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vger foljande arsredovisning for

mkmskapsm ﬂ 2.21

redovisas alla belopp

faiq.a.

A‘f'fsmdw;snmgm aruppmttad 1 svenska kmm;:}r SEK_ Om m‘te annat sarskilt anges,
i hela krc 21

Forvaltningsberittelse

Enfmmahen om ersamheten

Freska Séden Hildmg AB har und&r Aret haﬁ: en be_-
Detta da nﬁgm anstillda 6} kunde Gverldtas till Freska Sweden A ”: Dessa kamm.er under 2222 m’t ﬂytms

war ﬁﬂl Fwska Swedan AR,

Flerarsoversikt (Tkr) 2021 2020 2019 2017/18
- (18 man)
29 883 12 225 3442

24 929 =10 175 ~-10 745

Nettoomsitining
Resultat efter im&nsmlla poster
Soliditet {%)

For definitioner av nyckeltal, se Redovisnings- och virderingsprinciper.

Foriandring av eget kapital
Aktie- Balanserat " Arets Totalt
kapital resultat resultat
Belopp vid drets ingdng 100 000 5406 417 19757533 235 263 950
Disposition enligt beslut
.-mr &rﬂs arsstalmna
ﬁxmtg resultat 2429 480 2 429 480

Belopp vid érets utging 100 000 25 163 950 2 429 480 27 693 430

Forslag till vinstdisposition
Styrelsen foreslar att till forfogande stdende vinstmedel (kmﬁﬁr}

b%ﬁamemd vinst | f 5 153 9 59
arets vinst 2429 480
' 27393 430

émpmms %a aft
1 27 593 430
27 593 430
igt framgér av efterfoljande resultat- och balansrikning med noter.




Freska Sweden Holding AB

Org.nr 559118-1986

Resultatriikning

Rorelsens intikter
Nettoomséttning

Owlga rorelseintikter
Summa rorelseintikter

Rorelsens kostnader

Handelsvaror

Ovriga externa kostnader

.'Pmsmalkmmader

Avs _:f_.f _;fﬁ_’}--'j rav matamlla och immateriella

'Wigﬂ rimlsﬁk@stnadar
Summa rorelsekostnader

Rﬁmlsemsultat

Resultat frin finansiella poster

Resultat frin andelar i koncernforetag

QOvriga rinteintikter och liknande resultatposter
Riintekostnader och liknande resultatposter
Summa finansiella poster

Resultat efter finansiclla poster

Resultat fore skatt

Skatt pa drets resultat
Arets resultat

2021-01-01
-2021-12-31

10 145 127
' 637517

72368
-2 845 199

12 163 64(]
-385 996

mz.ﬂzﬁmi l-:}l

34 953 969

=31 172 988

13
-39 905 488

2774
-2 774
24 928 547

-—5 17'1 ﬂ'M.
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Ffﬁgka dweden Holdine AE

Orgnr559118-1986

Balansrikning

TILLGANGAR

Anléiggningstillgingar

Imm&fm mﬂﬂ ﬂnm‘gzz mgsﬂﬂg&n gﬂr

lﬂmmée ramghat@r
‘Summa immateriella anliggningstillgdngar

Materiella mlaggn ings nﬂg&ngar
Inventarier, verktyg
Summa materiella anliggningstilledngar

o och installationer

Finansiella anliggningstillgingar

Andclar i dotterbolag

Andra langfristiga f@f{"dﬂngw
:Sxmmm ﬁﬂammﬂa amggnmgstﬂlgﬁngm

Kortfristiga fordrin gar
Kundfordringar

Fordringar hos koncermnforetag
Aktuella skattefordringar

Ovriga fordringar

Upparbetad men ¢ fakturerad mtakt

Forutbetalda kostnader och upplupna intékier

Summa kortfristiga fordringar

Kassa och bank
Summa omsattningstillgangar

SUMMA TILLGANGAR

Not

2021-12-31

13 750
13 750

15 765 970

135 419 063
135 432 813

12 245
362018
36 446

T 265 659

454 199

143 152 671

4(10) -

23 725 000

30 102 900
53 827 900

650

186 615
1049 435
1653 038

291 964

6355217

60 211 867
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Freska Sweden Holding AB
Org.nr 559118-1986

Bm:dgt €g€f kﬁpzmi
Aktwkamml

Summa bundet eget kapital
Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa fritt eget kapital
Summa eget kapital

ngfnstxga skulder
Ovriga langfristiga skulder
Skulder till koncernforetag

Summa lﬁngfnstlga skulder

;.Kmtfrnst]ga skulder
T sskulder
.-";-:-;"‘ktmlm Skﬁtt{mkuld@r
'ngﬁ Skuh:iex

10

110 463 685

2021-12-31

100 000

100 600

2 429 480

102 101 008

32340
699 744

3 503 469
760 003
4 995 556

143 152 671

100 000

5 406 417
19 ?5’? 533
2526395ﬁ

0
22 486 968

22 486 968

7080 320
1 700 489

12 460 949

60211 867
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m::h kﬁnwmmdﬂwsmng (KE)
Redovisningsprinciperna ér oftrdndrade jamfort med foregaende 4.

Intaktsredovisning

Intikter har tagits upp till verkligt virde av vad som erhallits eller kommer att erhéllas och redovisas i
den omfatt -:"-mg det #r sannolikt att de ekonomiska fordelarna kommer att tillgodogéras bolaget och

intdkterna kan berdknas pé ett tillfrlitligt sitt.

Anliggningstillgangar
Immateriella och materiella anldggningstillgingar

‘ackumulerade avskrivningar enligt plan och wanmﬁlla mds ngar.

Avskrivning sker linjirt dver den forviintade nyttjandeperioden med hénsyn till viisentligt restvirde.

Foljande avskrivningstid mlampas

Immateriella anliggningstillgagnger
Koncessioner, patent, licenser, varumérken 5/a&r

':memzm fm!ﬂggmngmllgangﬂr

i:.wz’igtmnga piﬁwi i}sgw
' Valdepappﬂr smn ar r ans} -faffade med mrszkt a mmhaskmtg]kﬂgt I@dm’maﬁs ml&dmngm 1S tﬂl
ingar 1 enlighet med lagsta vérdets prineip till

| anskaffmmwmde t:wh maz*f

a.ds var’de. _

?’j__";:H;Hdfwdrmgﬂr/%m{frmﬂga f Wdrmgﬂr

Liéneskulder och leverantérsskulder

Laneskulder och leverantdrsskulder redovisas initialt till anskaffningsvir vdrag 10r
imnsaku@nsk@smadar Skiljer sig det redovisade beloppet frdn dﬁt belﬁpp s0Mm Ska étﬁi"bﬁﬁ&lﬁs vid
forfallotidpunkten periodiseras mellanskillnaden som réntekostnad Gver ldnets [optid med hjaip av

instrumentets effektivrinta. Hirigenom dverensstimmer vid f“arfaﬂandpunktm det redovisade beloppet
och det belopp som ska dterbetalas.

Sar ;‘}fﬂl_fa ﬁnmsmﬂa nstrument varderas och redovisas utifrian ve;rkllgt viarde 1 %ﬂllﬂhﬂ med reg

kapitel 12 i BENAR 2012:1 (K3).
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Fmska Sweden Holding AB 7 (10)
Org.nr 559118-1986

Inkemstskatter o __ I
Total sk't“t_}utf{}m av aktuell skatt och u}:}pskjutﬁs 1 skatt. Skatter redovisas 1 resultatrikni
umﬁm’hgmd@ transaktion redovisas direkt mot eget kapital varvid tillhorande akattwffakmr md@wsas i

&g _%‘E* kapital.

07973

5

..A kﬂwﬂ Skm{

20221003

afﬁmsdagen

Uppskjuten skatt ) _

Uppskjuten skatt &r inkomstskatt som avser framtida rdkenskapsdr till fo1jd av tidigare handelser.
Redovisning sker enligt balaﬁsmknmgsmﬂmd&ﬁ Enligt denna metod redovisas upfsk]uma skatteskulder
och uppskjutna skattefordringar pa temporiira skillnader som nppstar mellan bokforda respektive

smttemasmga viirden for tillgdngar och sku]der samt for dvriga skattemissiga avdrag eller underskott.

Uppskjutna skattefordringar nettoredovisas mot uppskjutna skatteskulder endast om de kan betalas med
att Hﬂﬂ"ﬂbﬁl{?pp U;:p;sk‘]uten skatt bem fff-f as utlfrau gallande skattem‘ts pa bdldnsdagen Effe (ter av
J ;_:}pgkjuﬁﬁﬂ

wdwmas 1 dm -mfattnmg dﬁ:t ar sann@hkt att avdmgen E{aﬁ awaknag mﬁt framnda skmtemaﬁgwa
overskott,

Ersidttningar till anstallda

Erséttningar till anstiilida avser alla former av ersattningar som foretaget lamnar till de anstallda.
Kortfristiga ersittningar utgbrs av bland annat I6ner, betald semester, betald franvaro, bonus och
aﬁ}ﬁi{mng eﬁer avsmiad &nstallnmg (pensu:m) K@rtfﬂshga arsattnmgar r&dawsas Stm k‘ﬂ stna"ﬁ':ﬂch en

'Rasui&at eft-m#. ﬁu&nswllﬂ _.mtak:tar @-ﬂh,k@-gtm&mf men fore bokslutsdispositioner och skatter.

Not 2 Visentliga hindelser efter f:?ikiéﬂ-gkﬁﬂifSé"'lf%iiS slut
Den pigiende pandemin Covid -19 fortsétter att negativt paverka bolaget och dess verksamhet,

Planen #r att Hjilp Hemmas och Rent Hemmas verksamhet under véren 2022 skall dverldtas till Freska
Sweden AB 556752-7881 och att det senare under 2022
skall genomfbras en fusion dir bolagen uppgér i Freska Sweden AB.

BN v vt " v e ] 1 I e Ty L T Ay S St
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Not 3 Ovriga rirelseintikter
2021

Ovriga rorelse intékter

Not 4 Medelantalet anstiillda

Medelantalet anstillda 17

Not 5 Resultat fran andelar i koncernforetag

6 000 000

8(10)

2020

33iﬁ§§935f

2020

66

2020

2020

skatt
Foriindring av uppskjuten skatt avseende temporéra skillnader
Totalt redovisad skatt 0

pa arets resultat

-4 293 709
-4 293 709

Avstimning av effektiv skatt
2021 2020

Procent Belopp
24 928 547

Procent Belopp

Redovisat resultat fore skatt 2 429 480

Skatt enligt gillande skattesats 20,60 21,40 -5334709
Ej avdragsgilla kostnader -3 053

Underskottsavdrag vars skattevirde ej

166 748

Under aret utnyttjande av tidigare érs
‘underskottsavdrag vars skattevirde ej
redovisats som tillging
Redovisad effektiv skatt
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Not 8 Inventarier, verktyg och installationer

DacuSign Envelope ID: 2E6C3C15-6E40-4B0A-B992-0B954C1DA346

mgmn de anskaffningsvirden.
Utgﬁmdﬁ ackumulerade anskaffnmgwﬂrdm

Ingéende avskrivningar
Arets avskrivningar
Utgaende ackwmulerade avskrivningar

Utgaende redovisat viirde

Ingdende amka.ffnmgsvarden

Forsiljningar/utrangeringar
Utgaende ackumulerade anskaffningsvarden

' E’m s ljmn --aw‘ utmn

;jermgm
Arets avskrivningar
Utgiende ackumulerade avskrivningar

Utgaende redovisat viirde

Not 9 Andelar i dotterbolag

Tngdende amkaf’f‘nmgsvard&n
Aktiedgartillskott

Inkop
Utgaende bokfort virde

Uﬁzgamd& redovisat viirde

2021-12-31

23 725 000
11 000 000

84 928 093

119 653 093

119 653 093

9 (10)

2020-12-31

127 965
-:ﬂ:.

-44 291
0

0

2020-12-31

23 725 000

23725 000

23 725 000

v manader frin balansdagen uppgér till SEK 110 463
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Not 12 Koncernforhallanden .
QM&:{E hmwsmng t;ﬂ mzdantagsreglema 1 %ﬁ-ssradwasnm :s:l'agen 7 kap 2 § uppmttas mgan

0307976

'ﬂvemidmd& mﬁém f‘memgat Fmska :'; ':
koncernredovisning.

Stockholm

P 5 l'.'i% Zﬁ?i:g: :
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Verkstéllande direktor

Var revisionsberittelse har lamnats

Emst & Young AB

-DocuSigned by:

-.Aukt@m@rad revisor
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Revisionsherdtielse

Till bolagsstdmman i Freska Sweden Holding AB, org.nr 559118-1986

Rapport om drsredovisningen

{Uttaianden

Smﬂen H_Q_Idz_ﬁi; M mr rakﬁaskagsaret 2.@21 oml 202_1m
| gt 4 1

Enligt var uppfatining har &rsredovisningen uﬁprattatg i enlig-
het med arsredovisningslagen och ger en i alla vasentliga
avseenden rattvisande bild av Freska Sweden Holding ABs
finansiella stéllning per den 31 december 2021 och av dess
finansiella resultat for aret enligt arsmdwisnmg&!ag@n_
Farvaltningsherattelsen &r forenlig med arsredovisningens
&vriga delar.

Vi tzﬂstyrker darfér att bolagsstimman faststédller resultat-
rakningen och balansrakningen.

Grand for uticlonden

Vi har utfort revisionen enligt International Standards on
Audi tmg (I54) och god revisionssed i Sverige. Vart ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar. Vi & oberoendé | forhdllande till Freska Sweden

Holding AB eniigt .god revisorssed i Sverige och har i L Gvrigt

fuligiort vart yrkesetfska ansvar enhgt dessa krav.

Vi anser att de f“emsmnsbevzs i ‘har mhamtat ar tsl rackliga och

Stvrelsens peh verksitilfande direlctBrens ansvor

E}et ar Styrelsen mh verkstatia ﬂde dlrekmren gtm h&r ansva ret

msande buld Ef’ii z;t arsrmwmmgﬁlaqeﬁ Swmlgeﬁ {}{:h ves‘kw
stallande direkidren ansvarar dven f&r den interna kontroll
som de beddmer &r h@d*faﬁéig for att upprétta en arsredo-

vgsazﬂg sominte innehalier nagra vasentligs felaktigheter, vare

sig dessa beror pa oegentligheter eller misstag.

Vid uppréttandetl av arsreéw%sﬂiﬁgeﬁ ansvarar styrelsen och
verkstdllande direktSren for bedémningen av bol agets for-
maga att fortsdtta verksambheten. De app!yser nar sa ar

tillampligt, om farhdllanden som kan paverka férmagan att
tortsatia verksamheten och att anvdnda antagandet om fort-
satt drift. Antagandel om fortsatt drift tilldmpas dock inte om

styrelsen och verkstdllande direkitren avser att likvidera
bolaget, upphira med verksamheten eller inte har nagot

reatistiskt alternativ till att gbra nagot av detta.

Revisorns-ansvar

Vara mal &r att uppnd en rimlig grad av sékerhet om att rs-

redovisningen som helhet inte innehaller ndgra védsentliga fel-
aktigheter, vare sig dessa beror pa -oegentligheter eller
mgsmg, m::h att iamm ea revis aﬂsbemtteim som mﬁehallar

meﬂ ar mgar} garam; far at’é m remzm S{am utfc}rs emgt iSA

och @ad revisionssed i Sverige alltid kommer alt upptécka en
xfaswthg felaktighet om en sidan finns. Felaktigheter kan

uppsta pa grund av oegentligheterellerm :ﬁstag gch anses vara

vasentliga om de enskilt eller tillsammans rimiigen kan férvan-
tas pdverka de ekonomiska beslut som anvéndare fattar med

grund i arsredovisningen.

T Ly P i o ) ¥ s e B T x |"J~' R - S | :-\.. - s
Amambor Demedt sredl & aauraGlabai wisled

Som del av en revision enligt ISA anvdnder vi professionelit

omdtme och har en professionelit skeptisk instdlining under

hela revisionen. Dessutom:

s identifierar och bedémer viriskerna for vésmtﬁ’g& felaktig-

heter i arsredovisningen, vare sig dessa berorpa oegentlig-
heter eller misstag, utformar och utfor graﬁskmngﬁh
atgamer E:}iaﬂd ar‘mat i.;tafran degsa ﬁsker E}Ch mhamtar-

att utg{;m en @rz_md faf vara uttalamﬁarz R!Skéf’} mz‘ att lﬂ’[ﬁ
upptacka en ms&nthg felaktighet till foljd av oegentlig-
heter &r higre dn for en vdsentlig felaktighet som beror pé;
misstag, effersom oegentfigheter kan innefatia agerande i
maskopi, fﬁrfa!skﬂmgg avsiktliga uteldmnanden, felaktig
information eller &sidosattande av intern kontroll.

e skaffar vi oss en forstaelse av den del av bolagets interna

kontroll som har betydelse for var revision for att utforma
gran%knmgsatgard&r som ar lampliga med hansyn till ome
standigheterna, men inte for att uttala oss om effektivi-
teten | den interna kontrollen,

» utvdrderar vi ldmpligheten i de redovisningsprinciper som

anvands och rimligheten i styrelsens och verkstillande
direktorens uppskattningar i redovisningen och tilthdrande
upplysningar..

® drar vi eﬁ 'fsiutsats Gm E%nﬁmighete‘n ! a't'i:“ stwelse'ﬁ z:%s:h v'erkp-

d upprattaﬂd@t av arsreﬂemﬁmgeﬂ \!l drar mksa en?
Slutsats meé grunci de mhamta_de rw;_s;@_nstﬁemen {}m

5at:iana hmde!ser jies" fwhaliandeﬂ sem karz %da ti_[_l'
betydande tvivel om bolagets form3ga att fortsatta
verksamheten. Om vt drar slutsatsen att det finns en
vasentlig osdkerhetsfaktor, maste vi | revisionsberéltelsen
fasta uppmérksamheten pa upplysningarna 1 ars-
redovisningen om den vdsentliga osdkerhetsfaktorn eller,
om sadana upplysningar &r otillréckliga, modifiera uttalan-
det om &rsredovisningen. Vara slutsatser baseras pa de
revisionsbevis som inhdmtas fram il datumet for
revisionsberdtielsen. Dock kan framtida handelser eller
forhallanden gora att ett bolag inte l&ngre kan fortsdtta
verksamheten, |

¢ ubvdrderar viden wergripande presentationen, strukturen
och innehdllet i &rsredovisningen, daribland upplys-
ningarna, och om &rsredovisningen aterger de under~
liggande transaktionerna och hdndelserna pd ett satt som
ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens

planerade omfatining och inriktning samt tidpunkten f&r den.

Vi maste ocksa informera om betydelsefulla iakttagelser under
revisionen, daribland de eventuella @etiydaﬁde brister | den

interna kontrollen som vildentifierat.
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ﬁagmﬂ e8] m@%m krav enligt lagar och andra

Lttalanden

Utdver var revision av arsmﬁmmngw har vi dven utfart en

revision av styrelsens och verkstéllande direktérens farvalt-

ning fOr Freska Sweden Holding AB f6r rdkenskapsaret 2021-
01-01 - 2021-12-31 samt av forslaget till dispositioner

betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten entigt

forslaget I farvaltningsberattelsen och beviljar styrelsens leda-
mbter och verkstdllande direktéren ansvarsfrihet f8r riken-

skapsaret.

Grund fér uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart

ansvar enligt denna beskrivs narmare i avsnittet Revisorns
ansvar. Vi dr obercende i fdrhallande till Freska Sweden
Holding AB enligt god revisorssed | Sverige och har | Gvrigt
fullgjort vart yrkesetiska ansvar ernligt dessa krav.

Vianser att de revisionsbevis vi har inhdmtat ar tiirdckliga och
andamalseniiga som grund f6r vara uttalanden,

Styrelsens och verkstiiflande direktérens ansvor

Det dr styrelsen som har ansvaret €8¢ tarslaget till disposi-
tioner betraffande bolagets vinst eller f&riust. Vid forslag till
utdelning innefattar detta bland annat en bedémning av om
utdelmngeﬂ ar forsvarlig med hdnsyn till de krav som bo! lagets
verksamh@tsaﬁ ~omfattning och risker stiller pa storleken av
bolagets egna kapital, konsolideringsbehov, likviditet och
stalining i 8yrigh.

.Styf*élﬂén aﬁgvarar fé:%r' b@'&agﬁts erganiaatim E}f;‘h fémaim"ngen

:mftié}pande b@déma bma@&ts emmmiska situat!m @ch att

tillse att bolagetfs organisation 8r utformad sa att bokftringen,

medeistdrvaltningen och bolagets ekonomiska ange ldgenheter

i dvrigt kontrolleras pa ett betryggande satt. Verkstallande
direktéren ska skita den lopande forvaliningen enligt styrel-

sens ﬁktliﬁj@?‘ @th an\f{smz}gaf Gflh biam} aﬁnat viﬁta ae lat

g{}f*as i wer@mstamme!se m@d lag {.}i":h f@r att mﬁdé 5~
trvaitningen ska skblas ga ett betryggande sitt.

Hewvisorns ansvay

Vart mal betriffande revisionen ay férvaltningen, och dédrmed
vart uttalande om ansvarsfri het, ar att inhadmta revisionsbevis
foratt med en rimlig grad av sakerhet kunna beddma om nd gon

styrelseledamot elier verksidllande direktéren i ndgot visent-
gt avseendes:

» f{bretagit nagon atgérd eller gjort sig skyidi ig till ndgon fér-
summelse som kan foranleda ersdtiningsskyldighet mot
botaget, eller

= pa nagot annal satt handlat i strid med aktiebo! lagslagen,
arsredovisningslagen elfer bﬁlagmrﬁz‘;m@&ﬂ

vart mal betréffande revisionen av forsiaget till dispositioner
av bolagets vinst eﬁer férlust, och didrmed vart uttalande om

detta, &r att med rimlig grad av sdkerhet beddma o forslaget
Ar forenligt med aktiebolagsiagen.

Rimlig sdkerhet ar en hég grad av sikerhet, men ingen garanti
tor att-en revision som utfors enligt god revisionssed | Sverige
alltid kommer att upptacka &todrder eller férsummelser som
kan f6ranleda ersdtiningsskyldighet mot bolaget, eller att stt
forslag till dispositioner av bolagets vinst eller fortust inte &r
forenligt med aktiebolagsiagen.

£ornpanteee ey ol b as B8 Yo Odobuy L eratod

Som en del av en revision enligt god revisionssed i Sverige
mvander w @mfésgmnelit Qﬂ"id@l"ﬂ@ ach har en pmf&sszene!ltﬁ

skamema Vitka t;ilkommma’e gra ngkmmsétgardw som utfms:
baseras pd var professionella bed8mning med utgdngspunkt i

fisk och vasmtligh@t Det innebar att vi fokuserar gransk-

ningen pa sadana atgérder, omraden och forhatlanden som 4ar
vasentliga for verksamheten och dér avsteg och Gvertradelser
skulle ha sarskild betydelse for bolagets situation. Vi gdr
igenom och provar fattade beslut, begi‘wtsundér!ag; vidtagna
atgdrder och andra forhdllanden som &r relevanta for vart
uttalande om ansvarsfrihet. Som underlag for vart uttalande
om styrelsens forslag till dispositioner betrdffande bolagets
vinst eller férlust har vi granskat om farslaget ar férenligt med
aktiebolagsiagen.

Sundsvall den 28 aprit 2022
Emst & Yf}tif%g gg |
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BOARD OF DIRECTORS REPORT 2021

Freska Group Oy (former Freska Finland Oy) IS a cleaning service company , whose customers mainly consists of
households In the Nordics . The company s operations rely on efficient online and direct sales  -based customer
acquisition, streamlined ¢leaner recruitment processes and high work satisfaction as well as high customer
satisfaction. The efficiency of the company relies on its own self -developed platform, which enables an easy -to-
use environment for both cleaners-and customers and automatic optimization of the value chain in an efficient ,
scalable and profitable way.

The company owns and operates subsidiaries in Finland (from 1.1.2022 on), in Sweden and Norway in same
industry. Freska Norway AS operates in Oslo and in Bergen. In Sweden Freska Group Oy holds 100% Freska
Sweden Holding Ab, which then owns 100% of Freska Sweden Ab and Hjalp Hemma | Sverige Ab. In addition,
Hjalp Hemma i Sverlge Ab owns 100% of Rent Hemma i Stockholm Ab. With the execption of Freska Sweden
Holding Ab, all subsidiaries are cleaning service companies. In Finland subsidiary Freska Finland Ab (from

1.1.2022 on) offers cleaning services in metro-Helsinki area, in Turku and in Tampere.

Material events during the financial period
During the period the company has focused on customer acquisition, development of the ‘organization to ensure
centmued growl:h techneloglcal solutlons and m strengthen the flnanmal Sltuatmn Duri'hg the’ finah’c:'ial peri@d the

-.av.erage .d.u_r!.n:g the _perlod (.708. per.so.ns)_..

In October 2021 Freska Sweden Holding Ab acquired the entire share capital of Hjalp Hemma i Sverlge Ab. Hjalp
Hemma i Sverige Ab holds 100% of Rent Hemma i Stockholm Ab.

The shareholders authorized the Boards of Directors in the Extraordinary General Meeting on March 18, 2021 to
decide on directed share issuance of maximum of 12 500 new shares. Authorization was given to a maximum of
AME convertible loan conversion to shares. The board of directors was authorized to decide the price and other
conditions or prior authorizations. The Board decided to issue a convertible equity loan of 1.5M€.

The annual general meeting was held on May 28, 2021. In addition to approving the financial statements for 2020
also following persons were elected to members of the Board of Directors: Sebastian Wossagk, Finn Persson,
Max Medmdev' ﬁ'nthony Vaslin, Mattias Ringgvist and Esa Vuolas, furthermore, Ernst& Young Oy was elected as

On August 6, 2021 the shareholders resolved that conditional upon the closing of the Financing Round to amend
the Articles of Association of the Company. It was noted that the Articles of Association contain a new share class,
series B shares.

In addition, the shareholders autharized the Board of Directors of the Company to decide on one or several
directed issuances of the Company’s series B shares under the Articles of Association of the Company as follows:
(i) the number of new series B shares issued based on the authorization shall not exceed 80 000 shares;

(i) the Board of Directors of the Company shall decide on the other terms of the share issuances: and

(iii) the authorization shall not affect or cancel the other currently existing share or option issuance authorizations.

The consummation of the Closing was on October 1, 2021, and the board of directors decided for the purposes of
mplementmg the anary Issue and by wrtue r:;f the Authcrlza'tlon August 6 2021 to |ssue a ma:v»urn um number af'
of the cenvemble Ioanswand by VIrtue of the Authorlzatlon to issue a maximum number of 39 919 new Serles B
Shares in the Company.

The Board of directors also decided based on (i) February 28, 2017 authorization to resolve on the issuance of a
-total of 7 148 ordmary shares and/or captlon rlghts entl'tlmg to ordmary shares In the Company and (u) November

Itﬁi @rdmalfy’_ sh.ares .m the. Cf_?m_paﬁy
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In addition, by virtue of the Option Authorizations, the board had previously decided to grant option rights entitling
to subscri’be for common shares in "the C‘t:im“p'an'y to Secondary-sellers The Second'a'ry Sellersso’ld :the c:-pt’i't:rna
_an_c_;l Rg_s;ta_ted Opt_l__c:;n Dlan 2017 The @ptmn buyer exermsed the Secondary aptuons and subsc:rlbed Company
shares. As per the unanimous resolution of the Company’s and Restated Option Plan 2017. The option buyer
exercised the Secondary options and subscribed Company shares. As per the unanimous resolution of the
Company's shareholders made on August 6, 2021, the shares that were subscribed based on the Secondary
Options were automatically converted into Series B Shares

C._eclll.a Ny'terp as a substltute m.em_be.r. F.r@m ctobe.r. 1, 2021 on fo.l.l.own_g persms are the m_em.b.ers_of the Bca.ard
of Directors: Mattias Ringqvist (chairman), Finn Persson, Max Medvedev, Esa Vuolas, Anthony Vaslin, Sebastian
Wossagk and Karin Kans.

In November the shareholders decided on the implementation of the business transfer pursuant to section 52 d of
the Business Income Tax Act, where the Company transfers its operational cleaning business to a newly
incorporated wholly-owned subsidiary, Freska Newco Oy, in exchange for new shares issued by the new
subsidiary company.

In the business transfer. all the assets related to the cleaning business. the liabilities related to the assets and the

provisions related to the cleaning business were transferred to Freska NewCo Oy. In addition, the contracts and
employees relating to the cleaning business were transferred to Freska NewCo Oy.

Board of Directors of the Company were authorized to make decisions on the implementation of the business
'transfer a-nd -to p'erform n'ece'ssary measures a-nd tec-hni-ca’l *amen'dmen-ts- "to com-pl'ete t’he busi-ness tra’nsfef I'n

as c:f January 1, 2022 and f@rmer Freska leand Qy was renamed as Freska Gmup Oy

The company had in the end of year 2021 total of 194 196 shares; 33 576 common shares, 55 922 preferred A

shares and 104 698 preferred B Shares. The terms are presented more in detail in the articles of association. In
addition, based on the Option Plan 2017 and 2020 the company can grant maximum of 32 159 options to key

personnel which entitles to subscribe common shares. The company has also granted warrants that entitle to
18 502 shares. In total the company has shares or special rights entiting o maximum of 241 857 shares.

The net sales of the company were EUR 6.4M in 2021 (EUR 6.2M in 2020), increased by 3%. The net result was
EUR -3.3M {(EUR -1.8M in 2020). The operations of the country organization are cash flow positive without the
effect of the Group's operations.

The consolidated net sales of the Group were EUR 26.4M in 2021 (14.1M). The net result was EUR 3.2M (-3.2M).
The operating cash flow remained on a negative level. The cash position of the group was 4.2M€ on December
31, 2021. Return on eguity was -85% and eguity ratio 31.5%.

The company is aiming for a continued strong growth in all markets and will also increase operational efficiency.
The company is targeting a neutral cash flow as well as improved net result as a resuilt of growth in net sales and
increased operational efficiency.

Research and development activities

The company invested EUR 1.5M€ in Research and Development activities during the financial
'perlod A major part af the actlwtles was facused Gn the develapment nf the platform and
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Estimate of material risks to the operations of the company

other to following matters: the financial situation of the company, the competitive strength of
the product and service offering, the development of the competition, effects of technology
changes, well-timed and successful commercialization of the technology into new products. and
solutions as well as ability to safeqguard and protect the immaterial rights (IPR).

Material events after the financial period

Freska Finland Oy transferred all business operations and its name to a new company from

The Board of Directors decided on December 9, 2021 to establish a subsidiary in Spain.
Freska Group Oy has started the process during spring 2022

Rent Hemma | Stockholm Ab and Freska Sweden Ab made an asset deal April 1, 2022 in
which all the business operations were sold to Freska Sweden Ab. The official merger between
the companies is ongoing and finalized during summer 2022.

Board of Directors’ proposal on profit distribution

Board of Directors proposes that no dividend is paid and that the loss for the financial period is
entered into the Company's profit/loss account on the balance sheet.
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CONSOLIDATED BALANCE SHEET

EUR

ASSETS

31.12.2021
Intangible assets
Intangible rights
Consolidated goodwill
Other long-term expenditure

langible assels

Machinery and equipment

CURRENT ASSETS
Stocks

Raw materials and consumables

Receivables
Long-term receivables
Deferred tax assets
Other long-term receivables

Short-term receivables
Trade receivables
| ainasaamiset
Other short-term receivables

Prepayments and accrued income

Cash in hand and at banks

ASSETS TOTAL

31 Dec 2021

3756 840,42

10 240 090,61
3 843,90
14 000 774,94

37 095,13
37 09513

4 782 51

0,00
48 424 76

2780 786,47

832 817,37
154 23065

3767 834,48

4 217 356,24

22 076 268,06

31 Dec 2020

2 997 168,86
2 123 999,80

8 969,10

5130 137,76

33 152,08
33152,08

11 742,30

0,00
44 984,76

506 329,21
0,00

605 287,86
277 535,13

1 389 152.20

1674 926,10

8 284 095,21
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CONSOLIDATED BALANCE SHEET

31 Dec 2020

EUR 31 Dec 2021

LIABILITIES TOTAL

CAPITAL AND RESERVES

Subscribed capital 3 000,00

Reserve for invested unrestricted equity fund 27 474 778,35
Capital Loan 0,00
Translation difference -287 218,05
Retained earnings -17 048 503,87
-3 197 236,85

6 944 819 59

CREDITORS

Non-current creditors
Loans from credit institutions 4 108 080,52
Deferred tax liabilities 60 119,31

4168 195,83

Current creditors

Loans from credit institutiens 444 444 A8

Advances received 34 536,00
Trade payables 1908 070,04
Other current liabilities 4 344 237,73
Accruals and deferred income:

10 963 252,64

3000,00

12 989 250,47
4418 486,92
-229 017,31
-14 D07 715,59
-3 166 198,62
7 805,87

2 552 525,00
0,00

4 231 964,38

22 076 268,06

2 552 525,00

105 970.06
39 089,00
638 505.69

2 278 868 80
2 661 330,78
5723 764,33

8 284 095,20
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CONSOLIDATED PROFIT

EUR
NET TURNOVER
Other operating income:

Raw materials and services
Materials, supplies and goods
Purchases during the period
Change in stocks.
—xternal services

Staff expenses

soclal security costs
Pension costs
Other social security costs

Depreciation and reduction in value

DEpl‘éCi ation and ameortization
Amortization of goodwill

Other operating charges

Interest and ‘other financial expenses

PROFIT BEFORE APPROPRIATIONS
AND TAXES

Income Taxes
Deferred Taxes

1 Jan - 31 Dec 2021

26 430 345,94

402 733,81

1242 87815
-7 396 23
2 373719,14

-14 862 284,96

-3 415 237,50

-1 357 743,83

593 155,85
469 333,99
1162 489 85
4 862 512,85
2 250 682,77
5011,13

701 087,52
-596 076,39

-2 946 759,16

-3 197 236,85

1 Jan - 31 Dec 2020

18 049 703,94

291 823,52

-198 065,34

-14 481,31
2 216 495,12
-2 429 041,77

-11 151 600,43

-1 813 903,26

-172 054,36
-216.330,11
-388 384,48

-2576 319,83
792,93

-58 943,86
-58 190,92
-26834 510,75
-122 170,38
-409 517,49

-3 166 198,62
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PARENT COMPANY'S BALANCE SHEET

EUR 31 Dec 2021 31 Dec 2020
ASSETS

31.12.2021
Intangible assets
Intangible rights 3755 082,38 2 994 303,69
Other long-term expenditure 3 843,90 3 969,10
' ' 3758 926,23  3003272,79

Tangible assets
Machinery and equipment ,, 1181,79 6 070,03
| 1181,79 6.070,03
Investments
Holdings in Group undertakings | 6 651 628,02 5979 227 96
6 651 628,02 5979 227,96

CURRENT ASSETS
Receivables
Long-term receivables
Long-term receivables from Group companies 9 960 782,39 1912 372 54
Other long-term receivables | 48 424 76 44 984 76
10 009 207,15 1957 357,30
Short-term receivables
Trade receivables 0,00 121 859,72
Short-term receivables from Group companies 366 355,44 5564 183,59
Lainasaamiset 0,00 0,00
‘Other short-term réceivables 841,82 63 020,12
Prepayments and.accrued income 34 258,90 50 426,37
401 456,16 789 489,80

Cash in hand and at banks 872 119,28 42 340,89

ASSETS TOTAL 21694 518,63 11 777 758,77
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PARENT COMPANY'S BALANCE SHEET

EUR

31 Dec 2021

31 Dec 2020

CAPITAL AND RESERVES
Subscribed capital

Reserve for invested unrestricted equity fund

Retained earnings
Profit for the financial year

Non-current creditors
Loans from credit institutions

Current creditors
Loans from credit institutions
Advances received
Trade payables
‘Current liabilites to'Group companies.
QOther cuirent liabllities
Acctuals and deferred income

LIABILITIES TOTAL

27 474 778,35

9792 127,04

-3 259 052,70
14 426 598,61

4 408 416,90

300 336,38

4 403 41 690

444 444 .48

0,00

260 432 67
1740 108,02
102 127,606

312 390,29

2 859 503,12

21694 518,83

3.000,00

12 989 250,47
4 418 486,92
-8 132 653,22
-1 784 884,16
7 493 200,01

2 552 525,00
0,00
2 992 525,00

105 970,06
39089,00
394 225,55
98 363,40
241 276,08
853 109,07
1732 033,76

11 777 758,77
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PARENT COMPANY'S PROFIT

EUR 1 Jan - 31 Dec 2021 1 Jan - 31 Dec¢ 2020

NET TURNOVER
QOther ope rati-_h-g_'_'ih_(:;o.m_j_e.

Raw materials and services
Materials, supplies and goods
Purchases during the period
External services

Staff expenses
Wages and salaries
Social security costs
Pension costs

Depreciation and reduction in value
Depreciation and amortization

Qther operating charges

OPERATING PROFIT

Financial income and expenses
Other interest and financial income

Interest and other financial expenses

PROFIT BEFORE APPROPRIATIONS

PROFIT FOR THE FINANCIAL YEAR

6 403 892,89

37 580,87

108 393,77
-2 373719,14

-2 482 112,91
-2 456 154,93
-674 108,97
160 861,17
-3 282 615,07

-673 612,26

673 612,26
-3032510,58
-3029 377,06

477 630,73

-3 259 052,70

-3 259 052,70

6 199 216,48

78619,42

93 789,68

-2 202 188,71

2295 978,39

-2 764 253,36

-531 086,19
-158 094.09
-3 453 433.64

-157 180.34
-157 190,34

-2 207 325,07

-1 836 091,54

31 574,20

51 207,38

-1784 884,16

1 784 884,16
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NOTES TO THE FINANCIAL STATEMENTS 1.1.2021 - 31.12.2021
ACCOUNTING PRINCIPLES FOR THE FINANCIAL STATEMENT

Accounting principles for the consolidated accounts

The parent company Freska Group Oy owns 100% of the shares of its subsidiaries Freska Finland Oy,
Freska Norway As, Freska Sweden Holding Ab and Freska Sweden Ab. In Financial Year 2021 Freska
Group has purchased companies Rent Hemma 1 Stockhalm Ab and Hjalp Hemma | Stockholm.

Intra-group transactions, internal margins, internal receivables and liabilities as well as internal ownership and
profit distribution have been eliminated.

Internal shareholding has been eliminated using the acquisition cost method. The difference between the

assets that are depreciated according to the depreciation plan.

The consolidated financial statements are presented in euros, which Isthe parent company's functional
currency. The Income statements of the foreign group companies have been changed at the average rate for
the financial year and the balance sheets have been converted into euros at the exchange rate on the
balance sheet date. The exchange differences arising from the conversion, as well as the translation
differences arising from the franslation of the equity of foreign subsidiaries, are presented in the item
"translation differences”.

Depreciation principles

Fixed assets are entered in the balance sheet as depreciation according to plan reduced to
the direct acquisition cost. Depreciation according to plan has been calculated according to

the economic life of fixed asset as straight-line depreciation on the original acquisition price.

The project development expenses will be activated durinf Financial year and the depriciation will start on
next fiscal year.

ADP Software 3years Straight-line depreciation
Machinery and equipment 3 years Straight-line depreciation
Development expenses 5 years Straight-line depreciation
Consolidated Goodwill 5 and 10 years Straight-line depreciation
Immaterial rights 5 years Straight-line depreciation

Inventories are reported at the acquisition cost or at the lower of the repurchase price or the probable selling
price In accordance with the FIFO principle.

Comparable of the fiscal year
In Financial year 2021 Freska Group trasferred assets /90,217 ,52EUR and liabilittes 738.217,52 EUR to if's
subsidiary Freska Finland Oy: The difference has been booked in Freska Finland Oy in the reserve for
invested unrestricted equity fund. The business transfer has an effect an the comparability of the parent
company's balance sheet but not for a Group comparability.
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NOTES TO PROFIT / LOSS STATEMENT

Sdles by business and market area
Sales by market area
Finland
Norway
Sweden

Qther operating income

Rental incoms
Qther operating income

Raw materials and services.

Subcontracting
Other-outsourced services

Average number of employees

Offigial

Staff expenses

Wages and salaries
Pension costs

Fees paid to-auditors

Audrt fees
Tax advice

Depreciation according to. plan

Intangible assets:

Gooawill on consolidation

Other long-term expenditure

Tangible assets
" Buildings and structures
Machinery and equipment
Other tangible assets
Depreciation total

-Gim up
2021

6 403 892,89
7625 598,76
12 401 354,29

26430 843,94

18 605,84
384 127,97

Gro up
2020

5 167 866,22
6 682 621 24

202 733,81

1242 878,15
7 396,23

2 372 867,23
851.91

3623 993,53

144
832

18 049 703,94

17 563,98
974 259,54

Parent company

2021

6 403 892,89
0,00
G,DO :

976

14 862 284,96

3 415 237,50
1 357 743 83

291 82352

198 065,34
14 481,31

2 208 989,46
7 505,66

2429 041,77

90
61 8

6 403 892,89

0,00
37580,87

6 199216,48
E}é GO

15635 266,29

213934,49
5.105,00

708

11.151 600,43

701 081,06
1 813 903,26

37580.87

1608 393,77
0,00

2372867,23
851,91

2482112,91

50
60

6 199 216,48

0,00

78 619,42

57 039,49

9 262,01
469 333,99
662 122,42

0,00
21 787,43
0,00

13 666.584,75

3$3099,40
9 744 .65

o

2 456154,93
674 108,97

152:351:17

7861942

93 789,68
0,00

2 194:683,05
7505,66

2 29597839

1 162 505,85

42.844.05

9 548,51
216 330,11
141 978,40

20527,45
0,00
ot

3282 615,07

2964451

510500

2 764 253,36
531 086,19

158 094,09

34 749,81

662 122,42

0,00
3706,45
0,00

3 453 433,54

14 949,00
510500

673 612,26

20.054,00

8117,87
0,00
141 978,40

0,00
7 .094,07
0.00

157.190,34
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Other operafing expenses

Administrative expenses 1210 580,85 1129 283,71 538026, 15 5807135
Telephone, telecommunications and office expenses 522.581,71 543 839,45 429 173,28 482 769,46
Marketing expenses 1.190 768,65 799 399,68 273159, 74 403°511,21
Travel expenses 41 988.11 £62563.59 22698 10 34 288.44
Entertainment and representation 1 677,44 1 514,12 1 677,44 151412
Other-expenses 1694 916,09 1 897 185,73 1 767 775,87 527 170,49

4 662 512,85 4433 836,28 303251058 2 207 325,07

Financial income and éx penses
Divicdend ncome

Group comparies 0,00 0,00 477 491,16 31 472,18
OQther 5011,13 752,93 189,57 102,02

Financial income total 011,13 152,93 LET B30, 73 3157420

Interest.and other financial expenses
Group companies 0,00 0.00 116 714,13 55 43

A

Other -694 574,96 -58 700,62 -590 592,24 -58 223,64

Financial expenses total 694 574.96 /8700 62 707 306,37 5827907
Exchange rate difference -6 512,56 -243,24 0,00 77:912,25
Financial income and expenses total +696:076,39 -58 190,92 -229 675:64 51 207,38

NOTES TO BALANCE SHEET

Group Group Parent company Parent company
2021 2020 2021 2020

Intangible assets

Intangible rights

Acquisition cast 1.1
Additions

Reductions

Transfers between items
Translation difference.
Acquisition-cost 31.12.

Depreciation forthe period
Impairment "

Accumulated deprectations 31.12.

Carrying amount at 31,12,

Goodwlll on consolidation

Acquisition cost 1.1.
Additions

Accumulated depreciations 1.1,
Depreciation for-the period
Translation difference

Accumulated depreciations 31.12.

Carrying amount at 31.12,

Other long=term expenditurs

Acquisition ¢dst 1.1,
Reductions

Transfers between items
Acquisition cost 31.12,

Accumulated depreciations 1.1,
Depreciation for the. period

Accumulated depreciations 31.12.

Carrying amount at 31.12,

3 341 786,74

4782 802,30

1344 517,88
666 257,54
0,00

2 444 707,69
901 458,66
-7 488,18
310857

-1.010 875,42

3 766 840,43

-202-684, 41
-141 78,40
64.23
_11'9;’350

3335 790,79
1526 263,12
0.0C
-103'362,06
0,00

344617 88

2.997 168,86

4758 691,85

-3471 487,10
662122 42
0,00
0,00

2 437 324,80
901 458,66
G:00

2992 57

0,00

2.458 507,50
8625 252,55

11 083 760,05

-334:507,70
=469 333,99
-39.827,74

-1 003 609,52

3335790,79

=189 508,70

-141 978,40
0,00
0,00

-843 56944

10 240 090.61

168 464,33
2 290 043,17

2 458 507,50

-109 977,91
2216330,11
-8 199,68

3755082,33

341 487,10

2334 507, 70

2 123 999,80

43 381,42
-15443,13
18.101,32

46 039,61

=34 412,32
-7 783,39

40.388,75
0,00
2992,67

4219571

3.843.90

4338142

-26294,45
-8 117,87

43 381,42
1544313
18 101,32

2994 303,69

13441232

8 969,10

46 039,61

34412.32

7 783 39

4038875
0.00
299267

-42165,71

384390

43381,42

-26.294,45

-8 117,87

~34 41232

969,10
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Tangible assets
Machinery-and equipment

Acquisition-cast 1.1.
Additions

Reductions

Transfers between items
Translation difference
Acquisition cast 31.12.

Accumulated depreciations.1.1.
Depregiation for the period
Transiation difference

Investments
Shares in Group-¢companies

Parent company

~reska Norway As (100 %)

~reska Sweden Holding Ab {100 %)
Freska Finland Qy-(100%)

Group tempany

“reska Sweden Ab (100 %)
Hjalp Hemma AB . (100%)
Rent Hemma AB (100%)

Group receivables and liabilities

L.ong-term receivables from Group companies:
Loans from financial institutions

______ Other receivables
Loeans from finanhcialinstitutions:
Qther receivabies

short-term liabilities to Group comparies
Other current liabilities’

Other
NOTES TO BALANCE SHEET

Capital and reserves.

Restricted equity
Subscribed capital
Restricted equity total

Non-restricted equity
Reserve for Invested unrestricted equity fund
Capital loan
Translation adjustment
Retained earnings
Erofit for the fin a-ng'izel'_yea ¥
Non-restricted equity total

Capital and reserves total
Calculation of distributable funds

Distributable funds
Reserve for invested unrestricted eqity fund
Retained earnings
Activated development expenses.
Profit for the financial year
Distributable funds-tntal

98 380.99
618254
-2 307,60
0,05
7 54512

109 301,00

-65 228,91

24 979.03
0,00

- 005
-7 357,51

-72705,88

3709514

98 380,99

-44 265,81
-20 527,45
-435,65

3274835
0,00
0,00

-1181,79

0,00

65.228,91

33 192,08

3156656

3706,45

0,00

FT4T322
491837
0:00

356,76

0.00.

154.230 65

194 230,65

Group
2021

3 000,00

-30384,77

118179

32 748 35

-19:584,25
-7094,07
0,00

3 000,00

27474.778,35
0,00
287218,05

-17 048 503,87

-3 197 236.57

277 535,13

277 535, 13

Group
2020

3 000,00

-26678,32

6 070,03

384065942
2 808 96860
2000,00

6 651 628.02

0.00

366.355,44
10 32713783

2 040 444 40

3 840 659,42

2 358 698,81

5944 819,87

6944 819,87

27 474778.35
-17 048 503.87
=287 218,05
3755 082.33
-3 197 236,57

3000,00

12 989:250,47
2229 01731
14007 715.59
3 166 198 B2

2 040 444,40

34.258:90
3425890

Parent.company
2021

3 000,00

6 199 358 23

1912 372,54

_':)a @_g:

334 053,32
2 686 686,40

u8.363,40

3 186 737,54

7 805,87

12 989 250,47
14:007 715,59
229 017,31

2 218 524,83
-3 166 198,62

3000,00

27 4T4 778,35
0,00
0,00
079212704
-3 259052,70

98 363,40

50.426,37

Parent company

2020

3:000,00

-6 632 205,88

Board of Directors proposes that the profit for the financial year is transferred to retained earnings.

14 423558,61

14 426 598,61

27 474 778,35
9792 127.04

0,00
3 755 082,33
3 959.052,70

3000,00

12 989.250,47
4 418 48692

Q.00
-8 132 653,22
-1 784 884 16

10 668516,28

7 490 20001

7 493 200,01

12 989 250,47
e p ol

0,00
-2 218 524,83

-1 784 884,16

853 188,26
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Long-term liabilities

Depts that mature after more than five years period
| oans from financial institutions

Other loand from: Group

Accruals and deferred income.

Staff expenses

Sqclal security costs
Other social security costs
Interests.

Taxes

Other

COMMITMENTS AND CONTINGENT LIABILITIES

Security Deposits
Bank Deposiis
Security Deposit

Leasing liabilties

Payable during next financial year

Pa yra’-ble later

Lease jiabilities

Payable during next financial year

Payable later

OPTIGNS AND OTHER SPECIAL RIGHTS RIGHT TO SHARES

4 108 080,52
0,00

4108 080,52

386 406, 72
31 310,23
16 322,16

0,00
1018 656,97

4231 964,03

Group
2021

4.000,00
45 584.76
49 584,76

69 259.84
54091,52

2 552 525,00

123.351,36

534 228,14

284 814,57

919042, 71

Option program 2017, additional authorization 2018 and Option program 2020

Upto 32,159 options entitling to subscribe for one A share.

Warrant options 2020

Up to 15,002 options entitling to subscribe for one A share.

2 552 525,00

1.980 566,73
226 622,12
242 820,33

9878,32
0,00
201 443,28

2 661 330,78

4 000,00
4558476
49584,76

88792,19
6385833

4 108.080,02
50033638

152 650 52

784 695,31
304 73962

1.089 434,93

4 408 416,90

264 757,90

31 310,23
16322,16

312.390,29

Parent company
2021

4000.00
4558476
49 584,76

2 552'525,00
0,00

9465 13

8096952
0.00
80969 52

2 552 525,00

495 279,91
827664
0,00
96 853,87
8563109,07

Parent company

2020

4 000,00
45 58476
49384,76

33.131,41

892113

42 052,54

80:969,52
0,00

80 969,52

The. stock options. are issued free of charge to the Group's key persannel. There is & compelling financial reason for the.company to-issue stock
options, as-the stock options are intended as part.of the incentive and commitrment system for the Group's key perscrinel.

The Board of Directors decides on the distribution of stock ogtions to key persennel employed or to be recruited by the Group. The Board of
Directors will alse decide on the redistribution of stock options later returned to the-company.

The stock options are not part-of the stock option holder's employment or service contract and are not considered a salary or fringe benefit. The
holder of the stock-cptions is-not entitled to receive-.compensation’in connection-with the stock eptions on any basis during or afterthe employment
or service relationship. The holder of the stock options-is respensible for all taxes and tax penalties related to the receiving or using of the stock

options.

14
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Signhatories to the Board of Directors' Report and the Financial Statements

In He’lsginkij: :h;_r;_;f* 2022

Matias Ringgvist ' Anthony Vaslin
Chairman of the Board Member of the board

‘Finn Persson
Member of the board

Member of the board

=sa Vuolas
Member of the beard

Member of the board

Karin Kans
Member of the board

Auditor’s words

The Financial Statements have been prepared in accordance with the Accounting Act
and other rules and regulations.

The auditors have given their report.

In Helsinki of 2022

Ernst & You ng Oy
Public authorized accounting community

Milla Karjalainen

KHT / Autherized Public Accountant
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TILINPAATOKSEN JA TOIMINTAKERTOMUKSEN ALLEKIRJOITUKSET

Helsingissa 12 paivana  huhtiyyuta 2022

................... Docu Sig ned b}f gr— DocuSigned by:

Matias Ringavist Anthory VALTRZE
Hallituksen puheenjohtaja Hallittksen jasen

g

- Fiaun Pursson | A

Jjasen Hallituksen jasen

- DocuSigned by:

Hallituksen

- Doc

Hallituksen jasen

TILINTARKAS TUSMERKINTA

Suoritetusta tilintarkastuksesta 'on tdndén annettu tilintarkastuskertomus.

Helsingissa ~ .paivana  huhtl yyuta 2022

Tilintarkastusyhteist

KHT / Authorized Public Accountant
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ACCOUNT BOOKS

Day book Electronic archive
General Ledger Electronic archive
Balance sheet book Separately bound
Balance sheet specifications Separately bound

Document Document formats

ectronic archive
ectronic archive of records
ectronic archive
lectronic archive
ectronic archive
ectronic archlve
ectronic archive
lectronic archive

Sales ledger
Purchase ledger
e-Invoices (purchase invoices)

Salaries

bank statements, proof of payme
VAT-calculations

Seasonal tax returns

Tmorm rmom Irm Irm orm

The original paper invoices received on paper are retained by the accountant on paper. If a paper invoice
IS sScanned, the Iinvaice will only be stared in an electronic paperless archive.

The originals accompanying the travel and expense involces shall be retained by the accounting officer on
paper. If a pa per involce or Its-attachments are scanned, they will only be stored electronically in.a
paperless archive.
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AUDITOR’S REPORT (Translation of the Finnish original)
To the Annual General Meeting of Freska Group Oy

Report on the Audit of the Financial Statements
Opinion

pertormance and fmanmal pGSltIGI‘I in acccrdance wnth the Iaws and regulatlcns gcvermng the preparattcn of
financial statements in Finland and comply with statutory requirements.

Basis for Opinion

We conducted our audit In accordance with good auditing practice: In Finland. Our responsibilities under good
audltlng practlce are further descrlbed In the Audftors Respcns;bmtfes fcr the AUdit' cf Fmanc:ai Statements

-Wlth the ethicat requlrements that are appllcable in Flnland and are relevant tc- our audlt and we have fulfllled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

The Board of Directors and the Managing Director are responsible for the preparation of financial statements
that give a true and fair view in accordance with the laws and regulations governing the preparation of financial
statements in Finland an comply with statutory requirements. The Board of Directors and the Managing Director
are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, the Board of Directors and the Managing Director are responsible for
assessing the parent ccmpany s and the group’s ability to continue as going concern, dlsclcsmg, as applicable,
matters relatmg to gclng concern and usmg the gclng concern ba5|s of acccuntlng The fmanmal statemen_ts are

company or the grcup or cease operatlcns crthere s No reallstlc alternatlve but tc dc S0.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are 10 obtain reasonable assurance -on whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reascnable assurance S a hlgh Ievel cf assurance but IS nct a guarantee that an audlt conducted ln

can arise frcm fraud or et'rctand are ccn&dered matenal If mdlwdually orin aggregate they cduld reascnably
be expected to influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit in accordance with gccd auditing practice, we exercise professional Judgment and maintain
professional skeptICISm throughout the audit. We also:

® ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or-error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of nct detecting a material
misstatement resulting from fraud is higherthan for one resulting from error, as fraud may involve
cc-l—lusmn fergery lntenticnal omlssmns mlsrepresentatlcns cr the overrlde of mterna ccntrcl

are apprcprlate ln the mrcumstances but nct fcr the purpcse cf expressmg an cpmlcn on the
effectiveness of the parent company’s or the group’s internal control.

Amembertimmof BErnst & Yeeea Giobal Limited



® Evaluate the appropriateness of aecnuntlng policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of the Board of Directors’ and the Managing Director's use of the going
concern basis of accounting and based on the audit evidence obtained, whether a material uncerl:alnty
exists related to events or conditions that may cast significant doubt on the parent company's or the
group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
r"equire‘d :to d'raw attent'i"on i’n eu‘rauditar’a repert ta the r"elat'e'd d’isc:‘l*ns’ures 'in th‘e financ‘ial's‘tatements- or,

evndence obtalned up to the date of our audlter S repert Hewever future events or cendntlens may cause
the company 10 cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events so
that the' financ’i*al statements give a t‘rue and f?air'view
actmtles W!thm the grnup to express an oplmon on the conselldated flnanc:lal statements We are
responsible for the direction, supervision and periormance of the group audit. We remain selely
responsible for our audit opinion.
We cornrnunlcate with those charged Wlth governance regardlng among ether matters the planned seope and

'ldentlfy durlng our audlt

Other reporting requirements

Other information

The Board of Directors and the Managing Director are responsible for the other information. The other information
comprises the report of the Board of Directors.

jknowledge obtalned Ig the audlt or otherWlse app-eara to be materlally m|ssta'ted .ur respensmlllty also lile udes}.

considering whether the report of the Board of Directors has been prepared in accordance with the applicable laws
and regulations.

In our opinion, the information in the report of the Board of Directors is consistent with the information in the financial
statements and the report of the Board of Directors has been prepared in accordance with the applicable laws and
regulations.

IT, based on the work we have performed, we conclude that there is a material misstatement of the report of the
Board of Directors, we are requwed to repart that fact. We have nothing to report in this regard.

Helsinki 20.4.2022

Ernst & Young Oy
Authorized Public Accountant Firm

Milla Karjalainen
Authorized Public Accountant

Amembertimmof BErnst & Yeaea Giobal Limited



