Faststillelseintyg till drsredovisning

S Intyg om att balansrakningen och resultatrakningen for ar 2023-01-01 - 2023-12-31 har faststillts
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VS Certification that the balance sheet and income statement for the year 2022-01-01 - 2022-12-31 have been adopted

5'.rsr“ed-m.fi-én'i'ngen. stimmer Overens med ariginalet, dels att resuitatrékningen och balansrékningen har faststéiits pa arsstémma den
15/ 2024. Arsstamman beslutade att godkanna styrelsens forslag till hur resultatet ska disponeras.
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SUMMA EQUITY FUND [(NO. 3) AB

Organisationsnummer 559074-2473

Corporate identity Number 559074-2473

Styrelsen avger f6ljande arsredovisning for Summa Equity Fund [(No. 3) AB for rakenskapsaret 2023-01-01 - 2023-12-31
The Board presents the following annual report-for Summa Equity Fund | (No.3) AB for the fiscal year 2023-01-01 - 2023-12-37

FORVALTNINGSBERATTELSE

BOARD OF DIRECTORS' REPORT

Um'ess mtherw;se srated ah’ amounts are in SEK

Allmiant om verksamheten

General information

an inves!ment.Agreem.ent oy 4. .Movember 20_3_.5..1‘9._;:{&31& Iﬁgether mth tw.o. paraﬂef o myesnng_ c.ampames, .Summa .Eqw.ty Fund ] .__(N{J 2) AB. and. .Summa.
Equity Fund'l (No. 1) AB, Summa Equity 1 (the "Fund").

Verksamheten ] bﬂiaget pabarjades den 4 nnvember 2(]1 6 i samband med den farsta stangnmgen av FDnden Fondens huvudsakllga verksamhet ar att

.sedan 12 nktmber 201 8 tlllstand fran Fmansmspektionen att fowalta alternatwa lnvestenngsfﬂnder i en I|ghet med 3 kap, .1 § i LAIF (2013 561)

The activity of the company commenced on 4 November 2016, when the Fund had its first closing. The principal activity of the Fund is to. make non.quoted
equ;ty and equrry reiated acntmi in vesz‘ments m the Nordrc regfon The manager c;f the Fund is. 8umma Eqmty AB Heg Na 55 9064 1444, ( the "Fund Manager’ )

_una'er Chapier 3 sect;an T of rhe Swe cﬁsh A!tematwe in vestment Fund ManagerS Ac:t (2013 56 1 )

Det direkta moderbolaget 8r Summa:Equity AB, organisationsnummer 5590641444, med sate i Stockholm: Koncernredovisningen uppréattas i Summa
Equity Holding AB, crganisationsnummer 559117:1219, med sate i Stockholm.

The direct parent company is Summa Equity AB, corporate identity number 559064-1444, domiciled in Stockholm. The company, where the consolidated
accounts are prepared is Summa Equity Holding AB, corporate identity number §59117-1279, domiciled in Stockholm,

Vasenthqa handelser under rakenskapsaret

'ok__a_d 088 _k__e_r.h_.e.t. r_EsuItE.._r.at. 3 I.a.g_re va_r_d_ e_rlngsm u_ltlp_l.a_r._

During 2023 the macreeconomy-environment has continued to be very challenging with rising inflation, increased interest rates and significant movements in
the currency market. These factors do affect the Fund company and its portfolio companies mostly by increased costs and therefore decreased margins, but
3159 'w:'th éﬁ Fh:::reés’e cmeﬁcy r;fsk“' The 'macmemncirﬁm environment has also-affected the financial markets where a lower activity and an increased

susfﬂ-'ﬂﬂbdﬁ?-fefa ted-d;ss!as;ures
Hallbarhetsrelaterade upplysningar i enlighet med Europaparlamentets och radets forordning (EU) 2019/2088 och Europaparlamentets och radets

farordning {EU) 2020/ 852 finnsi bilaga till denna-forvaltningsberatielse.

Sustainability-related disclosures in-accordance with Regulation (EU) 2019/2088 of the European Parliament and of the Council and Regulation (El}) 2020/852
of the European Parliament and of the Council is set out in Annex of this board of director’s report.
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SUMMA EQUITY FUND | (NO. 3) AB

Organisationsnummer 559074-2473
Corporate Identity Number 559074-2473

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Flerarsoversikt
Muitiple years overview

2023 2022 2021 2020 2019
Ralansomslutning 767,286,328 726,591,060 790,519,752 672,265,683 667,826,188
Total Assets
Resultat efter finans i.e.i’Iia_'p-d-;sftier’ 272,081,146 -104,859,055 707,621,994 51,783,756 73,680,608

Profit after financial item's

Summa eget kapital 765,096,495 726,401,037 790,251,911 640,096,553 642,469,179
Total shareholders' equity

Resultatdisposition
Allocation of earnings

Foljande belopp star till drsstdmmans forfogande:

The following amounts are to be considered at the Annual General Meeting:
Balanserat resultat 513,121,230
Retained-earnings

Arets resultat 251,921,676
Net income for the period

Styrelsen foreslar att balanserade riedel disponeras enligt féljande:

The Board of Directors proposes that unappropriated funds are aliocated as follows:
Utdetning 8,747,805
Dividend

Overfors in y Fﬁkﬂiﬂ_ q 7 56; 295: 1 0 1
Carried forward |

765,042,906

Yitrande fran styrelsen
Statement from the board of directors

Styrelsen:har granskat bolagets ekonomiska situation och konstaterar, efter ndrmare dvervaganden, att en vinstutdelning i enlighet med styrelsens férslag

The Board of Diractors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of profits is
justifiable in light of the ‘prudence rule'in Chapter 17, section.3, second and third paragraph of the Swedish Companies Act (SFS 2005:551).

Styrelsens uppfattning &r att verksamhetens art, omfattning och risker for nérvarande & av en sddan omfattning att den féreslagna utdelningen inte
paverkar denna bedémning.

profit will not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens bedémning motsvarar de krav som for nérvarande kan
uppstallas tor den bransch inom vilken bolaget &r verksamt, Bolaget bedoms efter vinstutdelningen ha en tillfredsstallande likviditet och ett
konsolideringsbehov som kan anses tillgodosett.

After the proposed distribution of profits is made the Company will still have a good eguity ratio, which according the Board of Directors' assessment

financial position after the distribiition-of profits:

Styrelsens bed6rhning ar att den foreslagna vinstutdelningen inte p&verkar bolagets mojligheter att fullgdra sina forpliktelser pa kort elier 1ang sikt. Inte

heller antas den foreslagna vardebverfaringen péverka bolagets forméaga att géra eventuellt nddvandiga investeringar.

enlighet med styrelsens forslag.

Having considered the Company’s full economic position the Board of Directors is of the opinion that no impediments exist in connection with the completion

of the proposed distribution of profit, in accordance with the Board of Directors’ proposal

Oneflow ID 6945010 Sida 4736




Lo

- N -4
)

:’.’ .

......

e T T R I L T A
.i 'l ...E"\. - -y e "l o

ey
&

ol
P E—

o
e
%5

s
Fu 5
EREEN S

o
'.1.‘
ol
s
o

=,

st 5 80§

o o e LA B
L L e W S L

SUMMA EQUITY FUND | {NO. 3) AB
-Corporate Identity Number 559074-2473

RESULTATRAKNING
INCOME STATEMENT

Operating income

Rorelsekostnader
Operating expenses
Ovriga externa kostnader
Other external expenses

Rirelseresultat
Operating profit

Finansiella poster
Financial items

Resultat fran dvriga finansiella anlaggningstillgdngar

Ovriga rénteintakter och liknande intakter
Other interest income and similar income
Riantekostnader och liknande kastnader
Interest expense and simitar expenses
Summa finansiella poster

Tatal financial items

Resuitat efter finansiella poster
Profit after financial items:

Bokslutsdispositioner
Tax disposition

Resultat fore skatt
Profit before tax

Skatt pa arets resultat
Income tax

Arets resultat

Not

Note

2023-01-01
2023-12-31

2022-01-01

23,218

1,449,591

-1,873

252,081,146

104,859,055

-104,859,055

-104,859,055

159,470

251,921,676

104,859,055

Oneflow 1D 6945010 -'-S_'i'd_a 5136




SUMMA EQUITY FUND I (NO. 3) AB

Organisationshummer 5590742473

Corporate Identity Number 559074-2473

BALANSRAKNING

BALANGE SHEET

TILLGANGAR

ASSETS

Finansiella. anlaggningstillgangar

Financial assets
Other fong-term securities:
Andra langfristiga fordringar

Other long-term receivables

Summa finansiella anlaggningstillgangar

Summa anldggningstillgangar

Total fixed assels

Current assets

Kortfristiga fordringar
Current receivables |
Fardringar hos koncernféretag

Other receivables

Foruthetalda kostnader och upplupna intakter
Prepaid expenses and accrued income.
Sumia kortfristiga fordringar

Current receivables

Kassa och bank
Cash and cash equivalents.

Total ctrrent assets

Summa tillgangar
Total assets

+ Signerat 2024-03-15 14:21:24 UTC

Not
Note

b,

2023-12-31

718,503,446

16,454,302

2022-12-31

680,733,663

734,357,748

21,139,436
2,353,397

3,958,303

697187965

697,187,965

23973013

2628147

27,451,136

32328580

767,286328

26,601,160

29403095

726,591,060
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SUMMA EQUITY FUND 1 (NO. 3) AB
Organisationsnummer 559074-2473

Corporate Identily Number §59074-2473

BALANSRAKNING (FORTSATTNING)
BALANCE SHEET (CONTINUED)

EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital

Share capital

Fritt eget kapital

Non restricted equity
Balanserat restliat
Retained earnings
Aretsresultat

Net income for the period
Summa eget Kapital
Total equity

Liabilities

Kortfristiga skulder

Current liabifities

Skulder till kancernféretag
Liabilities to group companies-
Ovriga kortfristiga skulder
Other current liabilities
Summa kortfristiga skulder
Total current liabilities

Summa skulder

Total liabilities

Summa eget kapital och skulder
Total equity and liabilities

Note

2023-12-31

53,589

513,121,230

251,921,676

2022-12-31

53,589

831,20 61504

-104,859,055

765,096,495

2,189,833

2,189,833

767,286,328

726,401,037

186,138

2,189,833

190,023

190,023

726,591,060
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SUMMA EQUITY FUND I (NO. 3) AB
Organisationsnummer §59074-2473
Corporate Identity Number 559074-2473

FORANDRINGAR | EGET KAPITAL
A STATEMENT OF CHANGES IN EQUITY
e Bundet eget kapital Fritt eget kapital

gt Restricted equity Non restricted equity

; I'“'ﬂ"._

Balanserat Summa

Aktiekapital resultat Arets resultat eget kapital

Retained Net income for  Total shareholders’
Share capital earnings the period equity

Ingaende balans per 2022-01-01 53,589 603,688,089 576,959,647 1,180,701,325
Balance as of 1 January 2022 |

Vinstdispesition - 576,959,647 -576,959,647
Appropriation of profits

Villkorade aktiedgartillskott - 28,825,737 - 28,825,737
Canditional shareholder contributions

Aterbetalning villkorade aktiedgartillskott - -19,934,000 . -19,934,000
Repayment conditional shareholder contributions

Utdelning : -358,332,969 - -358,332,969
Dividend

Arets resultat . ” -104,859,055 104,859,055
Netiincome for the period o . o o
Utgaende balans per 2022-12-31 T 53,589 831,206,504  -104,859,055 726,401,037
Balance as of 31 December 2022

Ingaende balans per 2023-01-01 53,589 831,206,504 -104,859,055. 726,401,037
Balance as of T-January 2023

Vinstdisposition ~ 104,859,055 104,859,355 -
Appropriation of profits

Ovillkorade aktiedgartillskatt - 20,000,000 ~ 20,000,000
Unconditional sharehoider contributions

Villkorade aktiedqartiliskott - 34,313,681 - 34,313,681
Conditional shareholder contributions

Aterbetalning villkorade aktiedgartifiskott - -223,856,917 - 223,956,917
Repayment conditional shareholder contributions

Utdelning e -43,582,982 -43,582,982
Dividend

Arets resultat - * 251,921,676 251,921,676
Net income for the period | | N | -
Utgaende balans per 2023-12-31 53,589 513,121,230 251,921,676 765,096,495
Balance as of 31 December 2023

Totala villkorade aktiedgartiliskott per 2023-12-31 uppgar till 562,284,001 SEK
Totat canditional shareholder contributions as of 2023-12-31 amounts 10 562,274,001 SEK

(Totala villkorade aktiedgartillskott per 2022-12-31 uppgick till 757,927,236 SEK)
(Total conditional shareholder contributions as of 2022-12-31 amounts to 751,927,236 SEK)
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SUMMA EQUITY FUND I (NO. 3) AB
Organisationsnummer 559074-2473
Corporate Identity Number 559074-2473

TILLAGGSUPPLYSNINGAR

o’ Signerat 2024-03-15 14:21:24 UTC

NOTES TO THE FINANCIAL STATEMENTS

Redovisnings- och virderingsprinciper
Accounting and valuation principles

Arsredovisningen  har upprattats  enligt Arsredovisningslagen (1995:1554) .och BFNAR 201211 Arsredovisning och

Koncernredovisning (K3): Koncernredovisning uppréttas av koncemmoderbalaget Summa Equity Holding AB (organisationsnummer
559117-1219, Stockholm, Sverige).

The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR 2012:1 Annual
report and consofidated accounts (K3). Consolidated financial statements are prepared by the ultimate parent company Sumima

Equily Holding AB-(corporate identity number 559117-1219, Stockholm, Sweden).

Andring av redovisnings- och vérderingsprinciper
Change of accounting and valuation principles
Under aret har bolaget &ndrat redavisningsprinciper avseende virdering av andelar i andra langfristiga vardepapﬂersmnahav

Andelar I andra langfristiga varﬁﬁpappersmnehav redovisades tidigare il anskaffnmgsuarde men redovisas nu ill uerkhgt varge
:under BFNAR 2@12 1 Bﬂlagei har gennmfﬂrt nmraknlng av ]amfnreisearet nch ﬂersarswermkten fm' tua ar fﬂr att knrrekt raﬁektﬁra

ferfn SFcunfst were prewﬂusfy repﬂn‘ed at acqursmﬂn Lfa!ue bu! are now: repwied dt fan“ va!ue acﬂurdfﬂg tm BFNAR 2012 1. The

-Eﬂﬁ?ﬁlaﬂy has carrfed ﬂuf a resafmfafrﬂn Df Ihe mmparfsan year and fhe muftfayear overview fﬂf’ !wo years i‘o carrecﬂy reﬂec{ the

_se.curfﬂes, -Qa‘h _e-r -!ﬂ-ngrterm--s_ec-unﬂes-aﬂd ; Reramed earniﬂgs;.-

Omrdkning av poster i utlandsk valuta
Transiation of foreign currency items

Fordringar och skuider i utlandsk valuta har vérderats till balansdagens kurs. Kursvinster och kursférluster pa rorelsefordringar-och

rbrelseskulderredovisas i rérelseresuiiatet medan kursvinster och kursforluster pa finansiella fordringar och skulder redovisas som

finansiella poster..

REGEEV&EJIES and Habiﬁtfﬁs in fﬂreign currenciés are val'ued" at"fhe rate on 't'ﬁe date m‘ 'the St’afEment’ ﬂ'f ananciaf Pﬂsmﬂn E}fchange

Intikisredovisning
Revenue recognition

Intakter innefattar det verkhga vardet av vad ‘som erha!lits eller kammer att erhailas i den Iopande verksamheten lntakterna

when .the economic ﬂutﬂﬂme can he e.st:mared reﬂabfy and..n‘ is ,u.rﬂbahlef rhar IhE‘.EGGﬂ.ﬂmIG beneﬁ.ts asmmated wﬁh..rhe transac:.tfﬂn
will flow to-the cormnpany.

inkomstskatter
Income taxes

endast.nar de.t..fmns en Ieg_ai {:att tl.ll.-kvlttnmg.. Aktuell. skatt redwi.sas | reaultatr.aknmg.en_ﬂm int-e s.katt.en.ar hanfﬂrfl.g ti!l en handelse
eller transaktion som redovisas direkt i.eget kapital. Skatteeffekier av poster som redovisas direkt mot eget kapital, redovisas mot
eqget kapital:

Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skattemassiga avdrag redovisas i den uistrackning det
ar sannolikt att avdraget kan avraknas mot overskott vid framtida beskatining. |

Current taxes are measured using tax rates and tax rules that apply on the Statemenfﬂf'f—‘iﬂanc’iaf Position date. Assets. and liabilities
are offset only when there is a-legally enforceable right to set off. Gurrent tax is recognized in the income statement unless the taxis

attributable to an event or transaction recognized directly in equity. Tax effects of items recognized directly’in eguity are recognized. in

equity.
Deferred tax assets relating to-loss carryforwards or other future tax deductions are reported to the extent that it is probable that the

deduction can be set off against surpluses in future taxation

Finansiella instrument
Financiat instroments

Finansiella instrument redovisas i bafansrdkningen nir bolaget blir en del av instrumentets avtalsmadssiga villkor. Finansiella

tillgdngar tas bort fran balansrakningen nér ratten att erhdila kassafloden fran instrumentet har lopt ut eller dverférts ech kohcernen
*har mverfﬂrt i s‘tmrt Eett alla rtsker uch fmrmaner sc:m ar fnrkmppade med Aganderdtten. Finansiella skulder tas bort fran

_-rransferred and the Grﬂup has transferred substam‘;aﬂy a.ff r:sks and rewards assnmated w:th Ihe ﬂwnersh.'p Fmanma! habmnes are
derecognised when the obligations have been seltled or otherwise terminated.

Oneflow ID 6945010 Sida 9/ 36



SUMMA EQUITY FUND 1 (NO. 3) AB
Organisationsnummer 559074-2473.
Corporate Identity Number §59074-2473

TILLAGGSUPPLYSNINGAR (FGRTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED).

S0 Finansiella fordringar

i Financial receivables

o

e Finansiella fordringar redovisas inledningsvis till anskaffningsvérde. Finansiella fordringar som #r anskaffade med avsikt att innehas
:,5:; langsiktigt-redovisas darefter till upplupet anskaffningsvérde minskat med eventuell reservering 16r vardeminskning.

=

S Financial assets are initially recagnized at-cast. Financial assets acquired with the intention of being held long term are subsequently

stated at amortized cost less any provision for impairment.

Laneskulder
Borrowings

Léneskulder redovisas initialt till erhdllet belopp efter avdrag for transaktionskostnader. Skiljer sig det redovisade beloppet fran det
beiapp Som aka aiarbetalas wd farfallatldpunktan justaraa mellanakil[nadan over lanets loptid. Harigenom Overensstammer vid

canfarma at tha matunry da ta

Fordringar
Receivables

Investeringar i _Ian;g'ffiatiga.uiirﬂe pa;_p'p:tara'inna'h-aa-

Investments in long-term securities

lnvesteringar i langfristiga vardepappersinnehav redovisas initialt till verkligt vdrde, vilket'motsvarar-anskaffningsvirdet vid
tidpunkten for forvdrvet, Foretaget tillampar darefter majligheten | Arsredovisningslagen 4 kap §14 3 st, att vérdera investeringar i

langfristiga vardapapparamnehav till uerkhgt virde vid respektive tidpunkt. Bolaget, som ingar i en-koncern som upprattar sina
finansiella rapporter i enlighet med IFRS, tilldmpar darmed varderingsreglerna enligt IFRS 9. Viardefordndringen redovisas i posten

Resultat fran vriga langfristiga vardepappersinnehav.

Investments in long-ferm securities are-initially reported at fair value; which corresponds to the acquisations value at the: time of the
acqwaman Tha Campany ihe ap,ahaa rha paaswbrhry in rhe Annua! Ac:caum‘a Acr ahapter 4, aacnan 14 paragraph 3, ta vaiua the

'ra,a.an‘-a.m..a-r:.a.ardanaa, w;.rh IFRS thiiis ap_p!faa the valiation ru!a_a m.-acr:ardana__a mrh FRS 9. Tb_a- ahanga- it valu_a rapaftad_m_ the item
Result from:other long-term securities .

7. Up'pal-t'aﬁning'ar auh’had ﬁ'mning_ar

-an_t.aganda-n. 50M l_n_n_abar an .batyd_anda r-lsl;z fa.r uaaenll_;ga ;_uatenngar i redawaada ..vard.an far ‘uilgangar och skulder undar
.n_a:s'sa-k-a-m-man:d-ararr_,

-a!gmﬁaant rrak af matenaf adjusrmanta to tha carry;ng vaiuas af aaaata and habmnaa w;thm rha nazt ﬁnanc:fal year

«7 Signerat 2024-03-1514:21.24 UTC Oneflow ID 6945010 Sida 10/ 36
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SUMMA EQUITY FUND | (NO. 3) AB

Organisationsnummer 559074-2473

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

3,

Andra langfristiga virdepappersinnehav

Other long-term securities

Ingdende balans
Forvary

Acauisitions
Forsaljning

Pisposat

Unrealized gain/loss
Utgéende balans
Closing balance

Andra langfristiga fordringar
Other long-term receivables
Ing&ende balans

Balance brought forward
Anskaffningar under aret
Acquisitions during the year
Aterbetalningar under dret:
Utgaende balans

Closing balance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2023-12-31

68 D,?33,663
129,564,820
201,375,329

109,580,292

718,503,446

2023-12-31
16 a45413 {32
208,369,113

208,369,113

16,454,302

2022-12-31

805,479,822
1,762,770
-62,059

126,446,870

680733 663

2022-12-31
926,968
16,404,302

-528,868

16,454,302

5. Vasentliga hiandelser efter rikenskapsarets utgang
Significant events after the end of the financial year

Inga vésentliga handelser har intraffat efter rakenskapsérets uigang.
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SUMMA EQUITY FUND | {NO. 3) AB

Organisationsnummer 559074-2473
Corporate Identity Number 559074-2473

Stockholm den dag som framgar av var elektroniska signatur
) Stockholm; on the date of the electronic signatures

ﬂﬂﬂﬂﬂﬂ

) Martin Sjplund
Styrelseledamot
Board member

VAr revisionsheréttelse har limnats Stockholm den dag som framgar av var elektroniska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures.

Ohrlings PricewaterhouseCoopers AB

Nicklas Kull berg
Auktoriserad revisor
Authorised Public Accountant

10
' Signerat 2024-03-15 14:21.24 UTC Oneflow 1D 6945010 Sida 12/ 36




i rn
¥ ‘

0
Gl

pdug

'rrf-n :

e
Lt

Sdort.

(e
&)

24031 Article 8-Periodic disclosure 2023 Fund I-SWE (2).pdf 117 sidtor. bricyade nedan)

¥ Laddaner GAFGEGORCOESEDCOIRSER7GEAODIAAESIFACERD 327498014FB50304DC 437861

M

240311 Article 8-Periodic disclosure 2023 Fund -ENG (2).pdf 17 sidor. twfogacde sedan)

«” Signerat 2024-03-15 14:21:24 UTC



SUMMA EQUITY FUND | (NO. 3) AB 559326-9417 Sverige

Signerat med Svenskt BanklD

Namn returnerat fran Svenskt Bank]{D: MARTIN SJOLUND

Martin: Sjslund

Signerat med Svenskt BanklD
Namn returnerat fran Svenskt BankiD: Rolf Nicklas Kultbery

Nicklas Kullberg
Auditor in Charge
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. ,f::ﬁ .

v Produktnamn: Summa E{quii’ty* Fund |

;;;;;;

) Summa Equity Fund | (No. 1) AB - 8945000NE4LX8S4PDD08
Surmma Equity Fund | (No. 2) AB - 8945000NJO50VRGLOX41
Summa Equity Fund | (No. 3) AB - 8945000R35SCKC1T2P47

All'a ‘l:'ermer' de’ﬁ n*ieras -i' e-nl-’i"g h'-et med BZILAGA IV - Ma-l'l* som avser regelbundna u‘pplysni‘ng-ar

Hallbar investering: en
investering 1 | LT R g g Ry e ]
ekonomisk verksamhet e _ e Rl
som bidrar till ett - K3 Q J.a T - A .' Q’ . :] Ne«l__ | _f T g
miljomal eller socialt I:I Den gjerde halibara lnvesterlnga_r med ett | ] Den fmm;ade mlljmelaterade och

mal, férutsatt att miljomal: ___ | sociala egenskaper och dven om den
investeringen inte _; mtehad e en hallbar mvester mgsem sitt
orsakar betydande i ekonomiska verksamheter som mal, hade den e andel pa 14% nallbara
skada for nagot annat ' anses vara miljomassigt hallbara '

miljémal eller socialt enligt EU-taxonomin
mal och att
investeringsobjekten
foljer praxis for god
styrning.

- - ‘ ' S AL ?;A-\, -.::I :"."'. .. I.'._, ; ?\. = .:F_. i } .'h. L e > H
Z Ch whEm W _ S Gt e
a F: | T ! At =h o 1 i ER n
? "‘ R T \ 1. :. o _.":“ T, e ke :. . i 2 L o .
A P LA, o . s 2 = . £ et sl " + st
{ade denna mans:e la pm uk ett ma ar a ar mves ermg PR RS S I
. [ o . .| A e . ¥ o -, Frme L. :
b ':‘ ! PR o i Y & ' 1."F..I""‘-'-"‘-,\l,\_l P 0 "_I. i ; y
E . . = kS R A . T i a5 r ..I'n. i - . . 1: 4
o+ Fe s e T X 3 ’ ot 2 ; - it | AR
3 L] A ] -\.- * '. " s i H k) ! e Bl R i

med ett miljomal i ekonomiska

i ekonomiska verksamheter som verksamheter som anses vara

L' inte anses vara miljpmassigt miljsmassigt hallbara enligt EU-
hallbara enligt EU-taxonomin : taxonomin

med ett miljémal | ekonomiska

! verksamheter som inte anses

EU-taxonomin ar ett | vara miljdmaéssigt hallbara

kl-asst-ﬁ.cerl.n;g.s_-:.sy-ste;m ! enligt EU-taxonomin

som faststélls i ';ﬁ

forordning (EU) | """] med ett socialt mal

2020/852, dér det .Q

| D Den gjorde hallbara investeringar med ett :i Den framjade miljorelaterade och sociala
socialt mal: _% | egenskaper, men gjorde inte nagra

- halibara investeringar

farteckning Gver
miljdmassigt hallbara
ekonomiska :
verksamheter.
'F'Ei ro-'rd'n'ihgen

forteckmng dver

socialt héllbara

ekonomiska

verksamheter.

Héllbara investeringar :

med ett miljomal kan "

vara férenliga med
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fffff
g’

Hallbarhets-
indikatorerna méter
Uppna"*'e*n'det av d'e
s.o.ma.la eg.enskap.er
som den finansiella
produkten framjar:

| vilken utstrickning framjades de miljorelaterade och/eller sociala egenskaperna av

] _;;g denna finansielia produkt?

<A
:
;E-

; Summa Equity Fund | (No. 1) AB, Summa Equity Fund | (No. 2) AB och Summa Equity

Fund | (No. 3) AB (tillsammans "Fond 1"} har gemensamt investerat i ekonomiska
verksamheter som framjar miljorelaterade och/eller sociala egenskaper. Fond | har
investerat i bolag som i respektive affarsomrade:

» Har bidragit vasentligt till att [0sa sociala eller miljoméassiga problem. Det
ramverk Som anvandes for att deﬂnlera relevanta problem var FN s 17 mal for

av .Vl.a Summa Comph.ance en _u_pp.sattmng _poll.c_ne.s.sam bl.and a.nna.t tacker
Organisation for Economic Cooperation and Developments ("OECD:s”) riktlinjer
for ansvarsfullt foretagande;

« Har atagit sig att rapportera huvudsakliga negativa konsekvenser som uppstar
inom organisationens verksamhet eller i leverantorskedjan.

'F'@'n‘d | ’har' utf:iver det' frfaf‘*mjat miljﬁrelate‘rade och/e“ﬁer“ slo‘ci'ail'a eg*e'ns‘kaper gje‘n‘om

k.o.ntrwers,lella vapen, fa;szs-.l I-a- branslen, ..t.ca b..a.k, _p..o.rno.gr.aﬂ,__ s__pe.l om peng_.a.r_,, sa m.t
verifierade involveringar i krdnkningar av internationella normer kopplade till miljoratt,
manskliga rattigheter, arbetsrdtt och anti-korruption.

Under det finansiella dret 2023 framjade Fond | miljdrelaterade och/eller sociala
egenskaper genom alla sina investeringar. 100% av portfolibolagen bidrog
vasentligt till att |6sa sociala eller miljémassiga problem, foljde praxis for god
styrning, var inte involverade i ovan namnda exkluderingsaktiviteter och
rapporterade huvudsakliga negativa konsekvenser av verksamheten (i mojligaste

man).

Bidrag till att losa sociala eller miljdmassiga problem mattes genom
bolagsspecifika impact-KPl:ier. Under 2023 var resultaten for dessa
bolagsspecifika KPl:er foljande:

| Bolagsnamn | SDGs | Impact KPI (2023 | 2022

Hanterat avfall i ton | 2_0;2-5;00‘(] | 2,290,000

{ Norsk B —— L ——
| Gjenvinning | 11, | Unciv'kna utslappavCO2i 1 4 299,000 | 1,322,409

Group ('NG | 12,13 | "
| vardekedjan

| 35 | 30

andel av Varje fragment som ar behandlat vrlket ar utanf@r b@iagets direkta kontro”
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| Kundkonton i Pagero | 86,000
| Network

G | PageroAB | 12,16 | p i marknader | 149 | 145

: 97,800

= | f ‘Antaltrad raddade | 413726 | 234,000

‘lfw e e . e n gl it ——— S o —
e Ravaror med | 96% 97.2%
hallbarhetscertifikat '

3 12, [Omvandingsforhaliande
14 mellan rdvara och &tbar | 66.4% 65.1%7
pFOdUkt j

Milarex AS

[Atbara produkter i ton [ 23,500 21,800

| Kunder inom den offentliga | 378 | 346
| sektorn som foljer Noark 5 |

Documaster | .

| Dokumentstorlek (TB) | 854.8 | 691.6

Datakallor per kund 37 |26

sjukvardsinstitutioner som
Logex - anvander Logex verktyg

Group B | Patienter som paverkas | 52,000,000 | 44,000,000

""" et f e ﬁ -

Antal databerittelser 30 | 20

... och jamfort med de foregdende perioderna?

I likhet med 2022, framjade Fond | miljérelaterade och/eller sociala egenskaper
genom alla sina investeringar under det finansiella aret 2023. Under bada aren
bidrog 100% av p:O':r’tfé-ljjb'O--la_‘.g.en‘ vasentligt till att [6sa sociala eller miljomassiga
problem, féljde praxis for god styrning, var inte involverade i ovan namnda
exkluderingsaktiviteter och rapporterade huvudsakliga negativa konsekvenser av
verksamheten (i mojligaste man).

Historisk data vad géller bolagsspecifika impact-KPl:er ar inkluderade i tabellen
ovan.

impact-KPl:erna under aret.

Minskningen av NG Groups totala avfallshantering 2023 jamfort med 2022 var

av mineralavfall. Aktiviteten inom Urban Reuse och deras hantering av betong- och
tegelfraktioner dampade minskningen av avfalisvolymerna.

Milarex minskade andelen révaror med hallbarhetscertifikat 2023 jamfort med 2022.
Trots en minskning fran 97,2 % till 96 % ligger det inom Milarex mal att vara 6ver 95

2 Justering av 2022 ars resultat fran 67,9 % till 65,1 %, efter en uppdatering av Milarex
konversationskvotsmodell, som  specifikt inkluderar en  forandring  av
avkastningsuppskattningen for att sakerstilla en mer exakt representation av de faktiska

produktionshastigheterna.
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% arligen. Den lilla nedgangen beror pa tillgdngen pa prisvarda certifierade ravaror
fran januari till maj. Under denna period var Milarex tvungen att géra en avvagning
péa certifierad ravara for att sakra tillrackligt med prisvarda ramaterial for att uppftylla
kundorder. Tillgangligheten kommer att variera fran ar till & och ar déarfoér den

framsta drivkraften for sma procentuella férdndringar av certifierad ravara.

Vid védsentliga negativa trender arbetar Summa aktivt for att att vénda dessa i néra
samarbete med relevant portfoljbolag.

Vilka var malen med de hallbara investeringar som den finansiella produkten delvis
gjorde, och hur bidrog den halibara investeringen till dessa mal?

Malen med de héllbara inveteringarna i Fond | &r att investera i bolag som levererar
nrodukter eller tjanster som pa ett meningsfullt satt bidrar till en eller flera av FN:s
hallbarhetsmal. Den héallbara investeringen i Fond | var investeringen i NG Group (vilket
betyder Norsk Gjenvinning AS och deras dotterbolag), samt potentiella f&rvary
(sadana forvarv skall vara bolag som har liknande eller kompletterande verksamhet
till NG Group). NG Group &r en investering inom investeringstemat Resurseffektivitet.

= Accelerering av cirkuldra affarsmodeller — mojliggorande av ateranvanding
av varor och reducering av avfall;

= Hallbara och regelméassiga avfallshanteringslésningar; samt

= Sortering, hantering och atervinning av avfall = omvandling av avfall till nya
material.

verksamheter ar:

= Begransning av klimatforandringar

= Qvergang till en cirkuldr ekonomi

Den hallbara investeringen i Fond | bidrog till de nyckeltal som redovisas i tabellen
ovan under referensperioden.

Pa vilket satt orsakade de halibara investeringar som den finansiella produkten delvis
gjorde inte nagon betydande skada for ndgot miljomal eller socialt mal med de
hallbara investeringarna?

Fond | sdkerstéller att de hallbara investeringarna inte asamkar betydande skada for

= Exkluderingskriterier for bolag involverade i kontroversiella sektorer,
specificerat ovan, inklusive sarskilda indikatorer for huvudsakliga negativa
konsekvenser, exempelvis vad géller fossila branslen och kontroversiella
vapen;

= Exkluderingskriterier fér bolag involverade i verifierade krankningar av
internationella normer kopplade till miljératt, maéanskliga réattigheter,
arbetsréitt och anti-korruption;

« Krav pa att satta vetenskapligt baserade klimatmal, verifierade av Science-
Based Targets Initiative.

Hur beaktades indikatorerna for negativa konsekvenser for hallbarhetsfaktorer?
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= Djupgaende analys av. bolags produkter och/eller tjignster vad galler positiv
och negativ paverkan péa socijala och miljdmaéssiga faktorer i due diligence-

fasen (mnan investering sker)

P ﬁh_aI.I.b_a_r.he.tskrl_.terl_er up_p a..r_llge_n.,__ _s_a_rnt 'i_ relatlo_n 1:|I..I den dagllga
£ verksamheten vid behov.

-; Var de hallbara investeringarna férenliga med OECD:s riktlinjer for
mi u!ﬁn‘aﬁt}'héﬂ’ ff“:i:rﬁer'a‘gf och: FN:s vagledande principer for foretag och ménskliga

Ja, de hallbara investeringarna i Fond | dr forenliga med OECD's riktlinjer for
mulitnationella féretag och FN:s vdgledande principer for foretag och
manskliga rattigheter, inklusive de principer och rattigheter som stipuleras |
Internationella arbetsorganisationens ("ILO") atta kdrnkonventioner avseende
arbetares réttigheter, samt FN:s kdrnkonventioner om manskliga rattigheter.

Summa Equity AB ("Summa”) stéttar aktivt portfoljbolagen under dgarskapet
for att sakerstalla férenlighet med OECD's riktlinjer for mulitnationella foretag
och FN: s vagledande prmmper for foretag GCh manskhga rattlgheter som ar

.‘tackla huvudsakllg_a_ bola_gsst_yrn[_n_gsaspekter genam. tydllga p_o.l_lmes Q;Ch
riskhanteringsprocesser:

sakerstalls av Summa genam krav of:! implemen‘tenng av Summas
policyramverk for bolagsstyrning for alla portfoljbolag. Via Summa
Compliance inkluderar styrande dokument som hjélper portféljbolag att
sakerstalla limpliga sociala minimikrav och fungerar som ett verktyg for att
framja god bolagsstyrning.

Implementering av Via Summa Compliance dvervakas arligen.

| EU-taxonomin faststélls en princip om att inte orsa ka betydande skada,
enligt vilken taxonomiftrenliga investeringar inte far orsaka betydande
skada for EU-taxonomins mal, och atfoljs av sérskilda unionskriterier.

Principen om att inte orsaka betydande skada &r endast tillamplig pa de av
:den ﬁnansiell‘a* pro'd'uktens underliggande investeri’ngar som bea*kt-ar EU-

aterstaende delen av den.na ﬁnan.snella pmdukt har .und..erllggand._e
investeringar som inte beaktar EU-kriterierna for miljsmassigt hallbara
ekonomiska aktiviteter.

Inga andra eventuella héllbara investeringar far heller orsaka betydande
skada for ndgra miljiomal eller sociala mal.

Sy Hurbeaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for
e hallbarhetsfaktorer?

= -
ST
S . :
B Ear = .
* R o
o o) "\-.'} .
e ."'h.g.d_ o =
o Rt
e e Tu T - H
e S

Indikatorerna for huvudsakliga negativa konsekvenser stipulerade i Annex | i den
delegerade akten under férordningen om hallbarhetsrelaterade upplysningar analyseras i
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'kud‘sa k-*li_?g'a_j; """
______ | fase_n _(m_nan _lnves‘zermg) .e_ch“foljs _sedan _upp_. un_der agarska_p.stlden‘ M.ai .s.atts van!.l._gtws
o kgnsekvenw Pre pa portfoljniva, samt pa portféljbolagsniva i dialog med foretagsledning, bolagsstyrelse
E",fé investeringshesluts Q‘h 'i‘n--vesi:e-r-i?ng;s-team;eft :S.-u;m ma arbetaraktlvtfar -a_tt -i:m;'plgme;ntar;a strgtegi;e.r 'Efj.r'a‘_tt
" mest negativa hantera negativa kansekvenser fér hallbarhetsfaktorer effektivt och minska sadana Gver
,d,gj consekvenser for 'tld _Rie;su I_ft-at-e:t avm étnin‘_gexn a\_xuhgw_dlsak-l iga negative konsekvenser pa
hallbarhetsfaktorer publiceras arligen.

Q*w-

-: 1: hallbarhetsfaktorer

=} som ror miljd, sociala Summa applicerar féljande gransvérden for indikatorerna for huvudsakliga negativa
fragor och konsekvenser:
personalfragor, | L o | - |
respekt for méanskliga Indikatorer for huvudsakliga negativa Vidtagna atgarder, och planerade atgérder
konsekvenser | och mal for nastareferensperiod
1. Utskipp av vixthusgaser | Inget gransvarde for investering, men ett
krav pa att sétta vetenskapligt baserade
~klimatmal, verifierade av Science-Based
- _ Targets Initiativ under Summas agarskap
mutor. 2. Koldioxidaviryck ' Inget gransvarde for lnvesterlng, men etl
krav pa att sétta vetenskapligt baserade
klimatmal, verifierade av Science-Based
Targets Initiativ under Summas agarskap

3. Investeringsobjektets | Inget gransvarde for investering, men ett
vaxthusgasintensitet krav pa att sétta vetenskapligt baserade
~klimatmal, verifierade av Science-Based

1 | Targets Initiativ under Summas &garskap

| 4. Exponering mot foretag som ar | Nolltolerans

verksamma inom sektorn for fossila |

| branslen B

5. Andel av icke-fornybar Inget gransvarde for investering, men ett

| energiforbrukning och energiproduktion | krav pa att sétta vetenskapligt baserade
| klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas agarskap.

- 6. Energiférbrukningsintensitet per Inget gra nsvarde for investering, men ett
sektor med stor klimatpaverkan krav pa att sétta vetenskapligt baserade

' klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas dgarskap

7. Verksamhet som negativt paverkar Nolltolerans (vésentlighetsheddmning gérs
omraden med kianslig biologisk | i due diligence-processen innan investering)
mangfald o '
8. Utslapp till vatten N Inget gransvirde for mvestermg, men
vasentllghe’tsbedomnmg gors i due
diligence-processen innan investering och
» - N rapporteras arligen

9. Farligt avfall och radioaktivt avfall Inget gransvarde for investering, men
vasentlighetsbedomning gors i due
~diligence-processen innan investering och
o - rapporteras arligen
' 10. Brott mot FN:s globala Nolltolerans
gverenskommelse och OECD:s riktlinjer |
_for multinationella foretag
11. Inga processer och . Processer r inte ett krav for investering,
efterlevnadsmekanismer for att men implementering skall ske under forsta
overvaka efterlevnaden av FN:s globala | agarskapsaret genom Via Summa
gverenskommelse och OECD:s “Compliance

riktlinjer for multinationella foretag _
12. Ojusterad loneklyfta mellan kdnen | Inget gransvarde for mvestenng men
rapporteras arligen

rattigheter samt
fragor rorande
beka mpning av
korruption och
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styrelserna implementeras under @garskapstiden.

; | Summa har ett mal pa 40% konsfordelning i
ol | | styrelserna.

G 14. Exponering mot kontroversiella Nolltolerans

= - vapen (antipersonella minor,
- klusterammunition, kemiska vapen och

A

ey _biologiska vapen)

13. Jamnare konsfordelning i Inget gransvarde for investering, men

: Ytterligare klimat- och miljorelaterade indikatorer (Tabell 2)

4, Investeringar i foretag utan initiativ | Inget gransvirde for investering, men ett
| for minskning av koldioxidutsldpp | krav pa att sitta vetenskapligt baserade
klimatmal, verifierade av Science-Based
Targets Initiativ under Summas dgarskap.

Foa P

| Ytterligare indikatorer for sociala férhallanden och personalfragor, respekt for
manskliga rattigheter samt fragor rorande bekampning av korruption och mutor.

| (Tabell 3)

4. Ingen uppforandekodex for | Policy ar inte ett krav for investering, men
leverantorer | implementering skall ske under forsta

- dgarskapsaret genom Via Summa
_ - Compliance _
6. Otillrickligt skydd for visselblasare | Processer &r inte ett krav fér investering,
men implementering skall ske under forsta
dgarskapsaret genom Via Summa
. Compliance - _
15. Ingen policy for bekampning av Policy dr inte ett krav for investering, men
korruption och mutor implementering skall ske under forsta

dgarskapsaret genom Via Summa

Compliance
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Listan innehaller alla investeringar i den finansiella produkten under referensperioden
2023-01-01 till 2023-12-31.

Forteckninigen ”S'tﬁ:r.sta Sektor | % -ﬁllﬁgén Qérfa '.Lan-d

innehaller de ] W | _
investeringar som Pagero AB Mjukvara som tjanst (SaaS) | 36% | Sverige
utgor den finansiella

produkiens storsta “Milarex AS " Vattenbruk 24% Norge
andel investeringar j- |

under NG Group “Avfallshanteringstjanster | 14% Norge
referensperioden, |
som ar féljande: Kiona? | Mjukvara som tjanst (SaaS) | 10% - Norge

12-31.

3 Baserat pa den senaste vérderingen av ovan namnda investering.
4 Kiona avyttrades i juli 2023, och inkluderas d&rfor inte i rapparteringen for Impact-KPl:er och indikatorer
for huvudsakliga negativa konsekvenser.
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Logex Group B.V. | Sjukvardsteknologi 12% g T T —

Documaster AS Mijukvara som tjanst (SaaS) | 4% | Norge

|‘1. HF‘"? F"Flﬂ-ﬁwl:l- T q’l—'—l. ; % T -—|-:--:--|---i:\--_l'--.|"||r5'|'||"_'l--!-\.-:.I‘-ur-.--;l-'IE . - ' LIS

_“(1
Sk
'hj‘:'l

prRind

Eg’ Hur stor var andelen hallbarhetsrelaterade investeringarna?

o Andelen hallbarhetsrelaterade investeringar var 14%, med en andel pa 22% omsattning, 14%
ka‘pi’t‘aI‘ut'giﬁ-er och '1- 6% driﬁrsutgiﬂe’r som var Zférenfli'ga mred E’U-—tiaxon*omi-n A-n:de'len'

a_l.mk&_rmg
beskriver
andelen
investeringar i
specifika
tillgangar.

Investeringar

som framjas av’ den ﬂnansnelia pmdukten

er Amat emfa’ttar 'd-en f nansiell'a pmduk’tens :éte-rs'té-en-de 'in-ve-ste'ring'a'r s-om‘ varkéﬁ ar

__'-mves_te;rm_gar_
Kategorin Nr1 Anpassade till miljorelaterade eller sociala egenskaper omfattar:

- Underkategorin Nr1 A Hallbara omfattar miljdméssigt och s'ociiaIt“h'élIbara’Einve-ste-ringar‘
- Underka‘tegorm Nr"l B Andm mlljarelaterade eller seclala egenskaper omfattar mvestermgar

Sektor 5 : v = s oy %tillgéngars |

Mjukvara som tjanst (Saas) - 50%

Vattenbruk B - | 24%

“Avfallshanteringstjanster T 8%

° Baserat pa den senaste vérderingen av ovan ndmnda investering.
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Fér att uppfylla EU-
taxonomin omfattar
kriterierna for
fossilgas
begransningar av
utslapp och dvergang
"tl” helt férnybar energi
éller coldioxidsnala

branslen senast i slutet:

;;av 2035. Nar det galler
kamenergi inkluderar
_krjltenema omfattande
sakerhets— och
avfallshanterings-
reglering.

Majliggdrande
verksamheter gor det
direkt majligt for
andra verksamheter:
att bidra vasentligt till
ett miljomal.

Omstallnings-
verksamheter dr
verksamheter som det
annu inte finns
koldioxidsnala
alternativ tillgingliga
for och som bland
annat har
vaxthusgasutslapp pa
nivaer som motsvarar
pasta prestanda.

"Verksa-m-h-eter som ar
"ta xonamin _utt-ryc:ks
som en andel av
foljande:

- omséttning, vilket
aterspeglar
andelen av
intdkterna fran
investerings-
objektens grona
verksamheter

- kapitalutgifter,
som visar de
grona
investeringar som
glorts av
investerings-
objekten, t. ex. for
en omstéllning till
enh gron ekonomi

- driftsutgifter, som
aterspeglar
investerings-
abjjﬁe:—k‘te ns gréna

ver'ksfa'm hete r

| SjUkVér dS teknolg' NS _ 12% —

tax.onzamm | Fon_d _l..

Investerar den finansiella produkten i fossilgas och/eller karnenergirelaterad
verksamhet som uppfyller EU-taxonomin®?

D Ja:
N D | fossil gas | kédrnenergi

% Nej

Diagrammen nedan visar i gront procentandelen investeringar som var forenliga med EU-

taxonomin. Eftersom det inte finns nagon lamplig metodik for att avgora hur taxonomiforenfiga
statsebhgatmner ar*, wsar det forsta dragrammet taxomm:fmenhghet&n med avseenﬂe pa den

2. Taxonomy-alignment of investments

T. Tamnﬁmy.-aallig_:ﬁ:l-*n:ent:’-o:f investments S R
excluding sovereign bonds®

including sovereign bonds*

Turnover | #F] 7%, - ¢ Turnover

1; .-fl."‘:r.'t{ - L " T .
. L} i
) ’ i 86“"'
. .
=, i Yie 3 3 1 u
- i . -
a o ] = s 3

CapEx 86%
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0% 50% 100% 0% 50% 100%

* [ axonomy-ahyned- Fossil gas = Taxonomy-aligned- Fossil gas

« Taxonomy-aligned, Nugclear = Taxonomy-aligned Nuclear

::r':-" FAXOnomy-a ]Uﬂeg (1O ¢as r:}md nuglear) a ?fa}iﬁl'lﬂﬁiy*ﬁ 'i-gned E[n.c::-..-gas.andfnuclea‘r'}
Now Taxonomy=aligned Non Taxonomy-aligned

Denna graf representerar 100% av de totale investeringar

* | dessa diagram avses med "statsobligationer” samtliga exponeringar i statspapper

® Fossilgas- och/eller kdrnenergirelaterad verksamhet kommer endast att vara férenlig med EU-
taxonomin om den bidrar till att begransa klimatforandringarna ("begransning av klimatféréndringar")
och inte orsakar betydande skada for nagot av EU-taxonomin — se forklarande anmarkning i vanster
marginalen. De fullstandiga kriterierna for ekonomiska verksamheter for fossilgas och kdarnenergi som
uppfyller EU-taxonomin i kommissionens delegerade férordning (EU) 2022/1214.
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{‘ﬁ{_
B 4y hallbara

investeringar med
ett miljomal som
inte beaktar
kriterierna for
miljdmassigt

hallbara e'ka ntam'i’s'ka'f

farordmng. (EU-)
2020/852.

en l_.:g he't _m_ed _n.e_d an ta_b e_!_l_..

Foretagsnamn  Taxonomiférenlighet Méjliggrande  Omstilining

Nmsk __ : Omsattnmg SO— G99 T 295%

Gjenvinning — e ——— v
4 R, ‘apitalutaifter 3 05% 65.36%
Group ("NG Kapitalutgifter 3.05° 6.36

Group’) Driftsutgifter 10.18% 10.12%

t:d.'gare .referens_p ermder?

Andelen investeringar i Fond | som var forenliga med EU-taxonomin ¢kade fran 2022
tlII 2023 NG Group har deﬁmerat 18 aktmteter som amfattas av E.U.-taxonom|n

av mvestermgar som var ferenhga med EU-taxonomln 2023 jamfurt med 2022 ars
pilotrapport. De aktiviteter som omfattas ger ett vasentligt bidrag till 3 av de 6
definierade miljomalen i taxonomin, dar NG Groups stdrsta bidrag ar att minska
kllmatforandrmgarna De storsta aktiviteterna i NG Group omfattas av taxonomin,
forutom nagra specialiserade tjanster som industriell reng&éring och borrning.

Fond | taxonomifarenlighet 2023 [ 2022

“Omsittning 22% 12%

Kapitalutgifter ' 14% 1%

D:riftstj‘tg;ifte:r . - 16% 9%

De viktigaste aktiviteterna i NG Group omfattas av taxonomin och taxonomiférenligheten p )
foretagsniva innefattar 72% omséttning, 45% kapitalutgifter och 52% driftsutgifter (andelen
taxon'clm:iffjre.nligh-et berdknas pa bolagsniva och inte baserat pa investeringen i Fond I).

EU.-taxo.n omin ar 28%, SS%J .res,pe.k.‘twe 48% o.ch .omfat.ta_r nag_ra .s.pe.malls.erade tjanster som
industriell reng6ring och borrning, Specifikt inkluderar aktiviteter som inte &r férenliga med
EU-taxonomin:

@ ﬁt‘e‘rvinning oc'h H’éllbarai 'Resur'ser' delar 'av ‘i'nsam“lingen 'ﬂc‘h 't'ran“spar‘ten'av fa'rli'gt'

pla.ttfqrmen h.a_r ford.on. som inte -U_Dpfy-ller k.I‘ETEI’.IEm al EUR V~standard;en. och ar
darfor inte forenliga med EUstaxonomin.

b_rd_r_ag tlII a‘tt ml.l.dra.klamatforan_d_rmgam a gemm _at_t_ u_ppfyl_la krlterlerna for _att_vara

10
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helt tillverkad genom mekanisk atervinning. Delar av produktionen uppfyller dock
inte Do No Significant Harm-kriterierna fér forebyggande och kontroll av féroreningar

S = Green Transition and Technology: Foretaget MANA i plattformen Green Transition and
o Technology utvérderar olika energilosningar som anvénder avfall som resurs. Manga
E: av de projekt som Overvags omfattas av EU-taxonomin, men &n sa ldnge &r de inte
# operativa och déarfor inte kontrollerade. EU-taxonomin kommer att anvéndas som ett

b verktyg i projektfasen for att sdkerstalla anpassning till kriterierna.

M’ vilken var andelen socialt hallbara investeringar?

e
a-_{ A
- |+-q,|_

Co-Investment hade 0% socialt héllbara investeringar under referensperioden.

Vilka investeringar var inkluderade i kategorin "annat", vad var deras syfte och fanns
det nagra miljorelaterade eller sociala minimiskyddatsgarder?

o _
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egenskaperna under referensperioden?

= |nfor investeringen genomforde Fond | en sarskild due diligence av varje enskilt
portfoljbolag fér att utvédrdera bolaget gentemomot standardiserade
hallbarhetskriterier och fér att forsta vilken hallbarhetspaverkan verksamheterna har.
Fonden har inte investerat i ndgot foretag som inte har uppfylit kraven pa positiv

bedodms vara lamplig for investeringar.

= Fond | har genomfort utbiidningsinsatser och anordnat workshops for alla
portfélibolag. Fonden har sédkerstéllt att relevanta foretag foljer den norska
oppenhetslagen ("Apenhetsloven”) som innebdar att man genomfér due diligence for
att identifiera och beddéma faktiska och potentiella negativa effekter pa manskliga
rattigheter och ansténdiga arbetsforhallanden i bolagens egna verksamhet och i
deras leverantorskedjor.

« Summa har representanter i portféljbolagens styrelser, vilket ger god inblick |
portfoljbolagens verksamhet och styrelserna vidtar kontinuerligt atgarder for att
sdkerstélla att de miljomassiga och/eller sociala egenskaperna framjas.

« Fond I har bedrivit aktivt aktiedgarengagemang och har generelit rostat pa samiliga
portfolibolags bolagsstammor. Vid réstning pa bolagsstammor stravar fonden alltid

Referensvirden ir Vilket resultat hade denna finansiella produkt jamfort med referensvardet?
index for att méta
om den finansiella
produkten uppnar
de miljorelaterade
eller sociala
egenskaper som
den framjar. 11

Ej tillamplig.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental.or
social objective,
provided that the
investment does not:
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
suistainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Periodic Report 2023

Product name: Summa Equity Fund |

Legal entity identifier:

Summa Equity Fund | (No. 1) AB - 8945000NE4LX8S4PDD08

Summa Equ
Summa Equ

ity Fund | (No. 2) AB - 8945000NJO50VRGLOX41
ity Fund | (No. 3) AB - 8945000R35SCKC1T2P47

All terms are defined in accordance with APPENDIX IV - Template for periodic disclosure of
the financial products referred to in Article 8 paragraphs 1, 2 and 2a of Regulation (EU)
2019/2088 and Article 6 paragraph 1 of Regulation (EU) 2020/852.

Environmental and/or social characteristics

[

L]

It made sustainable investments with
an environmental objective: __%

= in economic activities that

L qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments with a
social objective: __%

s Signerat 2024-0345 14:21:24 UTC

_Did this financial product have a sustainable investment objective?. .~ ¢

|

i-'

i

it promoted Environmental/Social (E/S)
characteristics and

while it did not have as its objective a sustainable
investment, it had a proportion of 14% of
sustainable investments

with an environmental objective in
sconomic activities that qualify as
environmentally sustainable under the EU
Taxonomy

economic activities that do not qualify
as environmentally sustainable under
the EU Taxonomy

~ with a social objective

any sustainabie investments
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w,  To what extent were the environmental and/or social characteristics
szl g8 } promoted by this financial product met?
i ; et -f&* -

Summa Equity Fund | (No. 1) AB, Summa Equity Fund | (No. 2) AB and Summa Equity Fund
fifj:f I (No. 3) AB (together “Fund I”) have jointly invested in economic activities that promote
ey environmental and/or social characteristics. In particular, Fund | has invested in companies
that, within their respective business areas:

8

& «  Contribute significantly to solving social or environmental problems. The
framework used to define the relevant problems will be the 169 sub-targets of the
17 UN Sustainable Development Goals (“SDGs");

- Employ good corporate governance, including, but not limited to implementation
of Via Summa Compliance, a set of governance policies covering inter alia the
Organisation for Economic Cooperation and Development (OECD) Guidelines for

Multinational Enterprises;

«  Commit to reporting on the Principal Adverse Impacts of their operations and
supply chains.

-ﬁXClUS--I_G-ﬂ t:;_nterl_a for co_,_mpza;n.l-e-s _l.n_vo.lv_ed_ in Weapans -a_n--d- _m.un_l;_t_l_-on.s -of a.n-y kmd;
including controversial weapons, fossil fuels, tobacco, pornography, gambling, as well
verifled invalvement in violations of international norms on environment, human rights,
labour rights and anti-corruption.

How did the sustainability indicators perform?
Sustainabi lit?' -----
indicators measure
how the
environmental or

in a.I_I tts-. mvestme.nts._ ’I_OD%- o_f the p@rtfalla-_c_ompam.es -comrlb_ut_ed s.lgn_lﬁcantly to S-EJ.IVIng
social or environmental problems, employed good governance, were not involved in business
on the exclusion list and reported on its principal adverse impacts (to the extent possible).

social c-h_a-r:a_cterifstic,s; The contribution to solving social or environmental problems are measured through company-
promoted by the specific KPI:s. During 2023, Fund | companies performed as follows in relation to their specific
financial product impact KPl:s.

are attained.

Eoan b

ey SDGs | Impact KP} | 2023 2022
- nName : ,

- Tonnes of waste handled 2,025,000 | 2,290,000
Norsk - ||
‘Gjenvinning | 11,12, | Tons of CO, avoided’ | 1,399,000 | 1,322,409
- Group (“NG 13 _ | —
~audits .

“Client accounts in Pagero |
Network

97,800 | 86,000

“Trees saved T |413726 | 234,000

NG Group replaced Impact KPI 2 "Material recycling/recovery” reported in 2022 periodic disclosures to

“Tons of CO2e avoided” as will provide better year-over-year insights to the impact generated. Materials
recycled / recovered vary from year to year and is dependent on how much of ‘each fraction is treated,
which'is out of their direct control.
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' Raw ﬁr;h.?a”tzerii--a-l-is: with a

C T e T 96% 1 97 29
sustainability certificate b _-

b Milarex AS. 3,12, 14 | Conversion ratio of raw materials

gt S  66.4% 65.1%% 5-;
cy to edible product T U3, 1% ,

& | Tons of edible products 123500 | 21,800

ey

€ j R I "Governmental oraanisations ' I

@ : | Governmenta, organisz 378 346
- o | | compliant with Noark 5 |

' Documaster . '

- AS

Py

. Défa._S:O:UFCES pe_f customer 37 T 26

Healthcare institutions using

real | 1070 600
| Logex tools |

Logex Group
| B.V.

| B? | Patients impacted 752,000,000 | 44,000,000

L

| Impact stories captured |30 20

..and compared to previous periods?

Similar to 2022, Fund | promoted social and/or environmental characteristics in all its
investments also in the financial year 2023. Both years, 100% of the portfolio
companies contributed significantly to solving social or environmental problems,
employed good governance, were not involved in business on the exclusion list and
reported on its principal adverse impacts (o the extent possible).

period is included in the table above.

Specifically, Fund | portfolio companies demonstrate a steady year-over-year
performance and progression as reflected in the Impact KP| resuits.

In 2023, the reduction in NG Group's total waste handled from 2022 is mainly driven
by reduced activity NGm3, the mineral waste handling and storage business unit. The

activity in Urban Reuse and their handling of concrete and brick fractions, remediated
the drop in waste volumes.

For Milarex experienced a decrease in the share of raw materials with sustainability
certificates in 2023 compared to 2022, Despite a decrease from 97.2 % to 96%, it is
within Milarex’ target to be above 95% annually. The small decline is due to the
availability of affordable certified raw materials from January to May. During this
period, Milarex had to do a tradeoff on certified raw material to secure enough
affordable raw material to fulfill customer orders. The availability will vary from year
to year and is therefore the main driver of small percentage changes of certified raw
material.

in close collaboration with the relevant portfolio company.

2 Adjustment in 2022 result from 67.9% to 65.1%, following an update to Milarex’ conversation

ratio model, which specifically includes a change in the yield estimate to ensure a more
accurate representation of the actual production rates.
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. What were the objectives of the sustainable investments that the financial product
e partially made and how did the sustainable investment contribute to such objectives?

oo The objectives of the sustainable investments of Fund | is to invest in portfolio
B companies that deliver products or services with a meaningful contribution to one or
:“‘i, more of the UN's 17 SDGs. The sustainable investment of Fund I is the investment in
o the NG group (Norsk Gjenvinning AS and its subsidiaries and affiliates) as well as
| potential add-on investments (where such add-on investments shall be companies
with operations similar or complementary to those of NG Group). The NG group is an
investment within the investment theme Resource Efficiency. The NG group
contributions to the sustainable objective include, to name a few:

«  Accelerating circular business models - enabling reuse of goods and
reducing waste,

«  Sustainable and compliant waste management solutions; and

«  Sorting, processing, and recycling of waste — transforming waste to new
materials.

The most relevant EU Taxonomy-related contributions for underlying investments with
an environmental objective are:

- Climate change mitigation; and
+  The transition to a circular economy.

The sustainable investment in Fund | contributed to the KPls reported in the table
above during the reference period.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Fund | ensures that the sustainable investments do not cause harm to any
environmental or social objective by applying the following principles:

«  Exclusion criteria for companies involved in controversial sectors, as
specified above, including specific PAl indicators such as fossil fuels and
controversial wepaons

= Exclusion criteria for companies verifieably involved in violations of
international norms on environment, human rights, labour rights and anti-
corruption

How were the indicators for adverse impacts on sustainability factors taken into
account?

- Assessment of the companies and their products and/or services positive
and negative impacts during due diligence (pre-investment).

he portfolio companies’ compliance with the sustainability criteria is
followed up formally on an annual basis and in connection with the daily
operation of the portfolio companies.
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Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:

Yes, all investments in the Fund are, and any future investments will be, aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights including the principles and rights
set out in the eight fundamental conventions identified in the Declaration of the
International Labour Organisation on Fundamental Principles and Rights at

Work and the International Bill of Human Rights.

As the portfolio companies’ compliance with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are laid out as requirements for ensuring compliance with the
minimum safeguards, Summa Equity AB ("Summa”) takes an active approach

to its ownership. The Via Summa Compliance framework was developed by

Summma as a framework and toolkit for portfolio companies to tackle key global
governance issues through strong policies and risk management procedures.

The investments’ alignment with the OECD Guidelines for Multinational

Enterprises and the UN Guiding Principles on Business and Human Rights is

ensured by Summa requiring that all portfolio companies post-acquisition

implement Summa'’s policy framework on governance. The Via Summa
Compliance framework includes governing documents that help portfolio

companies ensure adequate social safeguards and serve as a tool to facilitate
good corporate governance.

Implementation of the Via Summa Compliance framework is monitored with an

annual frequency.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
-—'env’ironment‘a‘l'ly'sus't'a'i'n-able' ’economi C a!Cﬁvi‘ties‘ The' i'n"ve“s’tm'ent*s

.a_cc-cvunt the E.U c:.r[t;_er_l a for enwronmentaliy sustamabl,e eco_nomm.actlwtl.es.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

7 How did this financial product consider principal adverse impacts on
- Mgy -+ sustainability factors?

The indicators for principle adverse impacts of Annex | to the SFDR Delegated Regulation

;are ta'ken into acc@un't at a'n"ind'i:vidual p'ortfal'io company I'evel Th'i's 'is ”ﬂ rs‘[' d'on'e dur‘ing due

Targe'ts are tyzp._lcally .se':t fcsr t.he _portfoll.o. as a who.le,_ and mdmdual .ccmpames in Ihe
ﬁdi'al:gue between management, board of directors and the deal teams. Summa is actively
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_Prmc:pal adverse

umpacts are the most

51gn|ﬁcant negative
fmpacts of
investment decisions
on sustain‘ a"bilitv

environ ntl.e.n-tahE social

and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

working on strategies to manage these impacts effectively and reduce them over time. The

outcomes of the prmmpal adverse im pacts are published annually.

Actions taken, and actions planned and
targets set for the next reference period

NG threfs’hol'd"fof'inVE'e'st'meh't 'but' '

2. Carbon footprint

N(} .thre_sh_ald for mvestment, but_
| requirement to set SBT (GHG reduction

_target) during Summa's ownership

['3. GHG intensity of investee companies

T No threshold for investment, but

requirement to set SBT (GHG reduction
target) during Summa'’s ownershlp

fossil fuel sector

4. Exposure to companies active inthe

Zero tolerance

5. Share of non-renewable energy
- consumption and production

“No threshold for investment, but
requirement to set SBT (GHG reduction

'6 Ener'gy consumptiﬂn intensity per high |
_ _.r_e.q,u_lreme::nt to set SBT (_G__H_G_ reducti'n

'target) d-u'ri:n'g Summa’s aWn‘ers’hip

target) during Summa’s ownership

7. Activities he;g.a-tiv;ely- affecting
biodiversity-sensitive areas

Zero tolerance (subject to materiality
.assessment in DD)

- 8. Emissions to water

.subjec:t to materiallty assessment in DD

| and reported on anannual basis

9. Hazardous waste and radioactive
waste ratio

No strict threshold for investment but
subject to materiality assessment in DD

{ and reported on an annual basis

10. Violations of UN Global Compact

-_ Cooperatiﬁn and Develepment (OECD)

principles and Organization for Economic

Zero tolerance

1. Lack of pmcesses and com_p_l.ianc.e_
mechanisms to monitor compliance with
- UN Global Compact principles and OECD

Guidelines for Multinational Enterprises

Processes are not }‘équired for investment |
but implemented during the first year of

| ownership through Via Summa

Compliance

' 12. Unadjusted gender pay gap

"No strict threshold for investment but
| reported on an annual basis

- 13. Board gender diversity

| Not required for investment but

implemented during ownership. Summa
has a target connected to the RCF on 40%
board gender diversity

14. Exposure to controversial weapons

chemical weapons and biological

_weapons)

(anti-personne] mines, cluster munitions,

Zero tolerance

| Additional climate and other environment-related indicators (Table 2)

15. Investments in companies without
_:- carbon emission reduction initiatives

“No threshold for investment, but
requirement to set SBT (GHG reduction
ta rget) duri ng Summa's OWHEFSI‘I Ip

«# Signerat 2024-03-15 14:21:24 UTC
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A

f Additional indicators for social and employee, respect for human rights, anti-
“corruption. and anti-bribery matters (Table 3)

¢ 16. Lack of a supplier code of conduct | Policy is not required for investment but
| implemented during the first year of
| ownership through Via Summa

) e . | Compliance

i 17. Insufficient whistleblower protection | Policy is not required for investment but

| implemented during the first year of

| ownership through Via Summa

| - | Compliance

| 18. Lack of anti-corruption and anti- | Policy is not required for investment but
bribery policies implemented during the first year of

| ownership through Via Summa

| Compliance

LN e M W PR iy

Ak o 1 -'-r.qf'

The list contains all investments in the financial product during the reference period
01/01/2023 10 31/12/2023.

mvestments
constituting the
greatest proportion
of investments of
the financial product o o - |
during the reference Pagero AB Software asa Service @ | 36% | Sweden
period which is: |

01/01/2923 .tﬁﬂ | — d_ — o o . - . — » —— | .
31/12/2023. _5 Milarex AS Aquaculture 24% Norway

“Largest ' " Sector - |% Assets® | Country
investments ' ! )

| NG Group " [ Waste management services | 14% Norway

| Kiona® | Software as a Service 10% Norway

“Logex Group B.V. | Healthcare technology [ 12% ‘Netherlands

“Documaster AS | Software as a Service | 4% Norway

’throu_gh ln.vest.m.e_nt. in _N.G Gro..up..

3 Based on the value of investmerit of above-mentioned investments.
% Kiona exited July 2023, hence not included in reporting of Impact KPIs and PAls.
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Asset allocation

describes the
- Tla re of

aﬁj
_mvestments in

Specuﬁc assets.

What was the asset aflocation?

;—- it et k. e e Al b g ek

FETASTIS A uti hie L |
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W— e S
%
£
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Invesiments E @jnﬂﬂaﬁﬁmﬁ T rree—— i
] o Lo diboueEs |
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he sub categmy #1A Sustamahle covers envlronmentally and socially sustainable
mvestm ents.

-The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Fund |'is invested in the following economic sectors:

Sectgr e e %Assets

T Acuacuiture S — o

Waste management services 14%

' Healthcare technology — 2%

To what extent were the sustainable investments with an environmental

objective aligned with the EU Taxonomy?

Please refer to the graphs below presenting Fund | investments aligned with the EU
Taxonomy.
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To comply with the.
EU Taxonomy, the
criteria for fossil gas

include limitations on

emissions and
switching to fully
renewable power or

"Ja
Gw-carbon fuels by

the end of 2035. For

guclear energy, the
Etjlterla include
g:gmpre ensive
safety and waste

management ruies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional activities

are actlivities for
which low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels

corresponding to the

best performance.

Taxonomy-aligned
activities are
expressed as a share
of:

~ turnover reflecting

the share of

revenue from green

activities of
investee
companies.

- capital expenditure

(CapEx) showing
the green
investments made
by investee

companies, e.g. for

a transitiontoa
green economy.
- gperational

expenditure (OpEx)

reflecting green
operational
activities of
Investee
companies.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy=?

In fossil gas | | In nuclear energy

No

'The grap’hs below show in green the percentage af in vestmen ts ’that were a‘lfgned with the EU

af the ﬁnancml produci' mcludmg sovereign bmds whde the SEGQHd gmph shaws the Taxanomy

alignment only in relation to the investments of the financial pmduct other than sovereign bonds.

2 Taxonorny-alignment of investrnents
excluding sovereign bonds*
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x 13 ;{_g'ﬂ:{;}_.myw_a-]:g_ﬂed‘ Fggg-il. as q *‘axonﬁmy-a I.i'i;ﬂEi? Fossil gas
= Taxonomy-aligned: Muglear s Taxonomy-alignad: Nuclear
o Taxonomy-aligned {no gas and nuclear} = Taxonomy-aligned (no gas and nuclear)
+ Non Taxonomiy-ahgned '+ Non Taxonomy-aligned

What was the share of investments made in transitional and enabling activities?

Fund 1 has invested in transitional and enabling activities as per the table below.

Company Taxonomy alignment  Enabling Transitional

e T e %71 -
Gjenvinning '
| Group ("NG | :

Group”) Opex " 0.18% 110.12%

CapEx  3.05% 6.36%

nuclear energy economic ac:tiwties that Comply Wlth the EU Tamn@my are Iald down in Cammtssmn'
Delegated Regulation (EU) 2022/1214.
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- How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

&5 Fund | EU Taxonomy-share of turnover, CapEx and OpEx alignment has increased in

oy EU taxon omy, which is 7 more than in the pilot reporting in 2022. In 2023, activities
£ related to the Environmental Delegated Act was included, which is the main driver
oy for the increase in the taxonomy alignment score in 2023 compared to the 2022 pilot

report. The activities covered make a substantial contribution to 3 of the 6 defined

dritling.

Fund | Taxonomy alignment 2023 [2022

i

o — . 0% 2%

OpEx 16% 0%

What was the share of sustainable investments with an
environmental objective not aligned with the EU Taxonomy?

The major activities in NG Group are covered by the Taxonomy, in which the company-
level Taxonomy-shares includes 72% turnover, 45% CapEx and 52% OpEx alignment
(alignment shares not calcuated based on Fund | investments).

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

The turnover, CapEx and OpEx share of NG Group not aligned with the EU Taxonomy
is therefore 28%, 55%, and 48% respectively and inculde som e very specialized service
such as industrial cleaning and drilling. Specically, activities that are not aligned
include:

at source, and the platform has vehicles not meeting the EURO V standard criteria
and is therefore not aligned.

¢ Global fZQi_rquI-ajr Solutions: In the company Letbek AS, the manufacturing of
plastics makes a substantial contribution to climate change mitigation, by
meeting the criteria for being fully manufactured by mechanical recycling.
However, parts of the production do not meet the Do No Significant Harm criteria
for pollution prevention and control and are therefore not aligned.

» Green Transition and Technology: The company MANA in platform Green
Transition and Technology is evaluating different energy solutions utilizing waste
as a resource. Many of the projects they are considering are eligible under the EU
EU taxonomy will be used as a tool in the project phase, ensuring alignment with
the criteria.

A,

v &1 What was the share of socially sustainable investments?

N/A

L

L
Lt

Ty

10
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What investments were included under "other”, what was their purpose
and were there any minimum environmental or social safequards?

& The proportion of investments in Fund [ in the “other” category was 0%.

''''''''

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

s Prior to the investment, Fund | carried out special due diligence on sustainability
impacts for each individual portfolio company to evaluate portfolio companies
against standardised impact criteria and understand how they contribute to the
impact. The fund has not invested in any company which has not met the impact
standard and/or whose fundamental impact is not deemed to be suitable for
Investment.

»  Fund | has implemented training initiatives and organised workshops for all
portfolio companies. The fund has ensured that relevant companies are
compliant with the Norwegian Transparency Act which entails carrying out due
diligence to identify and assess actual and potential adverse impacts on human
rights and decent working conditions in the companies and their supply chains.

»  Summa has representatives on the Board of Directors of the portfolio
companies, always providing good insight into the operations of its portfolio
companies and continuously takes action to ensure that the environmental
and/or social characteristics are promoted.

»  Fund | has conducted active shareholder engagement and has generally voted at
all portfolio companies’ general meetings. When voting at general meetings, the
fund always seeks to use its voting rights to achieve the investment object

of Fund I.

How did this financial product perform compared to the reference
benchmark?

Reference
benchmarks are
indexes to measure
whether the
financial product
attains the:
environmental or

N/A

social
characteristics that
they promote.

11
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'Revis;i;onsb-efrétt_el:se_

e Tl|| bolagsstamman | Summa Equuty Fund I (N 3) AB org.nr 559074 24?3

W SR A A e TS A e e A T ot kal ron o A S A L R T o e e e R e o S B e 20

e Rapport om arsredovisningen

b Uttalanden

hallbarhetsmformationen pa sndoma 11 33

=nligt vér uppfattning har arsredovisningen upprattats i enlighet med &rsredovisningslagen och ger en'i alla
vasentllga avseenden rattwsande blld av Summa Eqmty -F-u-n-d I (No 3) ABS fmansrella stallnmg per den 31

Fund | (No S)AB
Grund for uttalanden

ansvar enli-g-t -d-e-ssa standarder beskrws narmare i avsmttet Rewsarna ansvar. V: ar @bemende I farhai]ande till
Summa Equity Fund | (No 3) AB enligt god revisorssed i Sverige och har i vrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och dndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att &rsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredamsmngglagen Styrelsen ansvarar aven fer den mtema kontroll som de bedomer ar nodvandtg foratt

oegentll_ghete_r _e.ll.e_r m_lsstag

Vid upprattandet av-arsredovisningen ansvarar styrelsen fér bedomningen av bolagets formaga att fortsatta
verksamheten, De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att-anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphdéra med verksamheten eller inte har nagot realistiskt alternativ till att

gora nagot av detta.

1avd
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Revisorns ansvar

I:"Jl Vara mal &r att uppna en rimlig grad av sékerhet om huruvida arsredovisningen som helhet inte innehaller

sf}i nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en

e revisionsberattelse som innehaller vara uttalanden. Rimlig s8kerhet ar en hog grad av sékerhet, men ar ingen
**Ej garanti for att en revision som utfors enligt ISA och god revisionssed i Sverige alltid kommer att upptdcka en
f;i vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av aegenthgheter eller misstag och

anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska beslut
som-anvandare fattar med grund i arsredovisningen.

webbplats VWWW. rewsorsmspektsonen se/revlsamsansvar Denna beskrwnmg iren del av revnsmnsberattelsen
Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en revision av styrelsens forvaltning for Summa
Equity Fund | (No 3) AB fér ar 2023 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tlllstyrker att bolagsstamman dlsponerar mnsten enllgt forslaget i forvaltningsberattelsen och beviljar

Grund for uttalanden

Vl har utfan remsnonen enllgt god revusmnssed ! Sverlge Vart ansvar enhgt denna beskrws narmare 1 avsnlttet

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och andamalsenliga som grund for vara uttalanden.
Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst-eller forlust. Vid
forslag lill utdelning innefattar detta bland annat en beddmning av om utdelningen ar forsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattmng och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stallnmg i Gvrigt.

.bland annat att_ fortlopande bedoma bc}!agets ekanamlska sntua‘uon. och att tlllse att bolagets orgamsatlon ar
utformad sé att bokféringen, medelsférvaltningen och bolagets ekonomiska angelagenheter i ovrigt kontrolleras.
pa ett betryggande satt.

Revisorns ansvar

-Vart mal betraffande rewsmnen av farvaltnmgen och darmed vart uttalande om ansvarsfrihet ar att mhamta

v_;as_en.t.llg_t av.s.e.end_e..

- foretagit nagon atgard eller gjort sig skyldig till nagon forsummelse som kan
foranleda ersattningsskyldighet mot bolaget, eller

-pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller
bolagsordningen.

2 :_aw. 3-
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Vart mél betréffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sdkerhet bedoma om forslaget ar forenligt med aktiebolagslagen.

L i N T
o S

Rimlig sékerhet &r en hog grad av sakerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptécka atgarder eller forsummelser som kan foranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

- L L TR ]
- .1 L.T!L;

&%
X Wwid R R
-

et E 7
Al A

P b
e w W

77

=n ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
d webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av
revisionsberatielsen.

— 3 e . = -
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e

Det ar styrelsen som har ansvaret for hallbarhetsinformationen pa sidorna 11-33 och for att den ar upprattad |
enlighet med EUs disclosureforordning.

Var granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebdr att var granskning av hallbarhetsrapporten har en annan inriktning och en
vasentligt mindre omfattning jamfért med den inrikining och omfatining som en revision enligt International
Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss tillracklig
grund for vart uttalande.

Hallbarhetsinformation har lamnats.

Stockholm-den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor
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