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Riékenskapsaret




 Neoen Holding Sweden 1 AR 1(9)

559252*3@23

ing for rikenskapsaret 2024.

s, redovisas alla belopp 1 hela

Forvaltningsberittelse

hfﬁrmatmn om verksamheten
olagets verksamhet bestér i att 4ga och forvalta bolag som i sin tur utvecklar bygger och driver
tverk solkraftverk och bmmﬂﬁgrm%m

Foretaget har sitt sdte i Stockholm.

Visentliga hiindelser under rikenskapsar
Inga visentliga hidndelser under rikenskapsaret.

Flerarsioversikt (Teur) 2024 2023 2022 2020/21
Nettoomséttning 0 0 0 -
Resultat efter finansiella poster -3 008 -222 -46
176 364 115475 37 248
Soliditet (%) 0,0 0,0 2,0

For definitioner av nyckeltal, se Not 1 Redovisnings- och vérderingsprinciper.

Forindringar i eget kapital
Aktie- Balanserat Arets Totalt

-222 399

Belopp vid arets ingang 2 440
Disposition enligt beslut
av arsstamman:

Balanseras i ny rakning -222 399 222 399
Erhallna aktiedgartillskott 3 000 000 000 O
Arets resultat -2 934 275 -2 93&1 2’? 5

op vid drets utging

Ej aterbetalade villkorade aktiedgartiliskott uppgar per balansdagen till 3 400 000(400 000)eur.

3028 148 -2 934 275 96 313
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2(9)

o Firslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel (euro):

- balanserad vinst 3028 148

e |
¥ arets forlust -2 934 275
= 93 873

disponeras sa att
1 ny rdkning 6verfores 93 873
93 873

Foretagets resultat och stillning i 6vrigt framgar av efterféljande resultat- och balansrikning med noter.




Docusign Envelope 1D; 838FB304-B279-40D88-AFE4-26740E1896719

Neoen Holding Sweden 1 AB
Org.nr 559262-3028

Not

Rorelsens intiikter
Nettoomséttning

Rirelsens kostnader
Qwiga externa kostnader
Ovriga rorelsekostnader

Rirelseresultat )

Resultat fran finansiella poster
Ovriga rinteintikter och liknande resultatposter 3
Réntekostnader och liknande resultatposter 4

Resultat efter finansiella poster
Resultat fore skatt

Skatt pa drets resultat
Arets resultat

2024-01-01
-2024-12-31

4 ‘ 3
1135 177
-2 991 381

-3 008 627

-3 008 627

74 352
-2 934 275

3 (9)

2023-01-01
-2023-12-31

2762 061
-2 949 301
-187 240

-222 399

0
-222 399



LGANGAR

Anliggningstillgangar

Finansiella anliiggningstiligingar
Andelar 1 koncernféretag
Fordringar hos koncernforetag
Uppskjuten skattefordran

Summa anliiggning

stillgangar

Omséttningstillgangar

Kassa och bank
Summa omsiittningstiligangar

Docusign Envelope 1D: 838FB304-B279-4DBY-AFE4-26T4CE19687T

Not

2024-12-31

62 056 055
114 221 912
74 352

176 352 319

176 352 319

11928
11928

176 364 248

4 (9)

2023-12-31

7970704
107 500 161
0

115 470 863

115 470 865

3 825
3 825

115 474 690



Neoen Holding Sweden | AB

get kapital
 eget kapital

' almlﬁi vinst eller torlust
Arets resultat

Summa eget kapital

Langfristiga skulder
Skulder till koncernforetag

Summa langfristiga skulder

Kortfristiga skulder
Leverantorsskulder
Upplupna kostnader och

Summa kortfristiga skulder

Not

176 364 248

T R T T T R T W R, gttt e, W TR T Pl T Rl S TP R P TP R o o )

2024-12-31

3028 148
-2 934 275
93 873

96 313

176 260 491
176 260 491

5 (9)

2023-12-31

115 426 888
115 426 888

17 213
17 213

115 474 690
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Noter

Not 1 Redovisnings- och virderingsprinciper

redovisning

- c::h kmcamr&dmmmng {KS}

Redovisningsprinciperna ar oforindrade jAmfort med foregaende ar.

Imﬁktﬁraeﬂmrimmg

Intdkter har tagits u : till verkligt viarde av v&d som erhallits eller kommer att erhallas och redovisas i
d@n @mfﬁﬂmng dm ar sant mlm att de ekonomiska fordelarna kommer att tillgodogoras bolaget och

an berdknas m ett mlmmngt siitt.

Finansiella instrument
Finansiella instrument virderas utifran anskaffningsvirdet. Instrumentet r%@if;wm S i

bolaget blir part i instrumentets avtalsméssiga villkor. Finansiella tillga

oangar tas bort ﬁm Ealmgmknmgm
nér ritten att erhalla kﬁamﬂ&ém fran msimmmm har lﬁm ut eller weﬁaﬁs och bolaget har Mem’:’m I
Sﬁﬂ‘f Sﬁﬂ alla risker och formaner s 1C ’ med %gmdﬁmtwn Finansiella skulder tas bor
iingen nar ?@f@llﬁ%lﬂﬁma har re tt upphd

olerats eller pd anna

Andelar i‘ Eﬂﬁéﬂﬁfﬂﬂ g

mskaﬁmngwmdm in g;ar kﬁ_‘&klﬁmgm SOM ¢ * s for a St ?ﬂwawskmm%'m Eﬁ@muﬂm
kapitaltillskott laggs till anskaffningsvirdet nér d@ ﬂppkc}mmef

Leverantirsskulder
Leverantdrsskulder redovisas initialt till anskaffningsvirde efter avdrag for transaktionskostnader. .

Inkomstskatter
Tﬂmﬁ Mg@m av aktuell skatt och uppskjuten skatt. Skatter redovisas i resultatrikn
' > transaktion redovisas direkt

ingen, utom da
mot eget kapital varvid tilll a}mmée Skmwﬁ&ﬁr redovisas i

Akmgﬂ skatt

Aktuell skatt avser inkomst tt fo
inkomstskatt som dnnu mw red
%}amnsdﬁgm

1 del av tidigare rikenskapsars
ifran den skattesats som giller per

Uppskjuten skatt
Uppskjuten skatt dr inkomstskatt som avser framtida ri r till f6ljd av tidigare hémalse@rﬁ
Redovisning sker mllg'ﬁ balansriikn ingsmetoden. Ent agi mm&:}d mdmwmg u?’?ﬁkj utna a1
och uppskjutna skattefordringar pa wm‘p@rﬁm

illnader som u@m‘t%r m%ilan da resp
ar och skulder samt for 6vriga skattemissiga a

skattemiissiga vdrden for tillgang:

utlfm.n Skmsats pa | s 2n. Effekter ax
ﬁ:;mmﬂngml Mém’lde ﬁkmt&@tsw rmultatfbm ! é%n n forandringen lagstadgats Uppgmmm
skattefordran redovisas som finansiell anﬁaggnmgmllgﬁﬁg och E@@ﬂ@uf%ﬁ g@{att%skmé som avséttning.
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Neoen Holding Sweden 1 AB 7 (9)
Org.r 559262-3028

Uppskjuten Sﬁiﬂﬁ:ﬁﬁ}??&n ms&emﬁ uradmﬁmﬁswdm o eller andra framtida skatteméssiga avdrag
redovisas i den omfattning annolikt att avdragen kan avrdknas mot framtida skattemissiga
dverskott.

Nyckeltalsdefinitioner
Nettoomsitt mg
Rérelsens huvudintikter,

rerade kostnader, sidointdkter samt intdkiskorrigeringar.

Resultat efter finansiella poster
Resultat efter finansiella intédkter och kostnader men fére bokslutsdispositioner och skatter.

Balansomslutning

Foretagets samlade tillgangar.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i procent av
balansomslutning.

Uppskattningar och bedomningar

Upprittandet av bokslut och tillimpning av redovisningsprincipe

r, baseras ofta pa ledningens
bedémningar, uppskattningar och antaganden som anses vara rimliga vid den tidpunkt da bedomningen
gors. Uppskattningar och beddémningar ér , higmﬁgka erfarenheter och ett antal mﬁm fﬁkmrm
som under radande omstiandigheter anses vara rimliga, ands f¢

reéf}wmd% virdena p& tm gangar och ﬁi{m&m som mw annars framgar t},-f&hgt an andm kaﬁm D%t
verkliga utfallet kan avvik:

a fran dessa uppskattningar och Md@mmgm Uppskattningar och antaganden
ses dver rag&lbmdﬂ

Not 2 Medelantalet anstillda

Bolage

oet har inte haft nagra anstillda.

2024

4 143 796
4 143 796

2024

7135177
7135177

2023

2762 061
2 762 061

2023

2 949 301
2 949 301
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Not 5 Andelar i koncern

Oretag

5

2024-12-31 2023-12-31

50714

Ingaende anskaffningsvérden 7970 704 3 505 023
Justerad képeskilling pa férvirvade andelar 0 37492
Ldmnade aktiedgartillskott 54 085 351 4 422 189

finingsvirden 62 056 055 7970 704

Utgiaende ackumulerade anskaff

i
i
o

202

Utgaende redovisat virde 62 056 035 7970 704

Not 6 Fordringar hos koncernforetag
2024-12-31 2023-12-31

Ingaende anskatiningsvirden 107 500 161 0
Tillkommande fordringar 50 134 001 107 500 161
Avgaende fordringar -1 511 143 ()

-41 901 107 0
Utgaende ackumulerade anskaffningsviirden 114 221 912 107 500 161

Utgaende redovisat virde 114 221 912

Not 7 Langfristiga skulder
2024-12-31 2023-12-31

Skulder som skall betalas senare én fem ar efter balansdagen 176 260 491 115 426 888
176 260 491 115 426 888

Not 8 Stillda siikerheter

Bolaget har inga stéllda siikerheter eller eventualforpliktelser.
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Not 9 Uppgifter om moderfioretag

Fémtagm ir ett heldgt dotterbolag till Neoen N m
Frankrike, 4 rue Eulm; 7 5008 Paris. { dr m&éﬁrﬁ}mmg men meej 1 till

uma mgﬁmglwm i t* ? mp 2 § upprittas ingen egen kmmmmdwmmn@ Det
BVeror: * N%ﬂ%ﬂ SAS (ﬁrg nr. 508 320 QE?} med sate 1 Frankrike 75008 Paris 22 rue
ernredovisning.

322 197 798) med site i

Nﬁf Iﬁ Vaﬁmﬂaga hindelser efter rikenskapsirets sim
a visentliga hindelser har intraffat Eﬁ%’l‘ mkﬁ; iskapsarets utgang.

liska underskrift

\ ...m’zmﬁmﬁmém

s Charles Rob Desplats-Redier

\... -.-ﬁﬁFﬁﬁ?ﬁﬁﬁaﬁFﬁé%
Sébastien Jérémy Francois
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such notices and disclosures electronically through the DocuSign system, Please read the

rmation below carefully and thoroughly, and if you can access this information electronically

a d Signature D (ERSD), please

ment by selecting the check-box next to ‘I agree to use electronic records and

confirm your agree
signatures’ before clicking ‘CONTINUE’ within the DocuSign system.
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Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the

procedure described below.

Withdrawing

L3

your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer ‘system to

be able to use the DocuSigr
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically




Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format througl
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact Neoen:

You may contact us to let us know of your chang o how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: jose.dossantos(@

pen of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at jose.dossantos@neoen.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you create gn account, you may update it with your new email address through your

account preferences.

To request paper copies from Neo

To request delivery from us of paper copies of the notices and disclosur
by us to you electronically, you must send us an email to jose.dossantos@
body of such request you must state your email address, full name, mailing
telephone number. We will bill you for any fees at that time, if any.

es previously provided

amﬁs , and

To withdraw your consent with Neoen

To inform us that you no longer wish to receive future notices and disclosures in electronic

format you may:
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1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

1. send us an email to jose.dossantos(@ e body of such request you must state
your email, full name, mailing address, md tﬁﬁ%phmlﬁ number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

hardware and software

Required

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that ym have
read this ERSD, and (1) that you are able to print on paper or electronically save this E '
your future reference and access; or (u} that you are able to email Ehlg ERSD to an email mdmss
where you will be able to print on paper or save it for your future reference mé access. Further,
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By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
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« You can access and read this Electronic R%mrd fmd *
this Electronic Record and I
reference and access; and

« Until or unless you notify Neoen as described above, you consent to receive exclusively
through electronic means all notices, disclosures, authorizations, acknowledgements, and
other documents that are required to be provided or made available to you by Neoen
during the course of your relationship with Neoen.
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To the sole shareholder of Neoen Opinion

b

In fulfilment of the mission entrusted to us by you, we have audited MNeoen's annual financial statements for the

year ended December 31, 2024, as attached to this report.

We certify that the annual accounts are, in accordance with French accounting rules and principles, regular and fair
and give a true and fair view of the results of operations for the past financial year as well as the financial position

and assets of the company at the end of that financial yvear,



Basis for the audit opinion

We conducted our audit in accordance with the standards of professional practice applicable in France. We beligve

H 2

that the evidence we have gathered is sufficient and appropriate to support our apinion.

Qur responsibilities under these standards are set out In the section "Statutory auditors' responsibilities in relation to

the audit of the annual financial statements” of this report.

Dependency

H 3 H 4

We carried out our audit mission in compliance with the rules of independence, provided for by the Commercial
Code and by the Code of Ethics of the Statutory Auditor proftession over the period from January 1, 2024 to the

date of issue of our report,

lustitication of the assessments

Pursuant to the provisions of Articles L.821-53 and R.E21-180 of the French Commercial Code relating to the

H

justification of our assessments, we inform you that the most significant assessments we have made, in our

professional judgment, have concerned the appropriateness of the accounting principles applied, the reasonableness

of the significant estimates used and the overall presentation of the accounts.

The assessments thus made are in the context of the audit of the annual accounts taken as a whole and the
formation of our opinion expressed above. We do not express an apinion an elements of these annual accounts

*F

taken in isolation.

Specific Checks

We have also carried out, in accordance with the standards of professional practice applicable in France, the specitic

veritications provided for by the legal and regulatory texts.

rormation given i the anpual report and i the obther Coocuments on the Imancial position and the annusl

secourts sent bo the sole shiare oo

We have no comments to make on the sincerity and consistency with the annual accounts of the information given
in the chairman's management report and in the other documents on the financial situation and the annual

accounts addressed to the sole shareholder.

We certify the sincerity and consistency with the annual accounts of the information relating to payment terms

mentioned in Article 0D.441-6 of the French Commercial Code.

2 | Meoen | Statutory Aucitors' report on the annual financial staterments | Year endeg 31 December 2024



o

Other information

In accordance with the law, we have ensured that the various information relating to the acquisition of

shareholdings and controls has been communicated to you in the management report.

Responsibilities of management and corporate governance in relation to the annual financial statements

H

It is the responsibility of the management to draw up annual accounts presenting a true and fair view in accordance
with French accounting rules and principles and to put in place the internal controls it deems necessary for the

preparation of annual accounts that do not contain material misstatements, whether due to fraud or error,

When preparing the annual financial statements, it is the responsibility of management to assess the company's
ability to continue as a going concern, to present in these accounts, where appropriate, the necessary information
relating to going concern and to apply the going concern accounting policy, unless it is planned to liguidate the

company or cease operations.

The annual accounts were approved by the president,

Statutory auditors’ responsibilities relating to the audit of the annual financial statements

It is up to us to draw up a report on the annual accounts. Our objective is to obtain reasonable assurance as to
whether the annual financial statements as a whole are free from material misstatement. Reasonable assurance is a
high level of assurance, but does not guarantee that an audit conducted in accordance with the standards of
professional practice will consistently detect material misstatement. Misstatements may result from fraud or error
and are considered material where they can reasonably be expected to influence, individually or in combination,

the economic decisions that users of the accounts make based on the accounts.

As specitied by Article L.BZ21-55 of the French Commercial Code, our mission of certitying the accounts does not

cansist in guaranteeing the viability or guality of the management of your company.

In the context of an audit carried out in accordance with the standards of proftessional practice applicable in France,

the statutory auditor exercises his or her protessional judgment throughout the audit. Besides:

« jtidentifies and assesses the risks of material misstatement of the annual accounts, whether due to fraud
ar error, defines and implements audit procedures to address these risks, and collects such information as
it considers sufficient and appropriate to form the basis of its opinian. The risk of not detecting a material

misstatement due to fraud is higher than the risk of

3| Meoen | Statutory Aucitors' report on the annual financial staterments | Year endeg 31 December 2024



a material misstatement resulting from error, as fraud may involve collusion, falsification, wilful

H 4

omissions, misrepresentation or circumvention of internal control;

* it takes note of the internal control relevant to the audit in order to define audit procedures
appropriate to the circumstances, and not for the purpose of expressing an opinion on the

H

effectiveness of the internal control:

* it assesses the appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by management, as well as the relevant information provided in the annual accounts;

*  The Committee assesses the appropriateness of management's application of the going concern

accounting palicy and, based on the information collected, whether or not there 1s a material uncertainty
related to events or circurmnstances that may affect the Company’s ability to continue as a going concern.
This assessment is based on the information collected up to the date of its report, it being recalled,
however, that subseguent circumstances or events could call into question the going concern. If it
concludes that there is a material uncertainty, it draws the attention of the readers of its report to the
information provided in the annual accounts about this uncertainty or, it this information is not provided

H 4

or is not relevant, it formulates a qualified certification or a refusal to certify;

« |t assesses the overall presentation of the annual accounts and assesses whether the annual accounts

reflect the underlying transactions and events in such a way as to give a true and fair view of them.

Paris and Paris-La Defense, 28 May 2025

The statutory auditors

RS Paris Deloitte & Associates

Cyrille GABAY Benoit PIMIONT

4 | Meaen | Statutory Auditars' report on the annual financial statements | Year endeg 31 December 2024






ations aux amoriss

=

e -

s DENRBNCEY

W

{1} Include, For the 2024 Hnancial year, mainly, the lransfer of expenses relaling to cosls and fees relafed fo the renegoligbion of the
syndicated ioan carmed out on U0 E/2024,

In 2023, these were mainly transfers of expenses relaling to internal cosls related o an 1T project under development

(2} Mainly corresponoing o the exceptional amortisstion of the balance of he remsaining costs o be spresd out following the repayment
of the syndicalted foan for €4, 7 nyllion, and the costs of issuing the foan of the Qoeanes verles converinle bonds for €2.3 million

30 Mainly corresponds to the remunerstion received by non-execulive corporste officers,




- -

T PR S e lros) Pigiic

-

achees o ces parlicipahons

HEFH

Avances of acom pies

Larg

1
Lharges g reparir 16
1

At deooorpgereinn aclir

3 COMPTESANNUELSAUST 12,2084 NEQERN



TS -

(En mifions deuros)

Hrimes demission de fusion. dapport

Henart 8 nouvesu

snyltal de lexergice

ot R R s

o

Frovisions powr nsgues et cha

rges

FrovISIons pour p

Emprunts obligatares canvertibles

Emprunts ef g aupres des elablissements de ore

=

ster hnanciereas owers

Cmprunts ef




HEEEE iR R R S R R I R R R R R R R R R MR R R R R R R Bl B E B EE

Hmok ok oH o o 2 oHoH o HHA oM of oA HH TS HAHE oM R o EoHE I HA T EEE o T HAE T EHd R Hd MR T HAE T

SEErEERE R TR R R SR ER SR E R R R ER R R R R R RIS R R R TR R R RIS R R AR IR SR ER RN ERER IR R R IR RN EE R R TR R A RIS EE R RN R ERERER RN REEERE R SRR R R R AR ER SR ERERERERERERER RN

GO B O G B GG B G O G G G O B GH G S GG S G B B H W B GG S G B OH G G B G G S OB G GH S G O SHE cE B B H B HIGH G H SHCSE G OB BH GH G B G S M cH G O M G B GH M B G ) B GH O I G B OSH G G B GH ) OB O MR M

B
i
i
1
:::
3
i
B
:::
i
i
:
:::
i
it
::
Bt
3
B
1
B
i
i
:::
:::
i
i
::3
- 2

| G O OIH G G IH B G | OB G MO G B IH B GE M M B M G M OB B GH B B GH OB MG G M O GH G S| I GE 2E M M GE M B GH SN B G OGO B G M M R M B GR M B G MO HE G B HIGH GB M MG G R G OB HIGE GB OB M OGEE G G IHOGE O O B GH M M MG I OB M W

3
4
2
2
3
B
B
;2
B
B
2
B
B2
3
2
B
H:
H:
i
12
3
B
B
2
4
- %

Bt
Bt
::
i
Bt
Bt
i
i
Bt
3
i
i::
3
Bt
i
i
Bt
Bt
i
i
Bt
Bt
[
it
Bt
-

—

Bt
]
B
:::
BE
Bt
:::
B
Bt
Bt
:::
:::
1
3
:::
:::
B
BE
B
B
3
B
:::
::
3
sl

—

BEH SIS R R R R R HE R R R S S R R R S S R R R R B M R A Rl R R H EE A

—

ﬂ§Eﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

Egg; '%%!Hﬂﬁﬁﬂ!Hﬁﬁﬂﬂﬁﬂ“ﬁﬂﬁﬂﬂﬁﬂ“ﬂﬂﬂﬁﬂ!ﬁﬁﬁﬂﬂﬁﬁ“ﬂﬂﬁﬁﬂ!ﬂﬂﬁﬂﬂﬂﬂ“ﬂﬂﬁﬁﬂ!Hﬂﬁﬂﬂﬂﬂ“ﬂﬂmﬁﬂ!ﬁ&ﬁﬂﬂﬁﬂ“ﬂﬂﬁmﬂ!ﬂﬁﬁﬂﬂﬂﬁ“ﬂﬂﬂﬁﬂ!Hﬁﬁﬂﬂﬂmﬁﬂﬁﬁﬂ!Hﬂﬁﬂﬂ!Hﬁﬂﬂﬁﬂﬂﬂﬂﬂﬂﬂiﬂﬁﬁﬂﬂﬁﬂﬂﬂﬂﬁﬂﬂ!Hﬁﬁﬂﬂﬁﬂ“ﬂﬂﬁﬁﬂ!ﬂﬁﬁﬂﬂﬁﬂ“ﬂﬂﬁﬁﬂ

B H B M O G GE B O GH M OB G O G G B O GH G B G S B H O G G M M G N HHGH G B G S O G O B H G M G G OB GH H B G H G GH B M GH S M MG G M M G S M cE G GH W B GH S G M B GH H G G H G M O G B M GH S MG O MGG M MM O M M

HOoH

O

B R R AR R AR R R R R H A R R R R R R R R R R AR R R R R S R B R R R HE R H E R B BB RN B

FHAE SIS ISR HA SR AR R AR AR AEE

it

COMPTESANNUELSAUST 12,2084 NEQERN



The financial statements as of | | cordance with "m% legal and regulatory provisions applicable |
France In iﬁmﬁiﬁmiﬁﬁﬂ% with ﬁ%m%%m;ﬁé Eiéw QE m ‘.tm %mgﬁmmg of MM 5 2014 as well as th% mm% mm
opinions and recommendations of the Accounting Standards mmmty and all f@%émm‘z% that have subsequently amended it. These
accounts have been prepared using m% same valugtion pi fm:igﬁim and methods as at 31 Decembper 2023,

Mepen SAD, a simplified joint-stock company Incorporated under ?mmh §Wg was intially incorporated and registered wi
Trade and Companies Register on seplember 29, Qmﬁ uncer numbper oUg 320 017,

Meoen, the Group’s head office,
production or storage plants,

Un May 3U, 2024, B g g aged by I5ALT, Cartusia
and Xavier Barbaro and w‘aw %mmﬁﬁ@@m ’E} mm re mwm 53 32% of tme ex %‘t Tale Mwm mm@% at a ﬂm of €20 85 per
share. The purchase price represented a premium of Z26.9% o the im‘t closing price and 40.3% and 43.5% respectively to the 3-month
and G-month volume-weighted average price. Brookheld's offer implies g valuation of £6.71 billion for 100% of the shares. subect to the
completion of the block acouisition, | f“m%ﬁ”%i@é wiould file 3 mandatory cash tender offer for all of NMW% remaining shares and
outstanding convertible bonds |
mmmm&fy W%im fyl=s %fm%mm 5 gﬁmmwé mm g&wmﬁ

'QE%N E=), with the intention of implementing a sguesze-out Wﬁmﬁmm Weoen's Boarg of Directors
%

NG m M& TISSION M ﬂw

ﬁiﬁ??‘? Ewii mm mzsw

t{:& m mmwm n

]

gmmhm oy Brookfle g’é m mmgﬂm on {:ﬁ the mw ' :
customary regulatory ﬁgwﬁwéﬁ including merger control and foreign mwmmwt =4 mg”:;@é mmﬁmiﬁ

Following the announcements M sw t and June 24, 2024, Brookheld completed on Decamber 27, EQM«% the acouisthon, throu
dedicated vehicle, Brookfield Renewable Holdings SAS ({"Brookfield"), of %W?‘"ﬁﬁigmﬁw? 53.12% of Neoen's share capital at a price o

£38.85 per share in mmmwm with the share sale agreement announced on June 25, U024, {the %im%& Acguisition”).

Following the receipt on Méﬁmﬁw “H 2025 of the declaration of compliance ssued by th
imibiated by Brookiield Renewable H m 8
March 13, 2025,

e AMFE relating to the simplified tender offer
the "Offer”), the offer was opened on February 13, 2045 for a period of 21 trading days and

will close on N




1 March 13, 2025, the offeror holds

Lan W period, which ran from February 13 to March 13, 2025, Brookfield Renewak
mm iﬁiﬁﬁ% %m@ N mf‘;mﬁ ?ﬁiiﬁw f“zg tm mm%m%m and delivery of the Offer, "‘IEE._;‘IE% shares - mm%mmiﬁg = mm mmmm e
holding of 87.73% of %m %mz’% mmgg msﬁ mmm i *mé; f}g mmﬁ M -as W%ii as ﬁﬁ i.ﬁﬁ;_.; G 2020 m-----M----- mmﬁmm f“zg M%%

m the remaining outstanding

On ?%mmw B, 2024, Mecen finalized the refinancing of the syndicat

%25& million o €500 million, and the matunty ?mm EQBE 1o zm

sredit facility, m financial terms of wh m %ﬁw re

§ fj'? cantly stre ?“z;m%?“z% ;
der construction

4

the Group's

, Meoen repaid the syndicated loan in full, iL.e. €260 million.

Ln July 24, zwﬁa Wepen sold 100% of its shares in the Met
for £2.8 million,

oro solar power plant and its holding company NP Investment Il in Portugal

Board of Directors decided 1o %nmm 728,303 shares of Meoen BAL free of charge to certain employees of

..._jm m shares will only be final at the end of a3 vesting W‘ﬁ of 3 years, provided that the beneficiaries are stll
ﬁfﬁmgﬁ and that the performance condibions set by the Board of Uirectors in the plan's regulations, and relating in
mmmim ‘i{;@ é;ﬁ% mhz%wmwi of ?zmm 1 and development obectives, are mm

= year, three increases In share capital were carrled out as a result of,

#  Thecreation of 641,770 shares as part of the dividend payment made on June 11;
« The creation of 52 854 shares as part of a free share allocation plan that expired on March 11,
The crestion of 31,571 shares as part of a capital Increase reserved for employees,

These transactions, amounting to €1/ 6356
£300,657 548 (reter to note 13,

.11, meluding €16,1852 966,

sulted in the creation of 541,770 new ardinary shares (representing
the payment ofa £b.8 mgéi jon cash dividend.

%ﬁ&% E%S 5;% mm aie %éfﬁ 14355 Inissue | mm&m

97.73% of Necen's share capital, 100% of the 2020



Hevenue 15 mainly made up of the services provided by the Company 1o ils subsidiaries, in the context of project development and the
manragement and supervision of cperaling assets. These services are accounted for in Wwrnover as they are performed, in accordance

with the contractually stipulated

(e mshons deuros) Eraree

Frectations de sanyices 4% 8

ceivables are accounted for at face value. They are deprecialed, where appropriate, 1o take account of any difficulties in collection.
baEs particular on the basis of the creditworthiness of customers.

The decrease In trade recevables 18 mainly due to the decrease In receivables relating 1o development agreements, in particu lar with

x

pts will take place during 2025,

A

Australian project companies, which have not yet been collected as of 3171272024, but whose recel)

vered

The other recelvab eivables related to tax creditsand VAT o be re

the project companies, to the network operators in the context of




# 8

B NS o euros ]

Créances raftachees a des participations

As part of its transfer pricing policy, all development costs incurred for the Group's international projects are either borne by Neoen
SAS, or re-invoiced by international development companies to Necoen SAS. the carrying out of environmental or technical stud
well as at intemal personnel costs,

A

1B 2l

The Group intensified its investments In the development of Its projects In France (+£/7.6 milllon) and Internationally (€157 million),

mainly in Australia, taly and Finland,

Fees increased 105 milllon), as part of the group’s restructuring operabions and the refinancing of the syndicated loan.




iabilities are recorde

payables — aroup are made up of re-invoicing of Intemeational project development costs by local development companies,

Mon-group supplier pavables are mainly composed of miscellanepus fees.

L
L

Farsannel et comptes ratiaches




Provisions for risks and charges are set aside 1o cover the probable outflow of resources 1o third parties, without compensation for the

l.ompany. These provisions are estimated taking into account the most probable assumptions at the date of the closing of the accounts,

The detalls of the provisions by type are as follows:

Wi s A L g g
HGinnE O eUrnE

T
i
5

e

HTOMIEIONS DOUF NegUes

[1) As of December 21, 2024, provisions on treasury shares amounted to €2.4 million. These shares are intended to be allocated to

beneficiaries of free share plans when they expire, in 2025, 2026 and 2027 respectively. They are thus depreciated in proportion
to the time elapsed over the total duration of the plans.




The Company 1s relieved the pensions of Ite employees by paying contribufions, calculated on the basis of

salanes, 1o the organizations that adminster the pension programs,

In addibion, a retirement allowance, determined according 1o senionty and level of remuneration, must be paid o employees present in
the company at retirement age.

The Company's commitment in this respect, caloculate
seniority acquired by t

d according 1o the method of projected units of credits, s not significant, given the short
e employees o date and the average age of the workforce, and has therefore not been taken inlo account,

(Evv millions deuros)

- The Increase In the wage bill and bonuses for -2.7 milllon euros, mainly linked to the Increass
over the year.

=

SOCIE! secunty contributions Iincreased by ~£2.71 millon, mainly due o

- The increase n the wage bill and bonuses (1.9 million euros)
- The Increase In provisions for social secunty contril
and 2027 (€1.1 mullion)




cutstanding

The other debts mainly concern advance payments made by Australian companies under development agreements invoiced in L0Z5 for 8.2

million suros,




y cash uses placed in SICAVs and/or treasury funds. They are accounted for at
géﬁ ns or losses are calculated using the firstem-first-out (FIFD) method.

tm mﬁémm ﬁﬁ%%i o tm m%ﬁ of tm 53'@;%%; %%ﬁﬁ%ﬁ@% mé;% A% AN m égh% “tf*ﬁmmiﬂﬁ cli = Mzi zé;%mg 'm the

balance sheet

Unrealised foreign exchange gmm are not included in the formation of the mmmizm result. Unrealized foreign exchange losses not
offset by foreign exchange hedging Lbject to an allowance for foreign exchange losses.

“’m% g&rim“gﬁiﬁﬁ ﬁ:ﬁ mgﬁw mmmtiﬁg are mmé”m in a mgmmmy manner as sooh as a h%fmiﬁg mim%mm%;ﬁ 15 identified in management
2 1ts Toreign exchange risks are

The decrease In fnancial Income 1s mainly due 1o

- Dividends receved from subsidiaries amounted 1o €42.5 m%ii%m in 20
This decrease Is explained by non-recurring internal and external di

124, compared to €90.5 million in 2023, Le. €48 million.
sposals during 2023,

- The remuneration of all inancial investments decreased (-€5.8 million) taking into account the available cash balance during
2024,

....... ;ﬁi’“&iﬁgg}" offset Ef’;ﬁf

- The increase n interest on shareholders’ current accounts for +€21.5 million, linked to the continued growth of iInvestments in
new projects:;

w The revers

1| of the provision for %mm%a’maﬁm of equily securties and the current aco

ount of the Portuguese holding company
24,

hﬁéﬁmg ‘fm securies of an asset in Mozambigue, for + €12.5 million following the sale on July 24, 2




4 4 2 24 ]

The decrease In other financial labilities 18 mainly ¢
in Australia,

payment in March 2024 of a one-time loan from a company operating

exceplionnels sur ope

provisions e

to the proceeds from the disposal of subsidianes n Croatia and Mozambigue.

The exceptional expenses are mainly composed of the net book value of the shares of the said subsidianes sold (£13.2 million ), as well
as a mall on treasury shares (€27 milllon), related on the one hand 1o shares that have been definitively allocated upon the expiry on
March 11, 2024 of a free share allocation plan, and on the other hand to treasury shares depreciated in proportion to the time elapsed
over the total duration of the plans stll open.

]

et by a transfer of expenses of the same amount in exceplional income {(the
nized as personnel expenses),

The expenses related 1o treasury shares are fully offs
expense associated with the allocation of free shares being thus recos




e 1ax cons _lﬁémﬁﬁ m_m% mmﬁ ded for ’f‘% Articles 2234 et seq. of the General Tax
Frefinancement France, hepen
%f;%é E%w mmmzm 2 M%{;}%?‘? Investissement, hMeoen
lemi m ﬁ% re, .mm | ] ~a, | ding | 171 Bl Balvador, Meoen Mexico, bMeoen Investissement 11,
Z%ﬁﬁmkﬁ AN %mgggw N%{:}%?‘% memmm S M%{m& Z%;fmw M%{mﬁ H égﬁm § N%{:}%?“% H land I, Meoen Finland ll, Necen Finland IV, Neoen

Finland VY and Meoen lreland |

There was no change in the scope of 1ax consolidation in 2024,

the tay resullts of 2ll memn

As an Integral mmm company, Meoer
o0 Wmmm*ﬁg tax 1o the Treasu fy ét rece|

idating el companies and paying th
ves ‘me m mm {:3 laries é;h% gﬁmmmt z:ﬁ tax that they would have had to bear in the mﬁwm {;ﬁ
| tax owed by Neoen SAS amounts to £0.8 million,

~esultat fiscal
apres ulilisation
des délicits
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apital increase re mmm for employees for a total
to €304,414,008.

m 3 m.‘t mm m %2% ..;3.
The share ca

pital was thus iﬁﬁ?%ﬁﬁﬁ%{ﬁ to %32’35

-

11 an ﬁ%%ﬁw reserved for employees,

buted as dividends for %EE% mihon, 1077

The 2023 result of €£137.4 millon was partially distn
rve In accordance with the rules for the allocation of Incon

reserves and £€6.8 million to the Legal Kese




consist mainly of softw patents and similar rights and are accounted for at their acguisition cost,

economic benefite. The main categones are:
= Sofbtw

= Baneral insia

are and other intangible assets: lingar 3 years,

lations, various develppments: linear 3 to 10 years;

= Computer equipment. linear 3 years,

= Dithee furriture: inear 4 yvears.

Depreciation 15 caloulated on the basis of the acguisition cost minus, where applicable, of a residual value. The residual value 15 the
amount, net of expected disposal costs, that the Company would obtain from the disposal of the asset in the market at the end of i1
use.

2

At closing, the Company assesses whether there are any indications of impairment of the fixed asse
impairment, an impairment test is performed: the naet book value of the fixed asset |
of an assel 18 depreciated when the present val

market value and the value of the asset 1o the company.

a

te When there 15 an indication of

my

(& mihons d'elrss)

x =

autres immabilisations incorporelies
rmabilisations ncorporeties en cours

Teran

- -

Materiel de oureay, miormatique et mobilier

Autres immuobilisations

corporelies

iImmabiisations corporeiles en cours

W
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sing iteria approach (net present value of future cash flows, valuation

| takes into aco ;gm? I mﬁgmim? the medium- and long-term profitability prospects.

At the end of the financial year, an impairment s constiiuted when the value in use of the secunties s less than the net book value.

%mim_ém related 1o Investments mainly correspond to currert account contributions made by the Company, directly or indire mgy
mmz@;gh ntermediary holding companies, o iis mm »::;é %%’” Bs 3;{;3 Mmm : mm@mzﬁ ion M m&%%%ms% mwm ;:ai%m% arnd %‘mmm facilities.

They are %mmmm for at their nominal value. Ar carrying amount,

The transactions related to the liguid

for in %ﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁ% with the opinion {3?

w reference 1o the average share
?“__i‘i:% M ‘ﬁﬁ% Emfi mwm ﬁz‘i%f W% ‘g‘?%mﬁi }fwf f "th_.. he determination of the m%!? of the

sale, the FIFO method is applied;

= Lash paid to the intermediary and not vet used 15 recorded as cash,

Lirninutions

Jepdls el cautions
financieres

Autres mmobilisations

mﬁmimy in %mﬁmi El m" %QS maiizﬂﬁ ;ﬁmé I Ewmm "?w gm mzii ian. m w;m are added &hﬁ% zﬁ‘tﬁmm inked to @w z?"ztwm o wm%
accounts for 87 million euros,

The decrease In receivables {-€302 m ggg@m s mainly due to cas

‘H EM- {w@ﬁ '? wéé m’ﬂ mﬁ An %mﬁéwwwwiy
of new mmw mmm fﬁ? +E£2.0 mi §§ Ion.




&= 2

As mentioned in Note 107, 1

of an asset in Mozambigque were subjectto 2

&

rovision for impainm

art de conversion actif

[1) Coresponds fo the costs and fees for €1.5 million associated with the bond issue convertible into and/or exchangeable for new or
exisling shares (‘green ULEANEE] camed oul on Sepltember 14, S0 andg Tor €02 mithon, associaled with e bond 15508
convertible into and/or exchangeable for new or existing shares {green QUEANEST) carmmed out on June £, 2020,
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Z a

pany is a public limited com

Mame a
consolidated 1

nd registered office of the company that prepares
nancial statements of the largest g

id registered office of the company that prepares

consolidated financial statements of the smallest group

A 5 ) |

The transactions carred out with related parties during
impala for €07 million,




15

The foreign exchange hedging transactions existing In Neoen SAS's accounts are intended 10 hedge the associated exposure:

2

i1 fore

= contributions of equity or current accounts of shareholders denominated 'S

companies, provided that they are precisely known,

an currencies 1o the Groul roect

4

gn currencies from the Group's project com)

4

anies In the form of dn

= the expected cash flows in forel s or repayments of

ders' current accounts.

sharehol

a 2 er

Meoen BAL has acted as guarantor for some of its subsidiaries In connection with calls for tenders, the iImplementat
financing and the constr conditions:

uction of power plants, under the




Since the acquisition of 2 majonty stake of approximately 52.12% of Meoen Its dedicated acquisition vehicle,

HSrookheld Henewable Holdings 5A

{3 simplified tender offer filed by

Brookfield, which ran from February 13 to March 13, 2025, re

total cumulative holding of 97 .72% of the share capital and theoretical voting ng
2020 OUEANES and 25.76% of the remaining cutstanding 2022 DCEAMES);

(1v) delisting of the 2020 and 2022 shares and OUEAMEs 1ssued by Meoen from the Euronext Access multilateral trading facili

(V1) sale of the last shares held directly or indirectly &




