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“Arsredovisning

Annual accounts

Forvaltningsberattelse

Administration report

Styrelsen och verkstéllande direktéren for BCD Meetings & Events Sweden AB lagger harmed

fram arsredovisningen for rakenskapsaret som loper fran den 11 november 2023 till den 31
december 2024,

The board of Directors and managing director of BCD Meetings & Events Sweden AB hereby
submit the annual accounts for the fiscal year starting 11th of November 2023 till 31st of

December 2024.

Verksamhetens
The activities of the Company

BCD Meetings & Events AB’s verksamhet bestar av rddgivhing och férsaljning av métes- och
reserelaterade tjanster till bade nationella och internationella fc'jretag och organisationer. BCD
Meetings & Events Sweden AB ar en del av BCD Travel Group, som omfattar partners.och ar

representerati 170 lander vérlden éver.

BCD Meetings & Events AB’s business consists of advisory service and sale of meetings and
travel related services to both national and international companies and organizations. BCD
Meetings & Events Sweden AB is part of BCD Travel Group, which includes partners and are
represented in 170 countries worldwide. |

Vasentliga handelser under rakenskapsaret
Significant Events During the Financial Year

‘Bildandet av ett dotterbolag till BCD Meetings & Events Sweden AB &r en del av ett globalt

strategiskt projekt inom BCD Travel Group, som redan har genomforts i dess huvudlander. Syftet
ar att framja utvecklingen av BCD Meetings & Events Sweden genom att ge ffjretéget storre
sjalvstandighet och samtidigt starka dess innovations- och anpassningsférmaga. Den nya
organisationen kommer att gora det mojligt for BCD Meetings & Events Sweden AB att hantera
sin tillvaxt mer fritt, samtidigt som man fortsatter att dra nytta av synergierna med koncernen. Vi
har, och kommer att fortsatta att ha, gemensamma kunder som vi kommer att stédja med
samma noggrannhet och samordning. Denna utveckling starker vart globala erbjudande
samtidigt som den framjar den specifika expertisen hos BCD Meetings & Events Sweden AB.

The creation of a subsidiary of BCD Meetings & Events Sweden AB is part of a global strategic
project of the BCD Travel group, already deployed in its main countries. Its objective is to
promote the development of BCD Meetings & Events Sweden by giving it greater autonomy while
strengthening its capacity for innovation and adaptation. This new organization will allow BCD
Meetings & Events Sweden AB to manage its growth more freely, while continuing to rely on
synergies with the group. We have, and will continue to have, common clients whom we will

‘support with the same level of rigor and coordination. This development strengthens our global

offering while promoting the specific expertise of BCD Meetings & Events Sweden AB.
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. Férvintad framtida utveckling -
Expected Future Development

~ -Vifdrvantar oss att volymerna kommer att fortsatta att véxa. De stigande levhadskostnaderna
T till f5ljd av inflationstrycket och de dkade energi- och branslepriserna kan ha en hammande
effekt, men bor inte ha.nagon betydende inverkan. Fortsett tillvaxt kommer darfor framst att -
uppnas genom att behalla befintliga kunder och en'stark tillvaxt av nya kunder.

- We e}(pect volumes to continue to grow. The rising cost of living due to inflationary préssure and '
the increase in energy and fuel prices may have a mhrbrtmg effect, but should not have a

T srgmfrcentrmpact Therefore continued growth will be achieved prrmerrty through the retention

h  ofexisting customers and strong growth in new custom ers.

Risker och osakerhet_sfaktorer
‘Risks and Uncertainties

Makroekonomiska for‘héllan'den Intdkterna ar direkt kopplade till den totala nivan pa motes-
och evenemangsaktlwteter som i sin tur i stor. utstrackning ar beroende av foretagens intakter
och makroekonomiska tillvaxtnivaer. Utgifterna minskar vanligtvis under reoessloner och andra
perioder nar den disponibla inkomsten paverkas.

Regmnala kriser och externa handelser: Handelser som paverkar resesdkerheten, sasom
‘naturkatastrofer terroristincidenter eller hot om terrorism, potentlella epidemier eller
t o pandemler samt politisk och social instabilitet.

-
.
i ey e b .
i
n n <

Konkurrens Konkurrenssntuatlonen inom métes- och evenemangsbranschen, Sasom andra -
| leverantorer av motes och evenemangstjanster

| Konth|tet/ katestrofaterstallnmg Systemstornlngar eller cyberattacker, effektmteten |
beredskapsplaner och beroendet av egna och leverantorers |T-system for att attrahera kunder
- till webbplatser och appar samt for att underlatta och hantera transaktloner

o Kundpreferenser Innovation och férmagan att halla jdmna steg med snabba tekniska
A _forandrlngar Konkurrenterna utvecklar standigt innovationer inom motes- och -
evenemangsrelaterade produkter och funktloner

Koncernens nskhanterlngsstretegl ar utformad for att ge en adekvat, men inte fullstandig,
‘garanti for att dess tillg’éngar skyddas och att de risker som verksamheten star infor utvérderas
| och mlmmeras Vi anser att koncernens rlskaptlt ar balanserad. |

| Styre[sen har det &vergripande ansvaret for rlskhanterlngen och for ett granska effektiviteten i
| koncernens rlskhantermgs och interna kontrollsystem |

. Styrelsen har faststallt en tydlig orgamsatlonsstruktur inklusive BCD Travels globala |
ledningsgrupp, med klart definierade ansvarsomraden fér de risker som BCD Travel star inforpa
- kort medellang och lang sikt. Denna organlsatlonsstru ktur och ensvarsfordelnmg sakerstaller
att varje region dar koncernen ar verksam har adekveta resurser och processer for att granska
och minska risker. |

: o BCD Travels Group faststaller de beteendenormer som alla anstallda forvantas folja Anstalldas
kannedom om koden sakerstalls genom kommumkatlon fran ledmngen och obligatorisk (online)
'utb:ldnlng Overtradelser (eller pastadda Gvertrédelser) av koden kan rapporteras via en

|
=
— . TE— L By s By
=
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compliance-hotline. Rapporterade fall utreds av koncernens internrevision och rapporteras till

ledningen och styrelsen.

Maeroeconomic conditions: Revenue is directly linked to the overall level of Meetings & Events
ecnwtx WhICh inturn, is largely dependent on corporate revenues and macroeconomic growth
levels. Spendmg typically declines durmg recessions and other periods when disposable
income is affected.

Regional criees and external events: The occurrence of events affecting travel security, such as
natural dlsasters terrorist incidents or threats of terrorism, potential epldem/cs or pandemics,

and political and social instability.

Competition : The competitive landscape of the Meetings & Events industry, such as other
meetings & events suppliers. | |

Business Contfnuity/Disester Recovery : System disruption or cyberattack, effectiveness of
response plans, and reliance on its own and vendors'IT systems to attract customers to
websites and apps and to facilitate and process transactions.

Ccustomer preferences . Innovation and the ability to keep up with rapid technological changes.
Competitors are constantly deve[opmg innovations in meetings & events-related products and

features,

The Group's approech to risk management is designed to provide adequete but notcomplete,

-assurance that its assets are protected and that the risks facing the busmess are assessed and

mitigated. We consider the Group's risk appetite to be balanced.

The Board of Directors has overall responsibility for risk management and for reviewing the
effectiveness of the Group's risk management and internal control systems.

The Board of Directors has established a clear organizational structure, including BCD Travel's
global leadership team, with clearly defined responsibilities for the risks BCD Travelfaces in the
short, medium, and long term. This organizational structure and division ofresponsibilities
ensure that each region in which the group operates has adequate resources and processes for

reviewing and mitigating risks.

BCD Travel’s group Code of Conduct sets out the standards of behavior that all employees are
expected to adhere to. Employee awareness of the Code is ensured through management
communications and mandatory (online) training. Violations (or alleged violations) of the Code
may be reported through a Compliance Hotline. Reported cases are investigated by the Group's
Internal Audit function and reported to management and the Board of Directors.
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Férdndring | eget kapital - Change in equity

" Aktle kaEiT;l' Reservfond . Fritteget Arets resultat
| kapital
Share capital | Statutory Profit/loss ~ Netprofitfor
reserve brought . the year
| | | - forward
Belopp vid drets ingdng - opening balance . - 25.000
Resultatdisposition enligt beslut vid arsstdmma -
Appropriation of profits as resolved by the annual general meeting
Arets resultat - net profit for the year | - | 28.275
Belopp vid arets utgang - Closing balance | 25,000 : . - 28.275

Forslag till vinstdisposition - Proposal for the allocation of profits

‘Till arsstdmmans forfogande:
2 Atthe dfsposa( of the annual general meeting of sharehotders

Balanserade medel-p{'ombroughtmmard o - C SR
- Arets resultat - net profit/ioss for the year ‘ | . 28.275
~ Summa - Total | . ' i - ' , 28 275

- Styrelsen och verkstdllande direktGren foreslar att vinsten disponeras pa
foljande satt: - The board of Directors and the Managing Director propose
that the profit be treated as follows:
| ny rikning Gverfors - To be carrled forward _ .
Summa Total . | ; | , 28.275

Betraffande bolagets resultat och stallning i ovrigt hanvisas till nedanstéende resultatrakning,
balansrakning samt tillaggsupplysningar. |

Please refer to the following income statement, balance sheet, and supplementary dlsc[osures
regardmg the company’s profits and financial position in other respects. |

b

Resultatrs kning .

| | fncome statement

e LT LT T
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RESULTATRAKNING
INCOME STATEMENT
(Belopp i kr)
(Amounts in SEK]

2023-11-20

Note 2024-12-31
Rorelsens intakter mm - Operating income, etc. _ + |
Nettoomsittning - Net revenue | 1 1.774.457
Rorelsens kostnader - Operatihg expernses
Personalkostnader - Personnel costs. . | 2 -1.488.973
Ovriga externa kosthader - Other external cost | O 25.313
Avskrivningar av anlaggningstillgangar - Depreciation on fixed assets | -
Rorelseresultat - Operating profit | | | | 310.798
Resultat fran finansiella investeringar - Result from financial
investments
Ranteintakter och liknande resultatposter - Interst income and similar - -
profit/loss items | | |
Rantekostnader och liknande resuttatposter - Interest expense and 3 -275.187
similar profit/loss items |
Resultat efter finansiella poster - Profit/loss after financial items . 35.611
Resultat fore skatt - Profit/loss before tax | | | 35.611
Skatt pa arets resultat - Tax on profit/loss for the year 4 -7.336

ARETS VINST - NET PROFIT FOR THE YEAR | 28.275
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Balansrékning

‘Balance Sheet

E - - (Belopp I k1)
(Amounts in SEK}
2023-11-20
E Tillgangar - Assets . - Note . 2024-12-31
o _ _' . ' | Note
Anlaggningstillgdngar - Fixed assets ‘
Materiella antaggningstillgangar - Tangible assets
Inventarier - Equipment | | | -
Summa materiella anldggningstillgangar - Total tangible assets | . | -
Finansiella anlaggningstillgangar - Financial assets . | | ' -
. Uppskjutna skattefordringar - Deferred tax assets | ‘ | .-
; LI Summa finansilella antdggningstillgangar - Total financial assets ' | - -
Kortfristiga fardringaf - Currentreceivables | " 4.093.243
Kundfardringar - Accounts receivable . | h - 2,896.771
- Ovriga fordringar - Other receivables - .. | | ~184.219
Fordringar hos koncernféretag - Receivables from group companies | | | -2.802.946
- Férutbetalda kostnader och upplupna intakter - Prepaid expenses and accrued income - -1.808
Summa kortfristiga fordringar - Total current receivables | | 4.374.479
| ' | |
| Kassa och bank - Cash and bank balances | - . 8.,961.472

 SUMMATILLGANGAR - TOTALASSETS | | . | 13.335.951

-
-
iy ol o ——— o —
-
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BALANSRA'KNING

BALANCE SHEET

(Belopp i kr)
(Amounts in SEK])
. 2023-11-20
EGET KAPITAL OCH SKULDER - EQUITY AND LIABILITIES Note 2024-12-31
| Note

Eget kapital - Equity
Bundet eget kapital - Restricted equity |
Aktiekapital (25.00 aktier) - Share capital (25.000 shares) 25.000
Reservfond - Statutory reserve -
Summa bundet eget kapital - Total restrcited equity 25.000
Fritt eget kapital - Unrestricted equity -
Aktieagartillskott - Shareholders' contribution .
Balanserad vinst/fortust - Profit/loss brought forward -
Arets resultat - Profit for the year B 28.275
Summa fritt eget kapital - Tﬂtai unrestricted equity 28.275
Summa eget kapital - Total equity
Kortfristiga skulder - Current liabilities
Leverantorsskulder - Accounts payable 2.115.383
Skulder till koncernforetag - Liabilities to group companies 475.000
Ovriga skulder - Other liabilities 209.442
Upplupna kostnader och forutbetalda intakter - Accrued expenses and deferred income 10.482.851
Summa kortfristiga skulder - Total current liahilities 13.282.676
SUMMA EGET KAPITAL OCH SKULDER - TOTAL EQUITY AND LIABILITIES 13.335.951
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Cash Flow Statement
KASSAFLODESANALYS
CASHFLOW STATEMENT
- (Belopp I ki)
(Amounts in SEK}
2023-11-20
. Note 2024-12-31
~ Denldpande verksamheten - Operating activies - .
. Roretseresultat - Operating profit/loss ' | 310.798
Justeringar for poster sominte ingar | kassaflddesanalysen - Adjustments for items excluded from cash flow statement _
310.798
Erhalien ranta - Interest received =
Erlagd ranta - Interest pald ' -35.368
Kursdifferenser - Exchange rate differences - 10.181
Erhallen skatt - Taxes received ' | _ -7.336
' Kassaflode fran den lopande verksamheten fore fﬁr.‘indringar av rorelsekapital - Cash ﬂuwf{om operating actlvities before 278.275
changes in working capital
Kassafléde fran forandringar | rérelsekapital - Cash flow from changes In working capital +
Minskning/okning av fordringar - Decrease/increase in recelvable ~-7.177.425
. Minskning/ﬁkr_ling av skulder - Decrease/increase in lfabilities 16.085.622
~ Kassafléde frin den lopande verksamheten - Cash flow from operating activities 9.186.472
Investeringsverksamhet - [nvesting activities .225.000
Férvarv av materiella antdggningstillgangar - Purchase of tangible fixed assets
Kassaflode fran investeringsverksamheten - Cash flow from investing activities 8,961.472
Finansieringsverksamhet - Financing activities
Kassaflide fran finansieringsverksamheten - Cash flow from financing activitles
+ Arets kassaflodel - Net change In cash and cash equivalents 8.961.472
Likvida medelvid drets bérjan - Cash and cash equivalents beginning of the year
LIKVIDA MEDEL VID ARETS SLUT - CASHAND CASH EQUIVALENTS END OF THE YEAR 8,961,472

Bokslutskommentarer

a Notes to the Financial Statements

‘Redovsiningsprinciper -Accounting policies

Foretaget tilldmpar arsredovisningslagen (1995:1554) och Bokféringsndmndens allmanna rad

BFNAR 2012:1 Arsredovisning (*K3”).

The accounting principlés applied are in accordance with the annual accounts act as well as

‘BNFAR 2012:1 annual report ("K3").

Intdktsredovisning — Revenue recognition

. Som agent agerar foretaget som mellanhand for researrangorer, andra resebyréer, hotell och

andra leverantorer inom moten och evenemang. Foretaget hjalper kunden att boka tjanster

inom méten och evenemang sdsom persontransporter, boende, hyrbilar med mera.
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Som arrangor av gruppresor och konferenspaket agerar foretaget i eget namn. Intakter fran
tjanster relaterade till dessa grupp- och konferensrésor redovisas | resultatrakningen | samband
med fakturering. Intdkterna redovisas till det verkliga vardet av vad som erhallits eller forvantas
erhéllas. Det ar endast intdkterna fran resor i foretagets eget namn samt erhallna

o |
E?} . bokningsavgifter och provisioner som redovisas som intakter.

fiiﬁ As an agent the company acts as intermediary for tour organizers, other travel agencies, hotels,
22 and other meetings & events suppliers. And helps the customer book meeting & events services
i such as passenger transport, accommodation, rental cards etc.

™
As organizer of group tours and conference packages, the company acts in its own name.

Revenue from services related to the group and conference tours is recognized in the income
statement and in connection with billing. Revenue is recognized at the fair value of what has

been received or is expected to be received.

Finally, the.company receives overrides in the form of commissions from agreements with
partners based on volume levels. This applies to air line partners as well as hotel partners.

It is only the revenue of tours in the company's own name and the booking fee's and
commissions received that is recognized as revenues.

Noter

Notes to the Financial Statements

| 2023-11-20

Not 1. Nettoomsattning - Net revenue 2024-12-31
Provisioner ersatter flygintakter - Overrides air | 163.481
Provisioner gar fore det globala hotellprogrammet - Overrides global - 38.043
hotel program
Intakter i foretagets eget namn - Revenue in the gompany's own name 1.572.933
Nettoomséttning - Net revenue R | | 1.774.457

| 2023-11-20
Not 2. Antal anstallda, loner, ovriga erséttni’ngar, socialforsakring, - 2024-12-31
sociala avgifter- Number of employees, salaries, other remuniration,
social security and social security charges |
Antal anstillda per balansdagen - Number of employees at closing | 14
date | |
Varavméan - Thereof men ' ' 2

TOTALT - TOTAL - | 14
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| | | | 2023-11-20
| Léner och andra ersidttningar - Salaries and other remuniration -' | 2024-12-31
Provisioner ersatter flygintikter - Salaries and other remuniration - . -4,474.588
o Totala sociala avgifter och léneskatter - Total Social security and -1.406.338
3 | Payroll taxes | | | - | |
- Pensionskostnader - Pension costs | | . -304.846
Ovriga personalkostnader - Other personnel costs | | | -56.385
Bonus till ledningen - Management bonusses | | o . -968.221
TOTALT-TOTAL. =~ - ' -7.210.378
| * ; 2023-11-20 -
- Not 3.Rantekostnader och liknande resultatposter - Interest o 2024-12-31
. expense and similar profit/loss items | |
Rantekostnad - Interest expense | -35.368
Anskaffningsvarde av finansiella anlégg'ningstillgéngar, netto - Net -250.000
value financial fixed assets bought | | L |
Valutakursdifferenser - Exchange rate differences - + 10.181

- TOTALT-TOTAL R S . : -275.187
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2023-11-20
Not 4. Skatt pa arets resultat - Tax on profit/loss for the year 1 2024-12-31
Resultat fére skatt - Profit before tax N | 35.611
Beraknad skatt med 20,6 % - Tax calculated with 20,6% = ' 7.336
Arets skattekostnad - Current year tax cost | ‘ -7.336
- - | 2023-11-20
Not 5. Upplupna kostnader och forutbetalda mtakter Accrued | 2024-12-31
| expenses and deferred income )
Upplupna loner, ersattningar och semesterlén‘er - Accrued wages, | 2.265.336
salaries and vacation | | |
Upplupna skulder - loneskatt - Accrued payables wage tax 738.492
Upplupna konsultarvoden - Accrued professional fees 51.546
Forutbetalda intakter fran kunder - Prepayments Customers | N -~ 685.110
Forutbetalda intakter, koncernmarginal pa arbete under utforande - - 6.742.366
Deferred income, WIP group marign
- TOTALT-TOTAL | | - - 10.482.851

Not 6. Uppgift dm moderbolaget - information regarding the parent company

The parent company of the largest group if which BCD Meetings & Events Sweden AB,
55945783-9401, is a subsidiary, and where the consolidated accounts are prepared, is BCD

Stockholm den 29/07/202

Signed by: | |
EE WVQMN Global President

Bruce William Morgan
DucqunEd by:
Mikacl, €L
I — 1 VL0 T DK T A0 T-V-V IS,
Mikae! Nils André Ek |
DocuSigned by: CFO BCD M&E.

ot San joMuu,d,

%

Managing Director EMEA

Geert Jan Jongeneel
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