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GANT Company AB

Org.nr. 556600-4486

Styrelsen och verkstillande direktor far hirmed avliimna arsredovisning for rikenskapsaret 2023-01-01 - 2023-12-31

Innehall Sida

- forvaltningsberittelse
- resultatrikning

- balansrikning

- noter '

- underskrifter

Undertecknad styrelseledamot i GANT Company AB intygar hdrmed, dels att denna kopia av arsredovisningen dverensstdmmer
med originalet, dels att resultat- och balansrikning faststillts pa drsstdmma den 31 maj 2024.
Stdmman beslot tillika godkdnna styrelsens forslag till vinstdisposition.

Stockholm 2024-06-01

—_— - T = = T - = = = = — —_ —_

Patrik Soderstrs \{l
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Styrelsen och verkstiilllande direktor far hiirmed avlimna arsredovisning for rikenskapsaret 2023-01-01 - 2023-12-31
Innehall Sida

- forvaltningsberittelse
- resultatrikning

- balansriakning

- noter |

- underskrifter
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Or g.nr. 556 600-4486
FORVALTNINGSBERATTELSE

Arsredovisningen dr upprittad i svenska kronor, SEK.

Verksamheten
GANT Company AB ir ett holdingbolag.

Foretagets sédte dr i Stockholm
Flerarsjimforelse*

Beloppen 1 Flerarsjim{orelse visas 1 KSEK

2023 2022 2021 2020 2019
Nettoomsittning 0 0 0 0
Res. efter finansiella poster 10 3383 -12 968 -6 216 -7 215 -6 220
Balansomslutning 1039 964 926 193 901 201 919 986 896 485
Soliditet (%) 29 22 20 18 17
Kassalikviditet (%) 210 80 56 52 25
Medelantal anstéllda. 0 0 0 0 0

*Definitioner av nyckeltal, se not 13

Agarforhallanden . , ,

Bolaget ir moderbolag men med stod av ARL 7 kap 2§ upprilttas inte ndgon koncernredovisning. Bolaget ir ett heldgt dotterbolag till
GANT Holding AB, org nr 556747-3581 med site i Stockholm. GANT Holding ingar i en koncern med Maus Fréres S.A., med séte i
Schweiz, som yttersta moderbolag.

Forandringar i eget kapital

Reserv-  Overkurs-  Balanserat Arets

_ Aktiekapital fond _ fond resultat ~ resultat

Belopp vid arets ingang 16 769 500 46 770 275 23 582 635 81 553 495 23 491 059
Resultatdisp. enl. beslut av

arsstdimma: 23491059  -23491 059

Arets resultat 84 475 074

Belopp vid rets utging 16769500 46770275 23582635 105044554 84475074

Resultatdisposition

Forslag till disposition av bolagets vinstmedel

Till arsstammans forfogande stér

Balanserat resultat 105 044 554

Fri 6verkursfond 23 582 635

Arets resultat , 84 475 074
213 102 263

Styrelsen foreslar att S
i ny rikning Gverfores 213102 263
213 102 263

Betriffande bolagets resultat och stillning 1 6vrigt hidnvisas till efterfoljande

resultat- och balansrikningar med tillhGrande noter.
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GANT Company AB
Org.nr. 556600-4486

Rérelsens kostnader

Ovriga externa kostnader
Personalkostnader

Rorelseresultat

Resultat fran finansiella poster
Resultat fran andelar i koncernforetag
Riénteintakter och liknande resultatposter
Réntekostnader och liknande resultatposter
Resultat efter finansiella poster
Bokslutsdispesitioner

Avsittning till periodiseringsfond
Erhallna koncernbidrag

Resultat fore skatt

Skatt pa arets resultat

Arets resultat

Not

2023-01-01
2023-12-31

-191 785

0

2022-01-01
2022-12-31

0

- 2191 785

-191 785

40 000 000
700 742

-30 171 222

204 680

-204 680

0
O

-12 763 409

10 529 520

10 337 735

-13 828 271
98 500 000

-12 763 409

-12 968 089

-7 423 713

950 000 000

84 671 729

95 009 464

-10 534 390

42 576 287
20 608 198

-6 117 139

Sida3-av 9
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GANT Company AB
Org.nr. 556600-4486

BALANSRAKNING ) 2023-12-31 2022-12-31
Not

TILLGANGAR

Anliggningstillgangar

t~  Finansiella anliggningstillgangar
o1 Andelar i koncernforetag _ 6,7 876 186 607 876 186 607
o Summa finansiella anldggningstilledngar 876 186 607 876 186 607

& Summa anliggningstillgangar 876 186 607 876 186 607

Omsittningstillgangar

Fordringar hos koncernforetag: 160.042 364 50 000 000
Ovriga fordringar 3332 899 6 287
Forutbetalda kostnader och upplupna intdkter —_ 402 361 R 0
Summa kortfristiga fordringar 163 777 624 50 006 287

Summa omsiattningstillgangar 163 777 624 50 006 287

SUMMA TILLGANGAR 1039 964 231 926 192 894
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GANT Company AB

Org.nr. 556600-4486

BALANSRAKNING 2023-12-31 2022-12-31
Not

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital

Aktiekapital
Reserviond

Summa bundet eget _ka,_p_ital

Fritt eget kapital

16 769 500
46 770 275

16 769 500
46 770 275

63 539 775

63 539 775

Fri 6verkursfond 23 582 635 23 582 635
Balanserat resultat 105 044 554 81 553 495
Arets resultat 84475 074 23491059

Sumina fritt eget kapital 213 102 263 128 627 189

Summa eget kapital 276 642 038 192 166 964

Obeskattade reserver
Periodiseringsfond 9 32 626 664 18 798 393
Summa obeskattade reserver 32 626 664 18 798 393

Langfristiga skulder 10

Skulder till koncernforetag 652802345 EIE BB M
Summa langfristiga skulder 652 802 345 652 802 345

Kortiristiga skulder

Skulder till koncernforetag 0 21648 114
Aktuell skatteskuld 11 486 015 4092 525
Upplupna kostnader och fOrutbetalda intikter 66 407 169 36684553
Summa kortfristiga skulder 77 893 184 - 62 425 192

SUMMA EGET KAPITAL OCH SKULDER 1039964 231 926 192 894
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Org.nr. 556600-4486

Not 1

Redmr-isni@ngs- och virderingsprinciper

kencemred()wsmng (K3)
Principerna #r oforindrade jamfort med foregiende ar.

Fordringar
Fordringar har upptagits till de belopp varmed de beréknas inflyta.

Finansiella tillgangar virderas vid forsta redovisningstillfillet till anskaffningsvirde, inklusive eventuella
transaktionsutgifter som ér direkt hénforliga till forvirvet av tiligangen.
Andelar i koncernforetag redovisas till anskaffmngsvarde minskat med ackumulerade nedskrivningar (med tilldgg for

uppskrivningar). I anskaffningsvérdet ingar forutom inkGpspriset dven utgifter som #r direkt hanforliga till forvirvet.

Arhgen gors en bedomng om det finns nagon indikation pé att en tillgdngs virde ér ladgre dn dess redovisade virde. Om en
sadan mdlkatmn fmnsﬁ beraknas t1llgangens atewmmngsvarde Om dat mte gar att berakna. en enslﬂld tﬂlgangs

_Ovrzga tillgangar, avsdttningar och skulder
Ovriga tillgingar, avsiittningar och skulder har virderats till anskaffningsviirden om inget annat anges nedan.

Koncernbidrag o _ _ o .
Koncernbidrag som erhallits/ldmnats redovisas som en bokslutsdisposition i resultatrikningen.

Likvida medel

Likvida medel hanteras via ett koncernkonto (s.k. cashpool) som dgs av MF Treasury S.A.

Redovisas som koncerninterna mellanhavanden,

Inkomstskatt
Aktuell skatt dr inkomstskatt fér innevarande rédkenskapsar som avser arets skattepliktiga resultat och den del av tidigare

rikenskapsars inkomstskatt som dnnu inte har redovisats.

Aktuell skatt virderas till det sannolika beloppet enligt de skattesatser och skatteregler som giller pé& balansdagen.

UPPLYSNINGAR TILL ENSKILDA POSTER

Not 2

Not 3

Bolaget har inte ndgra anstillda

Konsfordelning i styrelse och foretagsledning

Antal .__st,yreflseledam'teﬂr "
varav Kvinnor 0

Rinteintikter och liknande resultatposter 2023 2022

Rinteintikter fran koncernforetag 639 674

Ovriga rinteintikter

Not4  Rintekostnader och liknande resultatposter

Rintekostnader fran koncernftretag
Ovriga rantekostnader

Sida 6av 9
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2023

-30 171 222
0

0
61 068 _. . 0
0

2022

212733 630
29 779

T30 171 222

-12 763 409




LJOCUDIGR ENVeIoPE 1LY 2425/ FL- 1T A -4E3D-B5Y 1 -uUrBEuLE 1Y

[~

CH
il
e
C

g

202406

Org.nr. 556600-4486

Not 5

Not 6

Not 7

Not 8

Skatt pa arets resultat
Aktuell skatt
Skatt hinforlig till tidigare ar

Avstimning av effektiv skatt
Resultat fore skatt

Skattekostnad 20,60% (20,60%)

Skatteeffekt av:

jE] skatteplﬂctlga mtakter
Skatt hanforlig till tidigare ar
Sumima

Redovisad effektiv skatt

Foriandring av andelar i koncernforetag

Ingdende anskaffningsvirde

Utgdende ackumulerade anskaffningsvirden

Utgaende redovisat virde
Andelar i koncernforefag

Foretag
Organisationsnummer
GANT AB

GANT Swe de_n AB
556297-7735

GANT UK LTD
2474645

522i47036
GANT Home AB
556651-5267

GANT France SAS
503813677

GANT Underwear AB
556787-9373

GANT AB
NT Sweden AB

GANT UK LTD

GANT USA Corporation
GANT Home AB
GANT France SAS

GANT Underwear AB

Upplysningar om aktiekapital

.Anta]fvarde vid arets ingang

Site

Stockholm
Stockholm

London

New York

Stockholm

Paris

Stockholm

2023

-11 394 496
860 106

2022

-6 117 139
o

95 009 464

-19 571 949

76 604

360 106

6117139

29 608 198

-6 099 289

-17 850
0
1§,

-10 534 390

-6 117 139

11,00%

Antal/Kap.
andel %

2 000 000
100%
1000

200 000

100%

100

100%

100

100%

3700

100%

1 000
100%
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10534390

876 186 607

20,70%

6 117 139

2022-12-31

876 186 607

876 186 607

876 186 607

876 186 607
2023-12-31

Redmflsat

639229 405
62 572 000
31212090

)

7255 Q95

135 818 017

876 186 607
2022-12-31
Redovisat

~ vérde
639 229 405
62 572 000
312120690
7235095
135 818017

160000

" 876 186 607

Eget kapital

699 558 102
84 947 006
03 224 328

-188 745 381

17 175 652

157 634 968
3 140 958

Antal aktier

16 769 500
16 769 500

" 876 186 607

Resultat
141 472 506

4231301
-3 388 027
-8 353 780
1 R70 024
4814 777
88 074

Kvotvirde per

aktie
1,00
1 _00-
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GANT Company AB
Org.nr. 556600-4486

2629778
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o

Not 10

Not 11

Not 12

Not 13

Periodiseringsfond 2019

Bokslutsdispositioner 2023-12-31
3520250

4 079 982
3774 448
7423713
13828271
32 626 664

Periodiseringsfond 2021
Periodiseringsfond 2022
Periodiseringsfond 2023

Langfristiga skulder 2023-12-31

6352 802 345

Stillda siikerheter & Eventualforpliktelser 2023-12-31

Stillda sikerheter och eventualforpliktelser Inga
Visentliga hiindelser efter riikenskapsarets slut

Inga hiindelser av vésentlig betydelse har skett efter rikenskapsarets slut.

Ovriga upplysningar
Koncernforhdllanden

Bolaget ér heldgt dotterbolag till GANT Holding AB, Org. nr 556747-3581, i sin tur heldgt av
Procastora Holding S.a.r.l. med séte pd 37C, avenue J.F. Kennedy i Luxemburg, Procastora Holding
S.a.r.l, ingar i en koncern med Maus Fréres S.A. med siite pd 6 Rue de Cornavin, 1201 Geneve, Schweiz
som yttersta moderbolag.

Overgripande koncernredovisning upprittas av:
MF Brands Group S.A. organisationsnummer CHE-468.919.131 med site pé rue de Cornavin 6, 1201
Geneve, Switzerland.

GANT Company AB ir ett moderforetag men upprittar ingen koncernredovisning med hénvisning till

undantagsregeln i arsredovisningslagen 7 kap. 2§

Kassalikviditet

Omsittningstillgdngar exkl. varulager i procent av kortfristiga skulder

Soliditet

Justerat eget kapital i procent av balansomslutning

Justerat eget kapital .
Eget kapital plus obeskattade reserver med avdrag f6r uppskjuten skatteskuld

Sida 8§av9

2022-12-31

3 520 250
4 079 9382
3774 448
7423713

18 798 393

652 802 345

2022-12-31

Inga.
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GANT Company AB
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Stockholm den dag som framgér av var elektroniska underskrift
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Bmlqu a boettor
warking world:

Uttalanden

Vi har utfért en revision av arsredovisningen {6r Gant Company
ABfor rakenskapsaret 2023-01-01-2023-12-31.

resultat fer éret enlrgt arsredcwsmngslagen Fmrvaltnmgs—
beréttelsen dr {drenlig med arsredovisningens Gvriga delar.

Vi tillstyrker darfér att bolagsstamman faststéller resultat-
rakningen och balansrakningen.

Grund fér uttalanden

Vi har utfért revisionen enligt International Standards on
Auditing (ISA) och god revisionssed i Sverige Vart ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar. Vi ar oberoende i forhéllande tall Gant Company AB

yrkasetlska ansvar enllgt dessa,.Kr.av

Vi anser att de revisionsbevis vi har inhamtat ar tillréckliga och
andamalsenliga som grund f6r vara uttalanden.

'Styr'els?eﬂs och v-érk'gfé’ﬁande- direk-t 5re-ns ansvar

ior att érsredwisnmgen upprattas och att den ger en ratt-
visande bild enligt arsredovisningslagen. Styrelsen och verk-
stailande dlrektoren ansvarar aven ‘mr den mterna kcmtmll
.mn.g som ;_nt_e .ln_nehall_er nag_ra_ vase_ntl.lga_ f.el.aakt_lg_heter vare
sig dessa beror pa oegentligheter eller misstag.

Vid uppréatiandet av arsredovisningen ansvarar styrelsen och
verkstallande direktdren for beddmningen av bolagets for-
maga att fortsatta verksamheten. De upplyser, ndr sa &r
tillAmpligt, om fdrhéilanden som kan paverka férmagan att
fortsidtta verksamheten och att anvdnda antagandet om
fortsatt drift. Antagandet om fortsatt driit tillampas dock inte
om styrelsen och verkstallande direktGren avser att likvidera
bolaget, upphdra med verksamheten eller inte har nagot
realistiskt alternativ till att géra nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sékerhet om att ars-
redovisningen som helhet inte innehaller nagra vasentliga fel-
aktigheter, vare sig dessa beror pa oegentligheter eller
misstag, och att |amna en revisionsberattelse som innehaller
vara uttalanden Rimlig sdkerhet &r en hdg grad av sakerhet,
men &r ingen garanti for att en revision som utfdrs enligt ISA
och god revisionssed i Sverige alltid kommer att upptacka en

vasentlig felaktighet om en sddan finns. Felaktigheter kan
uppsta pa grund av oegentligheter eller misstag och ansesvara

vasentliga om de enskilt eller tillsammans rimligen kan far-

vantas paverka de ekonomiska beslut som anvéndare fattar
med grund 1 arsredovisningen.

amdome och har en pmfessmneilt skeptlsk mstallnmg under
hela revisionen. Dessutom:

¢ identifierar och bedomer viriskerna {or vasentliga felaktig-
heter | arsredovisningen, vare sig dessa beror pa oegeni-
ligheter eller misstag, utformar och utfor granskningsat-
.garder bland annat utifran dessa risker och inh&mtar revi-
sionsbevis som &r tillrackliga och @ndamalsenliga for att
_utgora en grund ff:ar vara uttalanden Risken for att mte-

-maskap: fmfalsknmg, avssktllga utelamnanden felakhg'
information eller asidoséttande av intern kontroll.

° .skaffar w ossen farstaelse av den del av balagets mtema
;gransknmgsatgarder sam ar Iamphga med hansyn teil c:rh'-'-'-
standigheterna, men inte for att uttala oss om effektivi-
teten i den interna kontrollen.

an-vands och rlmllghe’ten ] styrelsens :::ch verkstallande’
direktdrens uppskattningar i redovisningen och tillhérande

upplysningar.

e drar vien slutsats om lampligheten i att styrelsen och verk-
stéllande direkigren anvander antagandet om fortsatt drift
vid uppréattandet av arsredwnsmngen Vi drar ocksa en
slutsats, med grund i de inh@mtade revisionsbevisen, om
det finns nagon vésenilig osdkerhetsfaktor som avser
sadana héndelser eller forhallanden som kan leda till
betydande tvivel om bolagets férmaga att fortsatta verk-
samheten. Om vi drar slutsatsen att det finns en vésentlig
osdkerhetsfaktor, maste vi i revisionsberdtielsen fésta
uppmarksamheten pa upplysningarna i arsredovisningen
om den vasentliga osakerhetsfakiorn eller, om sadana upp-
lysningar &r otillrdckliga, modifiera uttalandet om arsredo-
visningen. Vara siutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet {dr revisionsberéttelsen.
Dock kan framtida handelser eller forhailanden géra att ett
bolag inte langre kan fortsatta verksamheten.

¢ utvdrderar vi den évergripande presentationen, strukturen

och innehallet i arsredovisningen, daribland upplys-
ningarna, och om arsredovisningen aterger de under-
liggande transaktionerna och handelserna pa ett satt som
ger en réattvisande bild.

Vi ma‘ste i'nfm'mer'a‘ st’y'r’eléén 'om b‘l'and aﬁﬁéﬁ' féViSiGﬂéﬁ’S

revisionen, dar_lbla.n.d de eventuel_la_ betydande brlster | den

interna kontrollen som vi identifierat.

Dommam Aalaimvmnnmbrmunrienls EQEEI_SVELIG AADY A IO Z7TITR_ AN AL




Bullding a hattaer
wWarking warld

Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi aven utfért en
revision av styrelsens och verkstéllande direktérens férvalt-
ning av Gant Company AB for rékenskapsaret 2023-01-01-
2023-12-31 samt av forslaget till dispositioner betréffande
bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt
forslaget 1 férvaltningsberdttelsen och beviljar styrelsens
ledamdter och verkstéllande direktéren ansvarsfrihet for
rakenskapsaret.

Grund for uttalanden

-an:sva_r .an_.l_l.g.t dsen_n_a. beskrws ﬂarmare;. i awsmtt.at.. Hawsom_s-
a'nsvar Vi é‘f O'b'erc;feinde’ i‘ fﬁrhéllande ti'l'l' Gant Campaﬂy AB.

Vi anser-att de revisionsbevis vi har inhamtat ar tillrackliga och
andamalsenliga som grund f6r vara uttalanden.

St yreisens, och verkstallande direktorens ansvar

tmner betraffande bﬂlagats vmst eller fmlust Vld furslag tall
utdelning innefattar detta bland annat en beddmning av om
utdelningen &r férsvarlig med hansyn till de krav som bolagets
verksamhetsart, omfatining och risker stéller pa storleken av
bolagets egna kapital, konsolideringsbehoy, likviditet och
stalining i Gvrigt.

Styrelsen ansvarar f6r bolagets organisation och férvaltningen
av bolagets angeldgenheter. Detta innefattar bland annat att
fortlépande bedoma bolagets ekonomiska situation och att
tillse att bolagets organisation &r utformad sa att bokféringen,
medelsfdrvaltningen och bolagets ekonomiska angeligenheter
i dvrigt kontrolleras pa ett betryggande satt. Verkstéllande
direktéren ska skéta den l6pande férvaltningen enligt styrel-
sens rnktl-u-njer och anvisningar och bland annat vidta de atgér-
der som &r nédvandiga for att bolagets bokidring ska fullgoras
i Bverensstdmmelse med lag och fér att medelsforvaltningen
ska skbtas pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed
vart uttalande om ansvarsfrihet, &r att inhdmta revisionsbevis
f6r att med en rimlig grad av sakerhet kunna bedéma om nagon
styrelseledamot eller verkstallande direktoren i nagot vasent-
ligt avseende.

s foretagit nagon atgérd eller gjort sig skyldig till nagon
forsummelse som kan féranleda ersattningsskyldighet mot
bolaget, eller

s pa nagot annat satt handlat i strid med aktiebolagslagen,
érsredawsnmgslagen eller halagsordnmgen

-detta ar att med rlmllg grad av sakerhet bedoma om fnrslaget
ar forenligt med aktiebolagslagen.

sa_nv_an_der vi grﬂfess_mn_allt .Gm_dﬂme och har en pmfasswneilt
skeptisk instdllning under hela revisionen. Granskningen ay
férvaliningen och férslaget till dispositioner av bolagets vinst
eller forlust grundar sig framst pad revisionen av raken-
skaperna. Vilka tillkommande granskningsatgérder som utfors
baseras pa var professionella beddmning med utgangspunkt |
risk och vésentlighet. Det innebér att vi fokuserar gransk-
ningen pa s&dana atgarder, omraden och férhallanden som &r

Rimlig sékerhet ar-en hég grad av sikerhet, men ingen garanti

f6r att en revision som utférs enligt god revisionssed i Sverige

alltid kemmer att upptécka atgérder eller férsummelser som
kan féranleda ersdttningsskyldighet mot bolaget, eller ait ett

férslag till dispositioner av bolagets vinst eller forlust inte &r
férenligt med aktiebolagslagen.

vasentliga {6r verksamheten och dér avsteg och Gvertréadelser

skulle ha sérskild betydelse fér bolagets situation. Vi gar

igenom och provar fattade beslut, beslutsunderlag, vidtagna

atgérder och -andra férhallanden som &r relevanta for vart

uttalande om ansvarsfrihet. Som underlag for vart uttalande

'om styrelsens forslag tlll dtsposrtloner betraffande balagets

'akt_[_ebola;g_slagen_

Stockholm den dag som framgar av var elektroniska
underskrift

Ernst & Young AB

Mikael Berlin
Auktoriserad revisor
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CONSOLIDATED MANAGEMENT REPORT

PRESENTATION

MF Brands Group S.A., founded in

September 2007, 1s the holding company

of Lacoste Holding S.A.S, Procastora

Holding S.a r.l., Société de Participation

Financiére et Immobiliére de Passy S.A.,

MF Brands Group International S.A.S., . -~

MF Treasury S.A., Lacoste Alligator S.A, AT MEBRANDS
Pentland Chaussures limited and The - exomr
Kooples Group, S.A.. Patentex S.A. was
merged with MF Brands Group S.A. with
retroactive effect from January 1st, 2022,
Up until July 2019, the trade name was
Procastor Holding S.A. Since July 3rd,

In 2023, the Group delivered a good performance in an unfavorable environment, especially
during the second half-year which saw a slowdown in activities. At the end of 2023 sales were

up by 8% at constant exchange rates and EBITA stood at 385 million (+37mio vs 2022, +104
mio vs 2021), mainly driven by Lacoste’s performance.

2021 2022 PP

2021 2022 s

GROUP



KEY FIGURES
EBITA: it is derived by eliminating from EBIT (defined as earnings before financial income
and charge, share of profit (loss) of equity-accounted investees, income tax) any impairment

EBITA amounted to EUR 385 million in 2023 compared to EUR 347 million in 2022, i.e. an
increase of +37mio. EBITA corresponds to 10.5% of turnover (+0.3 pts vs 2022).

At EUR 169 million, investments are higher than in 2022 (EUR 134 million). More than 80% of
these investments are done by Lacoste.

MF Brands Group S.A. is in good financial health at year-end:
- Shareholders’ equity account for 46.2% of the balance sheet total.
- The net financial debt is negative and stands at EUR -203million.

2022 2023
2UZ1 g 2

In 2023, MF Brands Group S.A. employed on average 13,886 equivalent full-time staff i.e. an
increase of 387 equivalent full-time staff in comparison to 2022. This increase is mainly
explained by the Lacoste’s growth (+477) and The Kooples closure in Asia (-114).

(Lacoste: +11 stores, Gant -9 stores, Aigle -5 stores and The Kooples -11 stores).

GROUP



DEVELOPMENT STRATEGY
MF Brands Group S.A. will continue to optimize its existing distribution network and secure
the model.

PROSPECTS FOR 2024
In the current context, MF Brands Group S.A. will continue to strengthen the attractiveness of
brands through targeted marketing investments, while remaining vigilant on all expenditures.

The group is still actively looking for new acquisition opportunities.

RISK MANAGEMENT
MF Brands Group S.A. aims to ensure the shortest reaction time when faced with new threats

and trends, consequently, to reduce to a minimum any repetitive administrative work.
When a threat is identified, MF Brands Group S.A.’s management seeks to eliminate it, at least
minimise its impacts or even transfer the risk to a third party if that is desirable from an

Supply-side risks are managed using management indicators which highlight any sliding in costs
and supply time. Close monitoring of management indicators allows for a rapid response at the
possible to final markets and the residual risks are systematically hedged when they appear (see
section on financial instruments).

entity highest level by the top managers in charge of the brands. The collections are prepared
by top professionals and reviewed by panels at different stages of preparation. The product

long-term results. MF Brands Group S.A. belongs to a private group and short-term results are
not management’s most important indicator. This allows the focus to be on the firms” internal
resources with no brutal reaction to sudden fluctuations that would not last. In our opinion,
ethical management is the best protection against reputation risks.

RISKS AND UNCERTAINTIES

mainly the Lacoste, Gant, The Kooples and Aigle brands, at global level. The risks linked to

these activities can be divided into two main categories: risks impacting supply and risks
impacting demand. On the supply side, the risks that may affect MF Brands Group S.A. are
linked to production price, transport price, and logistics-related costs as well as the exchange

rate risks inherent to any multinational corporation. On the demand side, the risks are linked

to macro-economic factors affecting end customers” purchasing power.




FINANCIAL INSTRUMENTS
MF Brands Group S.A.’s operations stretch beyond the euro zone and several subsidiaries

subsidiaries report their financial statements, exchange rates fluctuation could lead to
significant changes in value of their reported figures. Such exposure is known as translation
risk.

MF Brands Group S.A. does not hedge the translation risk, such exposure is fully accepted by
the shareholder.

However, whenever subsidiaries record transactions in a foreign currency, the FOREX risk has
to be hedged. MF Brands Group S.A.’s strategy to mitigate this transactional exposure is by

Furthermore, MF Brands Group S.A.’s strategy is to avoid financial cost spikes due to short
term interest rates fluctuations by entering into an interest rate swaps agreements, whose
duration usually matches the term of the underlying bank loan.

SHAREHOLDING PROGRAMME

Certain executive officers may take part in the shareholding program.

BRANCHES
MF Brands Group S.A. has no branches.

OWN SHARES
As of 31 December 2023, MF Brands Group S.A. held own shares. This information is disclosed
in the Note 15 of the consolidated accounts.

SUBSEQUENT EVENTS
The Group has decided to wind down Gant China’s operations in 2024 (please refer to note
29).

Director

Date
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To the Board of Directors of
MF Brands Group S.A.

6, Rue de Cornavin,

1201 Genéve,

Switzerland

dated financial statements.

Opinion

We have audited the consolidated financial statements of MF Brands Group S.A. (the "Company”) and its subsidiaries
{the “Group”), which comprise the consclidated balance sheet as at 31 December 2023, and the consolidated profit and
foss account for the year then ended, and the notes to the consolidated financial statements, including a summary of
significant accounting policies.

in our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated financial
position of the Group as at 31 December 2023, and of the consolidated results of its operations for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating {o the preparation.and ;.}ff‘%%%iﬁf?m%ﬁﬁ: of the
consolidated financial statements.

Ve conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing ("ISAs") as adopted for Luxembourg by the “"Commission de Surveillance du
Secteur Financier” (“"CSSF"). Our responsibilities under the Law of 23 July 2018 and 1SAs as adopled for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d'entreprises agréé” for the audit of the
consolidated financial statements” section of our report. We are also independent of the Group in accordance with the
International Code of Ethics for Professional Accountants, including international Independence Standards, issued by the

Intermational Ethics Standards Board for Accountants (MIESBA Code™ as adopted for Luxembourg by the CSSF fogether
with the ethical requirements that are relevant {o our audit of the consolidated financial siatements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Restriction on distribution and use

Cur report is intended solely for the Comipany and DEF Company and should not be distributed 1o or used by parties

ather than the Company or DEF Company. Qur opinion is not modified in respect of this matter,

i i xE .'\'C wx i; w ; 5 H-\... A ':.- ; B - .{M -E':a. o i y . B
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Other information

oard of D
in the consolidated management report but does n
“réviseur d'entreprises agréé” thereon.

The B irectors is responsible for the other information. The other information comprises the information included

ot | onsolidated financial statements and our report of the

include the ¢ g

Cur opinion on the consolidated financial statements does not cover the other information and we do not express any
form on thereon,

in connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be matenally misstated. If, based on the work

we have performed, we conclude that there is a material misstatement of this other information, we are required to report

 report in this regard.

this fact. We have nothing t

he Board ¢ onsible for the preparation and fair presentation of these [consolidated] financial
stafements in accordance with Luxembourg {;@gg‘iii and {%@ﬁiﬁmw regutirements ffge?zim%ﬂg]m the g}?’?&;_?gm:m&m. ane
nresentation of the consolidated financial statements, and for such internal control as the Board of Direclors determines
is necessary lo enable the preparation of consolidated financial statements that are free from maternial misstalement,
whether due fo fraud or error.

i of Directors is resp

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the Group's ability
1o continue as a going concern, disclosing, as applicable, matiers related to going concern and using the going concern
basis of accounting uniess the Board of Directors either intends to liguidate the Group or to cease operations, orhas no

reglistic alternative but to-do so.

Responsibilities of the "réviseur d'entreprises agrée” for the audit of the consolidated financial statements

free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d'entreprises agréé”
that includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantes that an audit
cenducted in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will

always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these consol

dated financial statements.

»  ldentify and assessg the risks of material misstatement of the consolidated financial statements, whether due o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
3

nternal controt,

misrepresentations, or the override of
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approp
internal controt.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our report of the "réviseur d'entreprises agréé” to the related

in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

future events or conditions may cause the Group to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and evenis in a
manner that achieves fair presentation.

«  QObtain sufficient appropriate audit evidence regarding the financial information of the entities and business activities

within the Group to express an opinion on the consolidated financial statements. We are responsible for the di
supervision and performance of the Group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and signi i

Report on other legal and regulatory requirements

accordance with applicable legal requirements.

Ernst & Young
Sociéte anonyme
Cabinet de révision agréé

e
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Luxembourg, 22 May 2024
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(in 1'000 EUR)

Net turnover

Other operating income

Raw materials and consumables and other external expenses

Raw materials and consumables
Other external expenses.

Staff costs

Wages and salaries

Value adjustments
in respect of tangible and intangible fixed assets

in respect of current assets

Other operating expenses

Other interest receivable and similar income

derived from affiliated undertakings.

other minterest and similat income

concerning affiliated undertakings

other interest and similar expenses

Notes

10and 11

-
ACCOUNT FOR THE YEAR ENDED

2023

3,659,996

155,688

2,133,019
11,328,522
804,497

-681.662
-537,436
-144,226

-190,159

-189,793
-366

-509,366

262,561
1,084
261,477

-283,056
-26,625
-256,431

2022

3,407,195

159,140

-1,223,089
47 73,943 -
657,739
520,090
-137,649
-160,736_
2153,924
6,812

-458,641

252,478
32
252,446

-243,759
7,989
235,770

Tax on profit 9 -88,667 -87,443

Profit or loss after taxation 192,316 213,463

Profit or loss for the financial year 192,316 213,463
of which profit for the financial year (non-controlling interests) 69,295 60,113
of which profit for the financial year (owners of the company) 123,021 153,349

The accompanying notes form an integral part of these consolidated accounts.

10



(in 1'000 EUR)
FIXED ASSETS

Goodwill
Brands
Intangible assets in the course of construction

Concessions; patents; licenses and similar rights and assets

Tangible assets
Land and buildings
Plant and machinery
Other fixtures
Tangible assets in the course of construction

Financial assets
Shares in affiliated undertakings

Loans and claims held as fixed assets

Notes

10

11

12

As at
31.12.2023

520,136

225532

240,743
377

53,484

314,041
105,840

22,029
151,287

As at
31.12.2022

567,468
279,438

302,268
96,402
21,444

143,956
40,466
46,256
86
46,170

TOTAL FIXED ASSETS

DEFERRED TAX ASSETS

CURRENT ASSETS

Stocks

Raw materials and consumables.
Finished goods and merchandise
Payments on account
Debtors.
Trades debtors |
becoming due and payable within one year
Amounts owed by affiliated undertakings

becoming due and payable within one year

Other debtors:

=

becoming due and payable within one year

Investments
Own shares.
Other investments

Cash at bank, cash in hand

13

14

135

878,688

118,729

1,074,715
25,100
1,020,804

28,811

451,672

352,164
352,164

800

800

98,708

625
625

O
1,332,110

107,480

1,016,496
31,798
957,560
27,138
456,208

348,476
348,476

6,125
6,125

101,607
101,607

725

625
100
1,261,891

"TOTAL CURRENT ASSETS
Prepayments

"TOTAL ASSETS

16

2,859,122

70,905

3,927,444

The accompanying notes form an integral part of these consolidated accounts.

63,031

3,821,823
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(in 1'000 EUR)

CAPITAL AND RESERVES

Reserve for own shares

Retained earnings

Currency translation reserve

Profit for the financial year

Equity attributable to equity holder of the parent company
Non controlling interests

Notes

17

31.12.2028 31.

530,209
625
1,065,641
-66,407
123,021

As at

530,209
625
948,284
.56
153,349

1,653,089
160,927

1,632,411
143,095

CONSOLIDATED CAPITAL AND RESERVES

PROVISIONS

Provisions for pensions and similar obligations

Provisioris for taxation
Other provisions

CREDITORS

Amounts owed te credit institutions

‘becoming due and payable within one year
becoming due and payable after more than one year

Trade creditors
becoming due and payable within one year
Amounts owed to affiliated undertakings

becoming due and payable within one year

Other creditors

‘Tax authorities

Social security authorities

Other creditors
‘becoming due and payable within one year
becoming due and payable after more than one year

19

20

21

22

23

1,814,016

167,261

14,939
47,474
104,848

1105033

110,033
0

469,709
469,709

832,542

391,292

40,643
46.769
303,880
301,340
2,540

1,775,506

186,260

18,506
56,383
111,371

109,023

108,723
300

544,962
544 962

665,082
665,082

402,499

47,015
44,397
308,012
3,075

TOTAL CREDITORS

Deferred income

24

1,803,576

142,591

1,721,566

138,491

3,927,444

The accompanying notes form an integral part of these consolidated accounts.

3,821,823



MF ERANDS GROUP SA ES TO THE CONSOLIDATED ACCOUNTS

1 c “ 5:;__

) RPORATE INFORMATION

MF Brands Group S.A., "the Company" was incorporated in Luxembourg on 19 September 2007
by Swiss law. Its main activity is the holdings of participations in other companies. Up until
July 2019, the trade name was Procastor Holding SA. Since July 3rd 2019, the company was
renamed MF Brands Group S.A.

The MF Brands Group, established mainly in France and Sweden, uses major brands such as
Lacoste, Gant, Aigle and The Kooples.

The Company's head office is located at Rue de Cornavin 6, CH-1201 Geneva, Switzerland. The
consolidated accounts of MF Brands Group S.A. (the "Group") were drawn up for the first time
on 31 December 2010 in accordance with the Luxembourg legal and regulatory requirements
and generally accepted accounting principles in the Grand-Duchy of Luxembourg. MF Brands
Group S.A. 1s, via its subsidiary MF Treasury SA, the owner of Procastora Holding S.a.r.l
located at 9, rue de Bitbourg, L1273 Luxembourg (R.C.S Luxembourg: B 181173). As parent
company of an entity based in Luxembourg, MF Brands Group S.A. is preparing and filing

consolidated accounts in Luxembourg. The ultimate parent of MF Brands Group S.A. is Maus
Fréres S.A., located in Geneva, Switzerland.

2 BASIS ONSOLIDATION

SCOPE OF CONSOLIDATION

The consolidated accounts comprise the annual financial statements drawn up according to
homogeneous accounting principles for each subsidiary held, by 50% of the voting rights, or
controlled, by contractual agreements, by MF Brands Group SA. The subsidiaries integrated
into the scope of consolidation are listed on pages 34, 35, 36, 37 and 38.

Pentland Brands UK Distribution Limited was acquired in January 2023 for a purchase price of
EUR 49,521 k.

The company Vesuvio SACIF (Argentina) increased its capital by ARS 1,050,300 k.

The company Devanlay Novada Holding increased its capital by EUR 150 k.

CONSOLIDATION METHOD

A) Business combination

Business combinations are accounted for using the acquisition method as at the acquisition date
operating policies of an entity so as to obtain benefits from its activities.
The Group measures goodwill at the acquisition date as:

- the fair value of the consideration transferred; plus

- the proportionate amount of any non-controlling interests in the acquiree; plus

- if the business combination is achieved in stages, the fair value of the pre-existing equity
interest in the acquiree; less




MF ERANDS GROUP SA ES TO THE CONSOLIDATED ACCOUNTS

- the net recognized amount (generally fair value) of the identifiable assets acquired and
liabilities assumed.

B) Non-controlling interests

For each business combination, the Group elects to measure any non-controlling interests in the
acquiree at their proportionate share of the acquiree’s identifiable net assets, which are
generally at fair value.

Changes in the Group’s interest in a subsidiary that do not result in a loss of control are
accounted for as transactions with owners in their capacity as owners. Adjustments to non-
controlling interests are based on a proportionate amount of the net assets of the subsidiary. No
adjustments are made to goodwill and no gain or loss is recognized in profit or loss, but directly
booked through equity.

C) Consolidation method

Subsidiaries are entities controlled by the Group. Assets and liabilities, and income and charges
of the parent and its controlled subsidiaries are consolidated in full. Control is the power to
govern the financial and operating policies of an entity so as to obtain benefits from its

activities. It is presumed to exist when the Group holds more than 50 percent of the entity’s
voting rights.

The following treatments are applied on consolidation:

The carrying amount of the parent's investment in each subsidiary and the parent's portion of
the equity of each subsidiary are eliminated;

In the statement of consolidated balance sheet, non-controlling interests in the net assets of
subsidiaries are identified and reported separately in the caption « Non-controlling interests»;
The portion of the profit or loss of the fully consolidated subsidiaries attributable to non-
controlling interests is presented in the consolidated profit and loss account in the caption «of
which profit for the financial year (non-controlling interests)»;

Intra-group balances and transactions and unrealized gains and losses on transactions between
the Group companies are eliminated in full.

Consolidated financial statements are prepared applying uniform accounting policies to similar
transactions and other events in similar circumstances.

D) Investment in associates

An associate is an entity in which the Company has significant influence. Significant influence
is the power to p‘a.rt-'i-c-i-patze in the financial and :ope;_-r'at-ing_ policy decisions of the investee when
the investor does not control or joint control those policies. It is presumed to exist when the
investor holds more than 20% of the investee’s voting power but not to exist when less than 20

the investment adjusted for the subsequent changes in the Group’s share of net assets of the
investee, after alignment to the accounting policies of the Group; i.e. adjusted for the Group’s
share of profit or loss of the investees as well as dividends received.

14



MF ERANDS GROUP SA ES TO THE CONSOLIDATED ACCOUNTS

Translation of accounts of foreign subsidiaries

The consolidated accounts are kept and presented in Euros and rounded to the nearest thousand
of Euro { '000 EUR ).

The annual accounts denominated in foreign currencies are translated into the reference
currency of the consolidated accounts using the closing rate method. The assets and liabilities
are translated at the closing rate, the items of the profit and loss account are translated at the
average exchange rate for the financial year. Foreign exchange differences arising on conversion
of foreign subsidiaries are recorded directly in the currency translation reserve.

Closing date
The accounting periods begin on 1st January and end on 31th December.

OUNTING P

In principle, the assets and liabilities presented in these consolidated accounts are valued

according to the purchase pr

valued separately.
The consolidated accounts have been prepared on the basis of the going concern assumption

respective notes and have no impact on the consolidated Profit & Loss and Balance Sheet
statements.
The principles applicable to the main sections of the consolidated accounts are as follows:

NET TURNOVER

Net turnover represents amounts received and receivable for goods supplied and for services

consists of the amounts invoiced for products and services less credits, deductions and sales
tax.

OTHER OPERATING INCOME

TAXES

Current taxes comprise taxes on profits. Taxes and tax risks recognised in the consolidated
accounts correspond to the best assessment of the situation based on facts known on the date of
the balance sheet.

15
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Deferred taxes are determined for each fiscal entity, according to the variable carryover method
through a balance sheet approach. The balances of deferred taxes are determined on the basis
of the tax situation of each company or all the companies within the scope of the tax integration
and are reported under assets or liabilities in the balance sheet for their net position by fiscal
entity.

No deferred tax asset is recognized on tax losses carried forward, pursuant to the conservation
principle.

On 18 June 2023, Switzerland approved the legal basis for the introduction of Pillar One and
Pillar Two of the OECD/G20 BEPS 2.0 project in the form of a constitutional amendment by a
public vote.

For Pillar Two, the constitutional amendment includes a transitional provision that allows the
implementation of the Pillar Two rules by ordinance of the Swiss Federal Council until a
permanent tax bill is enacted by the Swiss Parliament.

In Switzerland Qualified Domestic Minimum Top-up Tax (QDMTT) will be applicable as per 1
january 2024;

The Swiss Federal Council expects the Income Inclusion Rule (IIR) to be applicable as per 1

January 2025; no final decision has been taken yet regarding the implementation of the

Undertaxed Profits Rule (UTPR).

The assessment of the potential exposure to Pillar Two income taxes is based on the most recent
tax fillings, country-by-country reporting, and financial statements for the constituent entities
in the Group.

The Group has an amount of tax losses carried forward of mioEUR 289 for which no deferred
tax assets have been recognized in these consolidated accounts.

INTANGIBLE ASSETS

Intangible assets mainly contain the goodwill, the brand and the leasehold rights of the French

investment objectives. A 20-year period is the best estimate of the holding period of those
investments.

The amortizations are determinated according to their expected life:
Number of years
Goodwill 20
Brands 20

Business intangibles, Leasehold rights 20

Other intangible assets 3-5

16
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TANGIBLE ASSETS

Tangible assets are recorded in the balance sheet at purchase price, less economically justified
depreciations. The depreciations are calculated according to the straight line method taking into
account the useful life of the goods.

Number of years

Commercial buildings 40-50

Industrial and storage buildings 20-25

Real estate investment 40-50

" Other fixtures and fittings 10-15

Machin ery, equipment and furniture 5-8

IT 3-5

FINANCIAL ASSETS

Shares in affiliated undertakings comprise investments in associates accounted for according to
the equity method and other participations (see explanations under “consolidation method”).
The participations are recorded at their purchase price. Value adjustment are recorded if, in the
opinion of the Board of Directors, there is any permanent impairment in values. These value
adjustments are not continued i1f the reason for which the value adjustment were made have
Loans and claims held as fixed assets are guarantees and deposits paid, valued at their nominal
value.

STOCKS

Stocks are valued at the lower of purchase price respectively at production cost, or market value

using the weighted average cost or the first in first out method. Value adjustments are made for
obsolete and slow-moving items.

DEBTORS AND CREDITORS

Debtors and creditors are recorded in the accounts at their nominal value. The debtors und ergo
individual analysis of the risk of non-collection and are impaired if necessary ; gains and losses

rate on the day of the business transactions. Fixed assets are evaluated at historical rates. The
other balance sheet captions are valued at the closing rate or the rate agreed in the case of
hedging transactions. The differences resulting from this valuation are recorded in the profit
and loss account except for unrealized gains which are booked as deferred income.

17



MF ERANDS GROUP SA ES TO THE CONSOLIDATED ACCOUNTS

CASH AT BANK, CASH IN HAND

Cash and short term deposits comprise the amounts in the cash at bank, cash in postal cheque
accounts, cheques and cash in hand and risk-free short-term investments, valued at their nominal
value, which have a remaining term less than 90 days.

SECURITIES AND OTHER LIQUID ASSETS

These are securities held as investments and investments that have a remaining term greater
than 90 days. The securities are valued at purchase price less economically justified value
adjustments or at their market value if lower.

PROVISIONS

restructuring plans, retirement plans, disputes and other risks. A provision is constituted when
the Group has a legal or implicit obligation resulting from a past event and that future cash
outflows are probable or certain.

PENSION PLANS

retirement, death or disability. They are usually financed by employee and employer
contributions. The employer’s contributions are recorded in the consolidated profit and loss
account. The occupational pension scheme surpluses are not taken into account in the
consolidated accounts. All the obligations related to pensions are recorded in the balance sheet.

DERIVATIVES FINANCIAL INSTRUMENTS
The group uses derivatives financial instruments to hedge against risks linked to fluctuations
in exchange rates and interest rates.

All forward foreign exchange contracts are accounted for as notional loans (by notional loans
is meant the value of foreign exchange contracts in local and foreign currencies) and deposits
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ES TO THE CONSOLIDATED ACCOUNTS

4 FOREIGN CURRENCY TRANSLATIO

Currency Unit

Balance sheet

USsD 1

2023 2022

1.11 1.07

2023
1.08

SEK 1

11.09 11.11

2022
1.05

11.47

Breakdown By Geographic Area
France

10.62

2023
704,542

2022
694,806

Other European countries

1,320,538

American continent

743,011

_ Asia

757,084

Other countries

64,543

66,332

Total turnover

Breakdown by activity
Retail

2023

2.096,778

2022
1,979,429

Wholesale

1,215,094

" Others

235,774

212,672

Total turnover

€6 STAFF

Average number of full time equivalent staff

Engineers and executives

3,659,996

2023

2,453

3,407,195

2022
(restated)

2,511

Supervisors and technicians

1,756

1,931

Emplovees

9,676

9,057

Total staff

7 OTHER INTEREST RECEIVABLE
SIMILAR INCOME

(in 1,000 EUR)

Interest income

2023
27,221

.13;_,_4}99

AND

2022
3,609

| Foreign exchange gains

235,340

248,869

Other interest and other financial income

19
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8 INTEREST PAYABLE AND SIMILAR
EXPENSES

(in 1,000 EUR) 2023 2022

Interest charges 37,063 15,265
Commissions and bank charges 3,755 3,516
~ Foreign exchange losses 242,238 224,978

Interest payable and similar charges 283,056 243,759

9 TAX ON PROFIT

(in 1,000 EUR) 2023 2022
* Current taxes on profit 101,270 97,236
Deferred taxes -12,603 -9,793

Total taxes 88,667 87.443

10 INTANGIBLE ASSETS

Tables on pages 26 and 27 give details of intangible asset movements.

11 TANGIBLE ASSETS

Tables on pages 26 and 27 give details of tangible asset movements.

12 FINANCIAL ASSETS

Tables on pages 28 and 29 give details of financial asset movements.

13 DEFERRED TAX ASSETS

The Group provides for deferred income taxes on all temporary differences between financial
and tax reporting. Tax rates enacted or substantively enacted by the balance sheet date are used
to determine deferred tax. Deferred tax assets are recognised to the extent that it is probable

that future taxable profit will be available against which the temporary differences can be
utilised.
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14 AMOUNTS OWED BY AFFILIATED
UNDERTAKINGS
(in 1,000 EUR) 2023 2022

Current accounts with affiliated undertakings 800. 6,125

The caption refers to affiliated undertakings at an interest rate based on Swiss Average Rate
Overnight +0.35%.

15 OWN SHARES
As at 31 December 2023, MF Brands Group S.A. owns 80,130 own shares for a total amount of

mio EUR 0,625.
(31 December 2022: 107,788 own shares for a total amount of mio EUR 0,625).

16 PREPAYMENTS

Prepayments include expenditures incurred during the financial year but relating to a subsequent
financial year.

17 SUBSCRIBED CAPITAL
As at 31 December 2023, the subscribed capital of MF Brands Group S.A. is made of
525,782,614 ordinary bearer shares and 4,426,217 preferred bearer shares with a nominal value

of 1.12 CHF each, corresponding to 1 EUR at the historical conversion rate.
The preferred bearer shares give preferential dividend distributions rights.

18 CHANGE IN CAPITAL AND RESERVES

See the statement of changes in capital and reserves on pages 32 & 33.

19 PROVISIONS

The situations and movements are presented in the table of provisions on pages 30 & 31. The

“provisions for pensions and similar obligations” item only contains the provisions of French
companies for their occupational pension funds and retired staff. The “other provisions” item

21
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20 PROVISIONS FOR TAXATION

(in 1,000 EUR) Current tax

Tax provisions - Opening balance 43,433

12395 0

Deferred tax

Movements for the year

Constitution

ﬂi,lhpl-"'l-lllﬂi,lhll-'.'l-llI-,li-lpi-'-'l-lln,li-lp-l"'p.llln,lidll-l'-'p-llﬂi,lhplp-l'“-.llﬂi,lhll-'.'l-lllﬂi,lhpi-'-'l-llmi-lpl-"'l-lln,li-ll-l'-'p.lllI-,li-lp-l'“-.llﬂi,lhplp-l"'p.llﬂi,lhpi-'-'l lllllll

LT T T 1313 1] ] [T 111 (131 111 1] | e "l PO N O O e P O O Y P N I Y P O O W M

~ Tax provisions - Closing balance

21 AMOUNTS OWED TO CREDIT

(in 1,000 EUR)
Breakdown by maturity
~ Period remaining to maturity less than 1 year

2023

110,033

2022

108,723

I P i — .

Period remaining to maturity between 1 and 5 years

300

Total amounts owed to credit institutions

109,023

Breakdown by type of rate
- Fixed rate 0

2022
300

~ Variable rate 110,033

108,723

Total amounts owed to credit institutions 110,033

109,023

22 AMOUNTS OWED TO AFFILIATED

UNDERTAKINGS

As at 31 December 2023, the caption refers mainly to amounts payable to Maus Fréres' entities
from MF Treasury SA (Maus Fréres cash pooling entity): MioEUR 251.6 of cash pooling and

MioEUR 580 of short term loan.
(2022 : MioEUR 144 of cash pooling, MioEUR 520 of short term loan).
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23 OTHER CREDITORS

(in 1,000 EUR)

Breakdown by type

" Amounts owed to related party * 196,300 196,322
Leasing commitments 241 752

~ Other amounts owed** 107,339 114,014

2023 2022

_ Other creditors 303,880 311,088

* 2023: One long term loan from Maus Fréres SA for MioEUR 196.3 at an interest rate of

Euribor 3 months + 25 basis points.

2022: One loan from Maus Freres SA for MioEUR 196.3 at an interest rate of 2.25%, payable

within one year.
** Mainly fiscal and social payables

24 DEFERRED INCOME

Deferred income include income received during the financial year but relating to a subsequent

financial year together with deferred unrealised foreign exchange gains.

25 OFF-BALANCE SHEET COMMITMENTS

g LRORELR) 2023 2022
(restated)
“Guarantees 3,704 3.804
of which in favour of related parties | '

Other off-balance sheet commitments 2023 2022
~ Rental contracts* 997,871 987,936

All off balance sheet commitments 997,871 987,936

* The Group has 1,145 points of sale directly operated and has long term rent agreements.

The group has commitments and / or options to buy back minority shares in certain subsidiaries.

26 PLEDGED ASSETS

(in 1,000 EUR) 2023 2022

Net book value of pledged assets 0 0

23
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27 DERIVATIVE FINANCIAL INSTRUMENTS
During the year, the Company has entered into derivative transactions to cover its foreign
exchange risk and interest risk. As at 31 December 2023 and 31 December 2022, the contracts
values and premium/discount values of the contracts outstanding are as follows:

Contractual values

in 1,000 EUR Replacement values

Positive Negative

Instruments on currencies 2023 2022 Rest. 2023 2022 Rest. 2023 2022 Rest.

Options o 0 0 0 0 o 0 0

Forward coritracts 1,003,806 1,051,188 5,886 11,904 -11,527 -17,776

Other o 0 0 ' 0 0 o 0 0

Breakdown of forward contracts (contractual values) by currency and maturity:

2022 Rest.
< 6 months > 6 months
19,458 16,021

2023
> 6 months
19,699

in 1,000 EUR
<6 months

“USD/BRL 15,073

USD/IPY

USD/MXN
USD/CNY
USD/EUR
USD/SEK
USD/CHF
USD/CAD
USD/GBP

CAD/EUR
CHF/USD
GBP/EUR
GBP/SEK
SEK/USD
'Forward contracts

5,116
25,629

214,029
943
9,572
11,260
1,018
39,001
3,219
3,448
3,187
1,657
8,190
2.855
2,401
102,036

]- 55 1 53

793,907

8,724

9,549
6,473

30,615
4,072
588
4,440

12,974

656 59
3,878

808

3,469

6,459
2,393

26,139

2,177
20,855
12,525
16,223

152,129

7,822

1,546

9,627
13,110
10,506

222,431

1,049
6,557
8,199
1,131

29,606

2,819
3,046
3,431
1,384
2,310
108,588
69,590
564
8,451
8,072
2,229
2,619
1,089

753,143

26,600
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Contractual values reflect the total amount of derivatives contracts existing at the balance sheet
date. Replacement values correspond to the unrealised gain or loss of each operation at the
balance sheet date.

The maturity of all derivative financial instruments 1s less than 12 months.

28 AUDIT & NON AUDIT FEES

The total fees expensed by the Company and due for the current financial period to the audit
firm are presented as follows:

2023 2022
" Audit fees 3,852 3,456
Joint auditors fees 508 565

- Non audit service fees 853 582

Total audit fees 5,213 4,603

29 EVENTS AFTER THE BALANCE SHEET DATE

Gant Holding took over the activities of its Chinese distributor on January 1 2021, and has
operated directly in this market for the past three years. The brand's performance in terms of
consumer prices, distribution quality and communications was very poor prior to the takeover.
Given the sluggish demand and, more generally, the outlook for the Gant brand in China, the
Group has decided to wind down the subsidiary's operations in 2024. Management does not
anticipate any material impact on the Group's consolidated balance sheet.

30 TRANSACTIONS WITH RELATED PARTIES

The group MF Brands Group SA belongs to the group Maus Fréres SA. Other companies
directly or indirectly controlled by the group Maus Fréres SA are considered as affiliated
parties. Transactions with related parties are referenced in notes 14, 22, 23 and 25.
Transactions with related parties are made at normal market prices. During the current
financial year, no loan or advance was granted to members of the Board of Managers or other
administrative bodies. (2022: EUR nil).

25
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MF BRANDS GROUP SA

ES TO THE CONSOLIDATED ACCOUNTS

Company

INTERNATIONAL HOLDING COMPANIES

MF Brands Group SA, Genéve (parent company)

Société de Particip. Immo. et Fin. de Passy, Paris

MF Brands Group International SAS, Paris
Procastora Holding S.a r.l., Luxembourg
MF Treasury SA, Genéve

France:

Aigle SA, Boulogne-Billancourt

Aigle International SA, Boulogne-Billancourt

Other european countries

Aigle Deutschland GmbH, Diisseldorf
Aigle International UK Ltd, Londres
Aigle Espana Outdoor SL, Madrid

Vétements Aigle (Suisse) SA, Lausanne

Other countries:

Aigle Hong Kong Ltd, Hong Kong
Aigle Asia Limited (AAL), Hong Kong
Green Square Marketing Ltd, Hong Kong

Li-Ning Aigle Ventures Company Ltd, Hongkong

Aigle (Chine) Outdoor Sports Ltd, Beijing
Aigle Macau Limitada, Macao

SCOPE OF CONSOLIDATION

CHF
EUR
EUR
EUR
CHF

EUR

EUR
GBP

Nominal capital

(in thousands)

593,834

7,996
100

323,721

100

6,126
20,488

205
110

100

10
10
500
10,000
50,399
25

Share in |

the
company
%

100.00%
100.00%
100.00%

100.00%
99.99%

99 999,
99.99%
99.99%
99.99%

100.00%
87.12%
50.00%
50.00%

87.12%

Consolidation
method

e B e T

34



MF BRANDS GROUP SA

ES TO THE CONSOLIDATED ACCOUNTS

Sweden:

Gant Company AB, Stockholm
Gant AB, Stockholm

Gant Underwear AB, Stockholm
Gant Sweden AB, Stockholm
Gant Home AB, Malmo

Other european countries
Gant UK Litd, London

Gant France SAS, Paris

Gant BV, Amsterdam

Gant Polska Sp. z 0.0, Warsaw
Gant Belgium SPRL, Brussel

Gant Switzerland, Wallisellen

Gant DACH Gmbh, Holzwickede

Gant Austria GmbH, Wien

Gant Portugal Sociedade Unipessoal LDA, Lisboa
1ark A/S, Copenhagen
Gant Lifestyle Espana SL, Madrid

Gant Denn

Other countries:

Gant Turquie SA, Istanbul

Gant USA Corporation, New York
Gant Asie Pacifique, Hong-Kong
Gant Garment (Shanghai) Co. Ltd.

LACOSTE GROUP

France:

Lacoste Holding SAS, Paris

Lacoste Operations, Paris

Lacoste France, Paris

Textiles de Vaucouleurs, Vaucouleurs

GBP
PLN

USD

EUR

300,100
16,770
2,000

100
100
100

500
300

17,000
3.750
5,000
22,540

2 145089

329
1,037

99.68%

100.00%
100.00%
100.00%
100.00%

100.00%
100.00%
100.00%

50.00%

100.00%
100.00%
100.00%

100.00%

100.00%
100.00%

50.00%

100.00%
100.00%

100.00%

100.00%
100.00%
100.00%
100.00%




MF BRANDS GROUP SA

ES TO THE CONSOLIDATED ACCOUNTS

Société Logistique de Distribution "Solodi", Troyes

Tricotages Beauregard, Troyes
Lacoste e-commerce, Paris
Lacoste SAS, Paris

Rossini Investissement, Paris
Lacoste Academy, Paris
Tecnifibre SAS, Feucherolles

Lacoste Footwear France, Paris

QOther european countries

Sidas Spa, Monza
Duna Srl., Monza
QOceano Srl, Monza
Devanlay Venture Espana S.L, Madrid
y Venture Holdings S.L, Madrid
Lacoste Portugal, Lisbonne

Lacoste Germany, Munich

Lacoste Austria, Wien

Lacoste Switzerland, Zurich
Sporloisirs SA, Genéve

Lacoste Alligator, Genéve

BNL Diffusion, Ijsselstein

NL Ditfusion, Ijsselstein

BL Diffusion SA, Bruxelles

Lacoste UK, London

Kbl Limited, London

Lacoste Sweden AB, Stockholm
Lacoste Denmark ApS, Copenhaguen
Devanlay Polska sp. z 0.0, Warsaw
Devanlay Czech Republic s.r.o, Prague
LLC Retek, Kiev

Devanlay Hungary Kft., Budapest
Devanlay Slovakia s.r.o., Bratislava

Erde Pazarlama Anonim Sirketi, Istanbul

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
GBP

DKK

PLN
CZK

229
13,521
8
3,684
220

919,739

X0
448
8

390

62
7,000
0
5,298
1,820
13,038
10,000
109,148

242,100

430
700

100.00%
100.00%

100.00%

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

50.00%
50.00%
50.00%.

100.00%

100.00%

100.60%
100.00%
100.00%

100.00%
100.00%
100.00%
50.00%
50.00%

100.00%
100.00%
100.00%
100.00%

50.00%
50.00%
50.00%
50.00%
50.00%




MF BRANDS GROUP SA

ES TO THE CONSOLIDATED ACCOUNTS

Devanlay Eren Tekstil Sanayi Anonim Sirketi,
Istanbul

Lacoste Ireland Limited, Dublin

Devanlay Eren Holding BV, Amsterdam
Devanlay Novada Holding BV, Amsterdam
Lacoste Ibérica, Barcelona

Pentland Brands UK Distribution Limited, London

Amierican continent:
Lacoste USA, New York
Lacoste Canada Inc, Montréal

Devanlay Pérou Sac, Lima (Pérou)
Vesuvio S.A.C.LF. e.], San Juan
Vesuvio Commercial Textil - Chile Ltda, Santiago

Devanlay Venture do Brasil Comércio, Sao Polo
Lacoste do Brasil industria e comercio Ltda, Rio de
Janeiro

Devanlay Uruguay, Montevideo
Muvral Company SA, Uruguay
Devanlay Mexico SA de CV, Mexico
Lacoste Perti S.A.C, Lima

Tecnifibre USA Inc, Miami

Other countries:

Lode Ooo., Moscou

Devanlay International Trading Co Ltd, Shanghai
Devanlay Garment Co Ltd, Shanghai

Montaigne Garment Limited, Shanghai
Montaigne Hong Kong Limited, Hong Kong
Lacoste Japan, Tokyo

KK Valmode, Akita (Japon)

Dong IL Devanlay, Seoul

Lacoste Taiwan, Taipei

TRY
EUR
EUR
EUR
EUR
GBP
GBP

USD
CAD
PEN
ARS
CLP
BRL

USD

USD
USD

36,200
5,000
298
4,159,423
4,064,600
14,663
775
470
1
324,647
450
10

247,040
1,655
4,991

21,520
10,600
99,999
55,550

10,000,000

81,000

50.00%
100.00%

50.00%
50.00%

100.00%

50.00%

100.00%

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

50.00%

100.00%
100.00%
100.00%
100.00%

66.64%
69.97%
50.00%

100.00%

P

e B = R e S T
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MF BRANDS GROUP SA

ES TO THE CONSOLIDATED ACCOUNTS

THE KOOPLES GROUP

The Kooples Group SA, Bruxelles
Skullhead SARL, Genéve

TK Management Services SAS, Paris
The Kooples Production SAS, Paris

The Kooples Diffusion SASU, Paris

TK Sport Studio SASU, Paris
K-Logisitique SASU, Saint-Witz

The Kooples USA Inc, New-York

The Kooples Bloom Inc, New-York

The Kooples Canada Inc, Montreal

The Kooples Asia Pacific Ltd, Hong-Kong
The Skullhead Belgium SPRL, Bruxelles
The Kooples Switzerland Sarl, Genéve

The Kooples Ireland Ltd, Dublin

The Kooples UK Ltd, London

The Kooples Denmark ApS, Kobenhavn

The Kooples Netherlands BV, Amsterdam

The Kooples Luxembourg SARL, Luxembourg
The Kooples Italy AS, Milan

Nice Access Trading Company Ltd, Shanghai

EUR

EUR
EUR
USD
USD
CAD

EUR
EUR

EUR
GBP
DKK
EUR
EUR
EUR

81,009
50
100

49514

62,046
100
200

66,932

100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

* The quoted share is that of the group
[ : full consolidation

This schedule is an integral part of the consolidated financial statements.




