management for the group as a whole was centrally coordinated. This enabled improvec
itions as well as significantly lower freight rates.

In 2022 Ravensburger took aver the wood processing company “Designwood” in Slovakia. The

company nad already

been making wooden elements and rails for Ravensburger for several

years. The new subsidiary was renamed to "Ravensburger Wood Slovakia®. With this move,

Ravensburger has increased its high share of in-house production. It is oldnned to expand the

prod

tiction capacities and technical equipment in the Slovakian plant to increase its

independence from external suppliers.

Location Risks

The
(Ger

Proc

Ravensburger Group produces a maj

mnany), Policka (Czech Republic) and

nvestments.

Furthermore, modern technology and regular maintenance as well as ongoing investments ir

replacements and rationalization protect

nazards. Ir

-espec*lal!y at Ravensht

both
emp

or share of its products itself at the Ravensburg
Banska Bystrica (Slovakia) production facilities.

uction capacities were expanded and adapted to growth rates thraugh corresponcﬁng

the locations as far as possible against natural

surance coverage is provided by a modern insurance policy.

e greatest location risk remains the tense situation on the labor market. This is true

rg and Policka, the two locations with the most personnel. This applies

for blue-collar and white-collar employees. Therefore, recruiting and retaining existing

loyees are major cnallenges.
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As mentioned in the Forecast Report, itis also i ikely that high wage demands and agreements

Wil te

to under-utilizat

ead to increasing personnel costs.

Information Technology and Digitalization

Group.

~urthermore, the weak consumer demand anticipated for the first half of the year could lead
ion of capacity in production, which would result in further cost burden.

eased cyber-criminality and a constantly changing threat environment,

'nfgrm-_a_tl_@.n; .Sj.:e-G;-L -_rlty; an-d busm_ies's continuity management are ever more important for the

Once again in 2022, ransomware attacks posed the greatest threat to business continuity. This

risk was successfully minimized throug

h the application of state-of-the-art security systems,

e.g. a security information event system (SIEM), an email security systerm and the introduction
of two-factor authentication, as well as raising awareness of the risks among all employees.

Al sof
coimpi

responsible
jltants, the Data Protection Officer ensurs
neral Data Protection Regulation in hﬂ company.

cons
the E

U Ge

tware tools used were examined with
lance.

regard to data protection and general legal

The OIS and Digital Center departments and above all the in-house Data Protection Officer are
for data protection and IT comphcnce Supported by protessional externat

“the implementation of and compliance with

Internal IT experts supported by various external consultants maintained the IT infrastructure

in th 2 i?r ferr
departme

nts due to ¢

f?-ai:izu&i*'e of IT

ational

and worked on constant ¢ omli“f’nzatlo nof I7- \,.;umpoﬁed processes. This is especially important
Protection against a disruption of important company
systems or IT infrastructure components ig vital. This was

provided by the use of redundantly mirrored IT systems, virtual servers and modern T security
and backup tools.

Shmu
cloud -

t--aﬂé'o u-sl"y- E-h'e- 'h-'i‘-gh q-ua‘*lfiw and

verformance of the ha:rd-w'are' *aﬂd -Soﬁwa re as wei -i as The‘-
- External audits of 1T secur -

and clata .5-.e.c;u.i;rty -s,ygt-ems -en-au,r:ed organizational and process- .-re-iate:d as weH as S-O--f,t,\/‘!ﬁ!-’=‘f~3“'
sicle gecurity, currentness and d Lal i‘ty.

A larg
and

ely standardized IT i
aw requirements in
always on understanding consumer requ

Financial Risks

Financial risks are manag

C'E‘pa

hedgi

trment

ng lig

s of Ravensburger AG. This primari

Uidity, currency, investment, cradit a

Derivative financial instruments are used sole

Currency risks are hedged on a rolling basis usi

nfrastructure provides the basis
T-supported processes in Qpe.ratmg, business. The focus here is
irements.

for this management of changes

ed by the Central Treasury and Accounts Receivable Management

ly involves centrally analyzing, evaluating and

nd insurance risks.

y to hedge operative underlying transactions.

ng forward exchange contracts descending to

36 months. These forward exchange contracts are only concluded with banks which have a
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credit rating above the minimum rating defined by Ravensburger. This minimizes the

counterparty risk.

Debtor risks are normally, a
risks are systematically hed

nd as far as possible covered by insurance policies. Exchange rate
ged,

To optimize controlling of the Group's Ilquldlt , this is managed centrally in the cash pool at

Ravensburger AG. In th
investments with first-c

Product Safety

Product safety is a
Known, mdependent testing organizations as well as in Ravensburger’s own laboratories.

e event of short-term liquidity surpluses, Ravensburger only makes
ass credit ratings. Fthe_rmo“e surplus liquidity is distributed betweer
various credit institutions. Long-term liquidity bisrpiusms are administered in a special fund ir
order to ensure professional management of the investments.

a top priority for Ravensburger. That is why all products are tested by well-

Due to the Covid-19 pandernic, the 2021 and 2022 re-audit by the mechanical laboratory of
TUV Rheinland was cancelled, therefore the 2020 audit remains applicable. An audit by Dekra

is scheduled for 2023,

Constant changes in legislation in Europe and the USA have led to further restrictions and

became a member of the European assocmhon Toy Industries of : L,*,urc:spe After joining this

supplements. In this environment, it is imperta nt for Ravensburger to ensure a faster
information flow and effective cooperation in the industry. For this reason, the company

organization, Ravensburge was able to make a s'gmﬂcam: contribution in 2022 in the form of

expert information on various legislative proposals being considered by the EU Commission.

Ravenshurger's pro-active approach means its products us-Ja’-IZIy- comply with new standards

aven before they come into force. Ever-stricter regulation of chemical substances continues

to present challenges for the Supply Chain department and takes up resources.

Overall Risks and Opportunities

The Ravensburger Group and Ravensburger AG have all the systems and internal regulations

required to identify and mance

age major risks relevant to the Group. The costs of the risk

management system are commensurate with this.

Both the development and launch of new products and product categories and the

help to minimize

slowdown in eco

o

NAacisSO

mic act]

cls

Vi

geographical expansion of sales activities can open up growth opportunities. They can also
T

ne Ravensburger Group and Ravensburger AG from a threatening




Final statement on the report on affiliated companies of Ravenshurger AG

Ac-cord-i_'m;g to the circumstances known to us at the time when the legal transactions referred
to in the report were conducted, Ravensburger AG received an appropriate consideration for
eacn legal transaction.

Ravensburg, April 2/, 2023

Clemens Maier Hanspeter Mirle
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Ravenshurger AG, Ravensbury
Group Income Statement for 2022
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Met revanue

Increase in finished goods and work in progress
Other own work capitalized

Qther operating income

A
2

Costof materials
a) Costs of raw materials, consumables and supplies and of purchased
merchandise

i

b) Costs 6f purchased services

Personrnel expenses
a) Wages and salaries
bj Social security

o) Pension costs and other benefit costs

and equipment.
8.  Otnher operaling expenses

9. Incame from equity investments
10. Income from other securities and loans of the fixed financial agsais
1t. Otherinterest and simjlarincome

. Expenses from associated companies
. interest and similarexpenses

4. Income taxes
5. Nel micome aﬂer taxes

16. Other taxes

17. Netincome of the Group

22-005495

2021

L 13018,704.61

509,457,652.01
17,226,025.09
322,078.19

e, v g gty

632,024,509.90

636,794
11,036
83

22,573

169,488,143.35

2329280554

192,740,948.89

163,537

553. 39!283‘, EJ 6 ‘1 ‘G 1

123,721,223.52

. 5547,996. 41

23,600

187,227

483,259

116,190
22,178

154,680,594.25

16,804,563.35

ol
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09,327,556.38

Bh5,875.27

<00,000.00

14591632

142,474

15,864

229,455

762,398,78

387,793

95,466

nnnnnnn

27,852,041.60

11,385,730.01

16,166,311.59

961,/20.93

__15,604,560.66
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Ravansburger AG, Ravensouig

Group Annex for 2022

. General information

The Group Financial Statements of Ravensburger AG, Ravensburg, for the fiscal year 2022
were compiled according to §§ 290 ff. HGB [Handelsgesetzbuch: German Commercial Code].

The Group Income Statement is structured according to the total cost method.

items as well as the “thereof” notes are stated in the Annex.

il.  Register information
The parent company is registered under the name Ravensburger AG based in Raven sburg in

the Commercial Register of Ulm Local Court under the number HRB 551302.

1.  Consolidated companies

The Group Financial Statements cover = apart from Ravensburger AG — five (previous year
five) German and 22 (previous year: 21) foreign subsidiaries, and/or sub-subsidiaries. The
change in the consolidated companies has not notably altered the composition of the
companies incltded in the Group financial statements.

Mot included, pursuant to § 296, Saction 2 HGB, were three (previous year: three) companies
which = even combinad - are insignificant for a representation of the asset, financial, and

income situation of the Group that conforms with the actual situation.

associated companies. The company in question is a foreign company. In previous year, no
equity investrment in associated companies was accounted for.



IV.  Consolidation principles

Capital consolidation for company acquisitions after January 1, 2010 was carried out using
the purchase method at the time at which the company became a subsidiary.

Here, the valuation amounts of the shares held by the parent company are offset against the
amount of equity of the subsidiary attributable to these shares. The equity is carried at the

amount corresponding to the fair value of the assets, liabilities, deferred income, and special

side difference amount remaining after the offset is stated as business value or goodwill, any
liability-side difference is stated under the item difference amount from capital consolidation

carried out using the book value method or the revatuation metnod at the times of acquisition
or initial inclusion. Any asset-side differences arising from this were, after allocation of hidden

reserves to individual asset items as goodwill, openly offset with the Group's reserves. Upon
initial consolidation, liability-side differences existing at the time of initial inclusion due to

retention of pro fit by the subsidiaries in previous years were included in the Group reserves.

Receivables and liabilities between consolidated companies are offset against each other.

Differences arising from debt consolidation are treated with an effact on income.

The associated companies can be seen in the list of shareholdings. The method applied is the

*

ecluity method pursuant to § 312, Section 1 HGB. The valuation is adjusted in the fiscal year
by the proportional annual result and capital changes.

Revenues and expenses between the included companies are offset against eacn other or
reclassified; income from investments is cancelled.

V. Accounting and valuation principles

The financial statements of the companies included in the consolidated financial statements
of Ravensburger AG were issued without change according to the following uniform
accounting and valuation principles.

The financial staternents of foreign associated companies are not adjusted to the group-wide
principles.



The intangible assets and property, plant, and equipment purcha sed are stated according to

acquisition or manufacturing costs and, in as far as they are depreciable, are reduced by

planned depreciations.

The depreciation period corresponds with the usual periods of use of such investment goods

in the industry. For purchased software, licenses, and similar rights, this period is three to 15
yie'a’r 3. '-B*u'ifi'-ti;iﬂg S aﬁ-d' .o-p-e-ra.tin‘q equi pmeﬂ‘t are :'-d-E-p-r:*'e.'e'i ated over atime pe r’i}@-d between ten and

:f-u-rn:fi'tu;ra-.;_,- *c_i_-n;d' f i_xt'u-r;eS;- --aclsca in two to ten ye_ars,._

y ail:-uz:e on t-_h e repo r.tl_--nfg d-f.a:t'e_,:

Securities classified as fixed assets are carried at acquisition costs or, in the case of an
expected !":n_gete rm reduction in value, at the lower fair value on the reporting date.

The additions in equity investments in associated companies include acquired shares as well

as deposits and proportional net income. The disposals state proportional net losses for the

vear as well as dividend distributions and shares sold.

Inventaries of raw materials, consumables and supplies are declared at average purchase

prices or lower current prices on the balance sheet date.

Inventories are valued according to the acquisition or manufacturing costs to be capitalized.

The manufacturing costs consist not only of the direct costs (direct matertial costs,

manufacturing wage costs plus incidental wage costs as well as so-called pre-production
'uosts) but also proportional material and manufacturing overheads and depreciations.

Furthermore, the manufacturing costs also include prepayments for book production {costs

for books still in the planning and preparation stage). Inventory risks resulting from the

clurem@n @f qtorage reduced utll / lower repmductlon costs or reduced reprocurement prices

In all cases, these items are valued without loss.

Merchandise is accounted for at procurement costs or lower market prices.
Receivables and other assets are carried at nominal values less appropriate deductions for all
ﬁr--ec.@:.g‘nel'za-fbi.:l e individual risks. No n-in t.e.r*es:’c---bre-*‘aﬁrlzmizg or value- da'ted receivables are discounted.




Pension provisions are determined firstly according to the projected unit credit method, and

secondly according to the modified entry-age method by applying the "Richttafein 2018 G”

mortality tables. The ten-year {previous year: ten-year) average market interest rate for a

residual term of 15 or 7 years of 1.78 % or 1.42 % (previous year: 15 to 7 years at 1.94 % or

1.37 %) was generally applied for discounting according o the

Rijckstellungsabzinsungsverordnung (German Regulation on the Discounting of Provisions).
In as far as necessary, expected salary increases were accounted for at a rate of 2.0 %
(previous year: 2.0 %) and expected pension increases at 1.0 % to 2.0 % (previous year: 1.0 %

to 1.5 %). Fluctuation was taken into account.

Security-hound pension commitments are valued according to § 298, Section 1 together with
§ 253, Section 1 Sentence 3 HGB at the falr value of the securities if this exceeds the

Congsuenﬂy remsured pmsmn comimitments whose cirmum. is determined exclusively
according to the fair value of a reinsurance claim are valued with this amount if it exceeds the
guaranteed minimum amount (discounted settlement amount of the guaranteed payment). A
reinsurance policy is considered congruent when the payments resulting from it comply in
terms of both amount and times with the payments to the person entitled to cover. The fair
value of a reinsurance claim consists of the actuarial reserve specified in the business plan of
the insurance company plus any available assets from premium refunds (so-called profit

participation).

The assets which exclusively serve to fulfill pension obligations and which are inaccessible to
all other creditors (assets in the sense of § 246, Section 2, Sentence 2 HGB) were offset
according to their fair value against the provisions.

Tax provisions and other provisions are carried at the amount which is required to be paid
according to reasonable commercial assessment (i.e. including future cost and price
increases). Provisions with a residual term of more than one year are discounted at the interest
rate adequate for the term according to the Rickstellungsabzinsungsverordnung (German
Regulation on the Discounting of Provisions).

The liabilities are carried at their settlement amounts.

To determine deferred taxes basad on temporary or quasi-permanent differences between
commercial valuations of assetsg, liabilities, and deferred income and their tax-based valuation
or due to tax losses carried forward, the amounts of arising tax burdens and reliefs are valued
by applying the company tax rates at the time of the reduction of differences and are not
discounted. Differences due to consolidation measures pursuant to §8§ 300 to 307 HGB are
also taken into account. Deferred tax asset differences from the financial statements of the
consolidated companies on the balance sheet date result mainly from inventories, pension
provisions, and other provisions. Deferrad tax liability differences result from fixed assets.




Deferred tax assets and liabilities are offset. Pursuant to the relevant assessment option,

deferred taxes resulting from the differences in the financial statements of the consolidated

companies are not activated.

and valuation principles are applied:
Econornic hedges are accounted for with the formation of evaluation units. Under application

of the “freezing method”, changes in value from the secured risk which cancel each other out

are not accounted for. The gains and losses both from underlying and hedge transactions

which cancel each other out are included without any effect on the Income Statement.

VI.  Currency translation

Assets and liabilities resulting from foreign currency transactions are initially recognized at

exchange rate on the bal
residual term of one year and less, the realization principle (§ 298 Section 1 together with
§ 252 Section 1, No. 4, Clause 2 HGB) and the procurement cost principle (§ 298 Section 1
together with § 253 Section 1, Sentence 1 HGB) are not applied in the case of value changes

that do not result from exchange-rate related changes in value.

Non-monetary assets acquired with foreign currency are translated only at the time of their
acquisition. They are subsequently evaluated on the basis of the procurement costs in hational

currency recorced at the time of their acquisition.

With the exception of equity (subscribed capital, capital reserves, profit carried forward), which
is converted according to historical average spot exchange rates at the time of initial

resulting translation difference is reparted within the Group equity after the Group revenue
reserves under the item " Equity ¢ ap]’[a! difference from curre ney tr anslation”

Differences due to currency in the debt consolidation of long-term foreign currency loans are
reported with no effect on income in “Equity capital difference from currency translation” and
only posted with an income effect upon repayment of the loan.

The other differences caused by currency exchange rates from debt consolidation are posteac

without an effect on income in "Equity capital difference from currency translation”.

43



Translation at the rates on the balance sheetl date results in translation differences in the

development of fixed assets, which are stated separately in the development of Group fixed

assets.

Vil. NMotesio the Group Balance Sheet

Fixed assets
The development of the individual fixed asset positions of the Group is shown in the overview
"Development of Group Fixed Assets in 2022".

The stated goodwill arose in connection with the initial consolidation of ThinkFun, Inc.,
Alexandria, Virginia/USA, on October 1, 2017 and in connection with the initial consolidation
of Ravenshburger Wood Slovakia, s.r.o., Banska Bystrica/Slovakia on August 12, 2022. The
goodwill value of ThinkFun, Inc. is being written off since October 1, 2017, and the goodwill
value of Ravenshurger Wood Slovakia, s.r.o. is being written off since August 12, 2022, each

in a linear manner over a period of ten years. The depreciation period corresponds with the

the amount of k€ 2,355 (previous year: € 0).

The disposals of equity investments in associated companies recorded in the fixed assets

contain the proportional share in earnings from the continuation of the equity value method.

Staternents on shareholdings

Statements on shareholdings are listed in a separate overview “Shareholdings as of December

31,2022". Pursuant to § 313, Section 3, Sentence 1 HGB, no statements whatever were given

on ona company consolidated and one company not consolidated, because this information

For twio German subsidiaries stated in the shareholdings the option under § 264, Section 3

HGB of relaxation regarding the compilation and publication of a management report and
notes to the financial statements was exercised.

£



Shares in invesiment assetls

The Group holds more than 10 % of the shares in domestic investment assets. Information on

Funds nvestment Book  Market  Difference

target vaiue value

- iy

Payout in Daily
the fiscal redemption
vear possible

KE

Qmitied
deoreciation

Special funds Assel 91,048 92,657 1,109

investrant

Receivahles and other assets

1. Tracde receivables

of which residual maturity more than one year
2. Other assets

of which residual maturity more than one year

500 yes

2022-12-31

KE

NG

2021-12-31
k€

202 575

1,849
201 834

AV

219,831

0

18,827
947

223,409

238,65‘8

nrepayments to subpliers, and prepaid expenses.



Deferred taxes

oo
1 an

Deferred taxes on differences
of halance-sheet valuations for
Property, plant, and equipment -1,780 -1,524
Receivables 21 460
Inventories 023 618
Provisions -6 109
Deferred taxes from consolidation measures
Continuation of initial consolidation
(intangible assets BRIO AB) 4201 4 807
Continuation of initial consolidation
(intangible assets ThinkFun, Inc.) 1,435 1.738
Debt consolidation 0 0
Intercompany profit elimination 8,542 8,145

were applied for foreign taxes: 19.0 %, 20.6 %, 25.0 %, and 30.0 %.

The consolidation measures with an income effect were carried out within the framework of

continuation of initial consolidation of the subgroup financial statement of BRIO AB,

Malmo/Sweden, the continuation of initial consolidation of ThinkFun Inc. Alexandria,

Virginia/USA, intercompany profit elimination regarding inventories and fixed assets, and

postings with an effect on the result at the Group level.

Development of deferred taxes

Deferred taxes developed as follows:
Deferred tax Deferred tax Balance
assets liabilities
KE KE k€

2021-12-31 9,753 -8,484 1,269
A 05% .4 8,744 -7,022 1722

Changes -1,009 1,462 453
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Tne subscribed capital of k€ 12,480 corresponds with that of Ravensburger AG. The share
capital is divided into 480,000 no-par shares (shares without nominal value). All shares are
registered. Ravensburger Holding GmbH & Ca. KG, Ravensburg, hoids the majority share in

Ravensburger AG.

The revenue reserves contain not only those of Ravensburger AG, but also the revenue

Furthermore, the equi ty contains amounis from the offsetting of other consolidation

The net retained profit in 2022 of Ravenshurger AG totals € 318,297,192.77. The Executive

Board proposes to the General Shareholders Meeting that the net retained profit is used as
follows:

Dividend 7,200,000.00

Provisions

The difference pursuant to § 298 Section 1 together with § 253 Section 6 HGB amounts to
K€ 2. 743.

Pension provisions for previous members of executive bodies amount to k€ 12,872,

For cartain pension commitments to employees and members ot the Executive Board, the
company has taken out reinsurance policies (cover pursuant to § 246, Section 2, Sentence 2
HGB). The detalls for offset according to § 298, Section 1 in combination with § 246, Section
2, Sentence 2 HGB are;

Settlement amount of the offset liabilities 18,744
Procurement costs for assets 17,068
Fair value of assets 18,456
Offset expenses 595
fsel income 59%:




Other provisions include in particular provisions for obligat;

& severance payments, uncertain risxs, outstanding invoices, as well as ceiebrations of

) employee anniversaries.

Liabilities
Residual term Total
under 1105 aver
1year years 5 years

1. Bank loans

and overdrafts 7,874 21,294 0 29,168

(previous year 10,935 26262 2905  40,102)
2. Prepayments received on account of 1,215 6] 0 1,205

orders

(previous year 1,187 0 0 1,187)
3. Trade payables

(previous year 51,582 0 51,582)
4. Payables to affiliates

cz:}

7 15 5 15* O
(previous vear 7599 0
5. Other liabilities 8442 121

(previous year 12,081 299

7.556
7,599)
8,565
12.310)

thereof relating to taxes 5116
(previous year 8936)
thereof relating to social security 1,032
(previous year 1,718)

67,711 21,415 0 897126

(2021-12-31 835,384 204891 2,905 112,780)

Bank loans and overdrafts are secured by mortgages.



VI, Notes to the Group Income Statement

Nel revenue

The breakdown according to regions is as follows:

Federal Republic of Germany 2017.6
Foreign EU countries 2244

Other foreign countries 173.5

The breakdown according to products and services is as follows:
million €

Toys 483.2
Books 36.7
Leisure and Promotion 289
Miscellaneous 0.7

- 5995

Other operating income
In the fiscal year 2022, gains from currency translation totaled k€ 5,506 (previous year: k€

of other liability items to the amount of k€ 632 (previous year: k€ 1,519) as well as from the
reversal of debtor value adjustments to the amount of k€ 3,147 (previous year: k€ 1,332). Also
included are compensation payments received to the amount of kK€ 71 (previous year: k€ 482).

Other operating expenses

in the fiscal year 2022, expenses for currency translation totaled k€ 5,645 (previous year: k€
2.460). The other operating expenses comprise of expenses not related to the accounting
period from royalties to the amount of k€ 325 (previous year: k€ 648), exceptional expenses

expenses from the write-off of other asset items to the amount of k€ 59 (previous year: k€
2471).



e

interest and similar expenses

The expenses from the discounting of provisions amountto k€ 2,115 (previous year: k€ 3,090).

Affiliated companies account for k€ 7 (previous year: k€ 8).

Income taxes

-arnings in the amount of k€ 453 (previous year; k€ 2,9271) are included from the change in
deferred taxes recognized.

2. Notes to the Group cash flow statement

The cash flow statement was compiled according to the German accounting standard DRS 21,
The Group cash flow statement shows how the Group liquid funds changed over the course of
the fiscal year due to cash inflows and outflows. In accordance with DRS 21, a distinction is
made between payment flows from operating activities and from investment and financing

activities.

The cash flows from investment and financing activities are determined on the basis of
payments. In contrast, the cash flow from operating activities is derived indirectly based on
the net income of the Group.

The changes in the clearing account with Ravensburger Holding GmbH & Ca. KG are shown in
the cash flow from the financing activities.

K. Miscellaneous

Other financial obligations

As of Decempber 31, 2022, the liability from contractual license purchases and warranty
payments amounts to k€ 9,567



Future obligations from rental and leasing contracts (IT and vehicle fleet) amount to:

o 2023 5,609
By 2024 - 2027 . - 15189

£y

2] 2028 ff 2,091
There is also a long-terr rental contract with a term up to 2057 with an annual liability of
K€ 315,

As of December 31, 2022, order commitments amount to k€ 25470. Furthermore, on the
reporting date there are purchase commmitments to the amount of kK& 6,631,

Derivative financial instruments

The Group uses forward exchange contracts (purchase/sale) to hedge future payment flows
in US dollars, Norwegian kroner, Czech koruna, Swiss francs, pounds sterling, Canadian dollars
and Japanese ven. The total volume of forward exchange contracts as of December 31, 2022
consists of the following:

Type/category Nominal amount Fair value

K€ ke

Forward exchange purcnases
Positive market values 140,612 9955
Negative market values 24,246 145
Forward exchange saies
Positive market values 29,138 907
Negative market values 24,081 979

As the underlying transactions were closed positions, no provisions were required.

The fair value of the forward exchange contracts is determined using the zero coupon spot

The derivative financial instruments stated were fully combined into evaluation units.



Evaluation uniis

Undlerlying transaction/ Risk/type Amount  Amount of the
Hedging instrument of evaluation included hedged
unit in KNC risk in k€

Future foreign currency  Currency risk / kUSD 54,700 0
cash flows / forward anticipatory macro- kCZK 3,120,000 €]
exchange contracts hedge kGBP 17,500 -28

kKCAD 11,000 0
KCHF 21,500 -808

KJPY 300,000 0
KNOK 20,000 0

It is corporate policy to restrict or eliminate currency risks using hedge transactions. All
necessary hedging operations are centrally performed or coordinated by the Group Treasury.

Forward exchange contracts were concluded for the following fiscal year's planned sales as
well as for the planned procurements to be invoiced in US dollars, Norwegian kroner, Czech
koruna, Swiss francs, pounds sterling, Canadian dollars and Japanese yen. In view of the
reliably plannable volume and time-related occurrence of underlying transactions, anticipatory

evaluation units were formed between these and the aforementioned hedging instruments.

The opposite payment flows of underlying and hedging transactions fully balance each other
out over the hedging period because underlying transactions to the same amount match the
forward exchange contracts. This ensures the prospective effectiveness based on the “critical
terms match method”,

The same applies to the retrospective determination of past ineffectiveness because all value-
determining factors between underlying transactions and the hedging instrument match each
other. Therefore no evaluation unit ineffectiveness which is relevant to the balance sheet can

OCELUT.
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Supervisory Board

Prof. Dr. Dieter Kurz.
Lindau, Germany
Chairman

Albert Hess:
Munich, Germany
Vice Chairman

Horian Haller
Munich, Germany

Claus-Dietrich Lahrs

Stuttgart, Germany

Dr. Valerie Maier
Heidelberg, Germany

Dr. Thormmas Vollmoeller
Hamburg, Germany
Chairman of the Audit Committee

The remuneration for the Supervisory Board in 2022 was k€ 323,

Executive Board

Clemens Maier, Langenargen
Chairman
Product Categories
Sales
Marketing

Corporate Development

Hanspeter Murle, Neu-Ulm
Supply Chain
Finance and Controlling
Human Resources
[T and Digital
Legal




Employees

On average in 2022, the following personnel was employed:

white-collar
blue-collar

seasonal workers

apprentices

Auditor's fee

The auditor’s fee is composed as follows:

Auditing services
Tax advice

Other confirmation services

1 129
1:: i o

43

2,534

KE

249

547

801

'.-' .

The auditing services cover the fees for auditing the annual and consolidated financial
statements of Ravensburger AG and for auditing the annual financial statements of the
German subsidiaries included in the consolidated financial statements.

The other items also include the fees for Ravensburger AG and the German subsidiaries

included in the consolidated financial statements.

Group affiliation

companies. This is published in the Bundesanzeiger (German Federal Gazette).

Ravensburger Holding GmbH & Co. KG, Ravensburg, issues a consolidated financial statement
for the largest circie of companies and publisnes it in the Bundesanzeiger {(German Federal
Gazette). Ravensburger AG is included in these consolidated financial statements.




Subsequent events

=5 No events which have significant financial effects occurred after the balance sheet date.

e~ Ravensburg, April 27, 2023

The Executive Board

Clernens Maier Hanspeter Mirle
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-;-.:f:har--ezn:f:}.i- l-izng:s as of .Es.e.c;-ern-l:}m 3-1_; 2022

Bdede’s

Name and registered office of the company Share.
ofcapﬁa!“
[.  Companies included apart from the parent company
Germany
Ravensburger Verlag GmbH, Ravensburg n. d. 1080
Ravensburger Freizeitund Promotion GmbH, Ravensburg n.d. 1060
RPS Handels GmibH, Munich 100,02
BRIO GmbH, Ravenstiurg 100,09
Abroad
BRIO AB, Malm6/Sweden 100,0
BRI AS, Seiri/Norviay 100,0
BRIO Danmark ApS, Copenhagen/Denmark 100,0
BRIO Toy Oy, Turku/Finland 1000
BRIO Hong Kong Ltd., Hong Kang/China 100,07
BRIO Japan KK, Torzy@fda-paﬁ 1000 *
Carlit + Ravenshurger AG, Wirenlos/Switzerland 100,0 2
Jeux Ravensburger S.A.S., Plastatt/France 100,0
Ravensourger B.V., Amersfoort/Netherlands. 100,06 2
Ravensburger CEF s£.0. , Pragle/Czech Reptiblic 100,02
Ravenshurger Cese!l%{:haft m.bH., Wiener Meuydorf/Austiia T{}‘G g
Ravensburger Hong Kong Lid , Hong Kong/China 100,0 ™
Ravensburaer [berica S.L.U., Mddi’:dx’ Spain 100,02
Ravenshurger Karton s.1.0., Policka/Czech Republic 160,02
Ravensburger Ltd., B{.x.,es.te; /United Kinggom 100,02
Ravensburger North America, Inc., Seattle; Washington/USA 100,06 ™
Ravensbiurger Polska sp. zo.o. Wamaw Eoland 100,0
Ravenshurger S.A/N.V. Brusselsfﬁaigium 100,02
Ravensburger s.r.l., M ianfltalgx 100,09
Ravensburger Tradmg Shanghai Co,, Ltd., Shanghai/China 160,02
Ravensburger USA, Inc., Ports mc)uth New Hampshire/USA 100,0 2
Ravenshurger Wood Slwar{ia .1.0., Banska Bystrica/Slovakia 100,0.™
il. Associated companies
Gamefound sp.z.0.0. , Wroclaw/Poland * 364 %
Hi. Companies notincluded pursuant to § 296, Section 2 HGB
F.X. Schimid Unterstltzungskasse GmbH, Prien am Chiemnsee/Germany 100,03
F.X.Schmid GmbH, Meckenbeuren, Germany 100,06

Thecompanies marked with n. d. (na disclosure), will exercise the.option under § 264, Sectiori 3 HGR
of relaxation regarding the compilation and pubhcatim ofan annax and a managpment repart.

1Y Direetly and ingirsetly.
2 Shares are held by Ravensburger Verlag GmbH, Ravenshurg/Genmany
@ Ghiares dre held by BRIOAB, Malmo/Sweden
YW 6017 hald by Ravensburger Verlag GmbH, Ravansourg/Garmany,
4'[] heid t;‘; Rav’eﬁ::;:m@'pr AG, P'ﬂ'v‘ertf'ju"@)’Gmma‘r;
O 1 iy hﬁld D\,r Ravemburger AG Pd‘«fensaurgmemmw
51 Shares are beld by Ravensburger USA, Inc ,Portsmouth, Mew Hampsah 2/USA.

Y9998 % hald by Ravensburge: Wfiag Gino#, Ravenspurg/Germany. 0 027 héld by Ravensburger AG, Ravensbutg/Germany.
ar Keeounted for pursuant to the pemaplas of thaeoity marhad
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Group Cash Flow Statement for 2022

1. Cash flow from operating activities

Net income of the Group

Depreciations on fixed assets and securities of the current assets
Increase in pension pravisions and other long-term provisions
ease) in tax provisions and

Decrease (previous

 year: incre

2027

2021
K€

15605

3 224

65713

15,864
1,965

2 122
27 m&

-11,566
17,323
1,804

otner short-term provisions
Other non-cash expenses and earnings
Increase in inventories
Decrease (previous year: increase) in trade receivables

Increase in other assets

Decrease (previous year: increase) in trade payables and
pie*--’)ayment@ recewed

Decrease (p

Profit from d;sposals of ﬁxfﬂd dssets

Interest expenses/interest income
Otner income from equity investments

10,624 11,404
1,500 12,929

1871 0
43,092

32,305

l*-ﬂ'.il-...n-.in.dulu-m—-.ln-nu.n ————————————

Income tax expenses 11,386

Income tax payments

Cash flow from operating activities

2. Cash flow from invesiment activities

Payments made for investments in intangible assets elels
' 6,237

Payments received from disposals of property, plant and
equipment _
_?Tay--"’ﬂ---E'-"l_'?E-S" made tor investments in property, plant and equipment 24.60¢ _
Payments received from disposals of fixed financial assets 0 5,954
Payments made tor investments in fixed financial assets -21,749
Payments made for additions to the scope of consolidation =105 0
Interest received 1244 S
______ : 325

-22.724

Dividends received

Cash flow from investment activities

3. Cash flow from financing activities
Proceeds from the repayment of loans
Interest paid
Dividends pard ,
Change in the clearing account with

Ravensburger Holding GmbH & Co. KG, Ravensburg

Cash flow from financing activities

e A T R R T B L R N L sl g g e P B e Rl A L

4, Cash and cash equivalents at the end of the period

65,253

_95074

Change to the cash and cash ec_‘_,J-;'x/a;e'ﬂts ,
Change to the cash and cash equivalents due to exchange rates
Cash and cash equivalents at the b@gmmng of the perlod

Liqu l'd' assets 9 5, 074
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