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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

FORVALTNINGSBERATTELSE
DIRECTORS REPORT

Styrelsen avger arsredovisningen fér Altor Fund IV (No. 1) AB (nedan definierat som 'Bolaget') f6r rakenskapsaret
1 januari 2024 till den 31 december 2024.

The Board of Directors (the 'Board'’) present the annual report of Altor Fund IV (No. 1) AB (hereinafter defined as
the 'Company’) for the period from 1 January 2024 to 31 December 2024,

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheten
General information

Altor Fund IV (No. 1) AB bildades den 24 februari 2014. Bolaget ar registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om férvalining av alternativa investeringsfonder ('LAIF'). Bolagets verksamhet &r att 4ga
och fdrvalta fast och 16s egendom samt ddrmed forenlig verksamhet. Bolaget har den 3 juli 2014 ingatt ett
kapitalandelslaneavtal fér att tillsammans med systerbolaget Altor Fund IV (No. 2) AB som investerar parallelit
med holaget skapa Altor Fund IV ('Fonden'). Kapitalandelslaneinnehavarna och aktiedgarna har kommitterat
kapital till respektive bolag om 1 061 962 191 EUR, vilket innebar att totalt kommitterat kapital uppgar till 2 123 924

382 EUR for Fonden.

Alfor Fund 1V (No. 1) AB was formed on 24 February 2014. The Company Is registered as an alternalive
investment fund according to the Act (2013:561) on the Swedish Management of Alternalive Invesiment Funds
(LAIF). The Company's business is to own and manage real and movable property and related activities. On 3
July 2014, the Company entered info a debenture loan agreement to, fogether with the sister company Alfor Fund
IV (No. 2) AB , which invests in parallel with the company, create Alfor Fund IV (the 'Fund’). The debenlure
holders and shareholders have committed capital to the respeclive companies of €1 061 962 191, which means
that total committed capital amounts to €2 123 924 382 for the Fund.

Verksamheten i Bolaget pabérjades den 3 juli 2014, vilket ar datumet fér stédngningen av Fonden. Fondens
verksamhet dr att investera i onoterade aktier i Middlemarket-segmentet i Norden och Centraleuropa.

The Company's operation began on 3 July 2014, which is the date of the closure of the Fund. The Fund’s
objective is lo invest in unlisted shares within the middle market segment in the Nordics and Central Europe.

Moderbolag och férvaltare f6r Fonden ar Altor Fund Manager AB, §56962-8149, ('Fondforvaltaren').
Fondférvaltaren regleras som en Férvaltare av Alternativa Investeringsfonder enligt lagen (2013:561).
Fondférvaltaren ar ansvarig for portféliférvaltning och riskhantering i férhallande till Fonden ach sé&kerstéller
efterlevnad av tillampliga lagar och regler enligt direktivet om Férvaltning av Alternativa Investeringsfonder.

Parent company and manager of the Fund is Alfor Fund Manager AB, 556962-9149, (‘Fund Manager’). The Fund
manager is requlated as an Alternative Investment Fund Manager under the Swedish Alfernative Investment Fund

Managers Act (2013:561). The Fund Manager is responsible for portfolio management and risk management in
relation to the Fund and ensures compliance with applicable laws and regulations according fo the directive on the

manhagement of Alternative Investment Funds.

Fondforvaltarens styrelse har etablerat en investeringskommitté som ansvarar for portféljfrvalining.

The Board of the Fund Manager has established an Investment Committee that is responsible for portfolio
management.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Allmant om verksamheten (fortsattning)
General information {(continued)

Styrelsen for Fondférvaltaren har etablerat en kommitté fér investeringsradgivning. Dess ansvar &r att
tillhandahalla investeringsrekommendationer till Fondférvaltarens styrelse, identifiera affarsméjligheter och
organisera Due Diligence i samband med potentiella investeringar, granska investeringsresultat, bista
varderingsansvarig med vérderingar av tillgangar i fonden och évervaka investerarrelationer.

The Board of the Fund Manager has established a Investment Advisory Committee. Its responsibilities are to
provide invesiment recommendations to the Fund Manager's Board, identify business opportunities and conduct
due diligence in connection with potential investments, review investment performance, assist the Valuation
Manager with valuations of assels of the Fund and oversee investor relations.

Arets resultat
Net income and loss for the period

Resultatet fér rdkenskapsaret som slutade den 31 december 2024 var -4 750 734 EUR (31 december 2023: -8
354 586 EUR).

‘Net income for the financial year ending 31 December 2024 waé €-4 750 734 (31 December 2023: €-8 354 586).

Vasentliga hdndelser under rikenskapsaret
Significant events during the reporting period

Det har inte skett nagra vasentliga h&ndelser under rdkenskapséaret.
There have been no significant events during the financial year. -

Foérandringar i verkligt varde
Changes in fair value

Samtliga placeringar varderas i enlighet med international Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2024 var 951 843 789 EUR (31

december 2023: 1 006 501 681 EUR) och nettot av orealiserade vinster for perioden 1 januari 2024 31 december
2024 &r -51 839 391 EUR (31 december 2023: -71 865 553 EUR).

All iInvestments are valued in accordance with the International Private Equity and Venture Capital Valuation
Guidelines. The fair value of financial assets as alt 31 December 2024 is €951 843 789 (31 December 2023: €985
154 032) and the net change in fair value through profit or loss for the period 1 January 2024 - 31 December 2024
is €-51 839 391 (31 December 2023: €-71 865 553).

- Koncernbidrag
Group contribution

For ar 2024 har Bolaget inte lamnat nagot koncernbidrag (31 december 2023: 7 195 611 EUR). Koncernbidraget
redovisas direkt mot eget kapital.

The Company has not given any group conlributions during 2024 (31 December 2023: €7 195 611). The group
conlribution is reported directly against equity.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-8172
CORPORATE IDENTITY NUMBER 556962-9172

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Kommissionarsbidrag
Commissioner's contribution

Under rédkenskapsaret har Bolaget lamnat kommissionarsbidrag till moderbolaget Altor Fund Manager AB
uppgaende till 6 188 479 EUR (31 december 2023: 0 EUR). Kommissionarsbidraget redovisas som

bokslutsdisposition i resultatrdkningen.

During the financial year, the Company has given commissioners contributions to the parent company Altor Fund
Manager AB amounting to €6 188 479 (31 December 2023: €0). The conlribution is reporied as year-end

appropriations in the profit and loss.

Forslag till vinstdisposition
Proposed distribution of earnings

Foljande belopp star till arsstdmmans férfogande:
The following amounis are to be considered at the Annual General Meelting:

EUR
Balanserad vinst 180 325 787
Retained earnings
Arets resultat -4 750 734
Net result for the period
175 575 054

Styrelsen féreslar att en utdelning 6m 2 762 126 EUR betalas till aktiedgarna samt att 172 812 928 EUR dverférs |
ny rdkning.

The Board proposes that a dividend of €2 762 126 be paid fo the shareholders and that €172 812 928 be carried
forward.

A 3

e Transaktion 09222115557545500044

sny - Signerat HR, JLK, PW, KJ, DA s

S e Bl 1l N L L, Tl T Ny



ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Yttrande fran styrelsen
Statement from the Board

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter n&rmare 6évervédganden, att en
vinstutdelning 1 enlighet med styrelsens forslag ar férsvarlig med hansyn till férsiktighetsprincipen 117 kap 3 §
andra och tredje styckena i aktiebolagslagen (2005:551).

The Board has reviewed the company's financial situation and concludes, after fun‘her consideration, that a profit
distribution in accordance with the board's proposal is justifiable with regard to the precautionary principle in
chapter 17, section 3, second and third paragraphs of the Swedish Companies Act (2005:551).

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker fér ndrvarande &r av en sddan omfattning
att den féreslagna utdelningen inte paverkar denna bedémning.

The Board's view is that the nature, extent and risks of the business are currently of such a magnitude that the
proposed dividend does not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens bedédmning o
motsvarar de krav som for ndrvarande kan uppstéllas for den bransch inom vilken bolaget ar verksamt. Bolaget
beddms efter vinstutdelningen ha en tillfredsstallande likviditet och ett konsolideringsbehov som kan anses
tillgodosett. -

After the proposed dividend, the Company slill has a good equity rafio, which according to the Board's
assessment corresponds to the requirements that can currently be set for the industry in which the Company
operates. After the dividend, the Company is assessed o have salisfactory liquidity and a consolidation need that
can be considered met after the dividend distribufion. '

Styrelsens bedémning &r att den féreslagna vinstutdelningen inte paverkar bolagets méjligheter att fullgéra sina
forpliktelser pa kort eller [ang sikt. Inte heller antas den féreslagna vardedverféringen paverka bolagets férmaga
att gora eventuellt nédvandiga investeringar.

The Board's assessment is that the proposed dividend does not affect the Company's ability to fulfill its obligations
In the short or long term. Nor is it assumed that the proposed dividend will affect the companys abllity to make any
necessary investmentis. -

Vid en samlad bedémning av bolagéts ekonomiska férhallanden anser styrelsen inga hinder féreligga for att
genomfora den féreslagna vinstutdelningen, i enlighet med styrelsens férslag.

In an overall assessment of the Company's financial position, the board considers that there are no further
constraints to the implementation of the proposed dividend to implementing the proposed profit distribution, in
accordance with the Board's proposal.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

Noter

RESULTATRAKNING Notes
INCOME STATEMENT

Nettoférandringen av verkligt varde for finansiella tillgangar
varderade till verkligt varde via resultatrakningen 5,6

Nef change in fair value of financial assets valued at fair value
through profit or loss

Realiserad vinst pa finansiella tillgangar

Realised gain on financial assets

Erhéllen utdelning

Received dividend
Nettofordndringen av verkligt varde for finansiella skulder varderade

till verkligt varde via resultatréakningen 7
Change in fair value of financial liabilities valued at fair value via the
Income statement

Summa
Total

Ovriga externa kostnader 8,9
Other external expenses

Rorelseresultat
Operating profit or loss

Finansiella intakter ' 10
Financial income

Finansiella kostnader 11
Financial expenses

Summa finansiella poster
Total financial items

Bokslutsdispositioner
Year-end appropriations

Resultat fore skatt
Profit or loss before tax

Skatt pa arets resultat 12
Income tax

Arets resultat
Net result for the period

) 2
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2024-01-01

~ 2024-12-31

EUR

-51 839 391

26 285 303

1 440 752

26 942 704

2023-01-01

~ 2023-12-31

EUR

~71 865 553

359 988

5 066 602

59 382 801

2 829 369

~7 056 162

-876 896

~754 337

1952 473

-7 810 499

450 300

-965 028

-514 728

577 839

-1 121 927

-544 088

-6 188 479

Tl
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-4 750 734

-8 354 586

-4 750 734

-8 354 586
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ALTOR FUND IV (NO. 1) AB |
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

RAPPORT OVER TOTALRESULTAT
STATEMENT OF COMPREHENSIVE INCOME

Arets resultat
Net resuit for the period

Arets totalresultat
Total comprehensive income

Transaktion 09222115557545500944
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EUR
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

BALANSRAKNING
STATEMENT OF FINANCIAL POSITION

2024-12-31 2023-12-31
EUR EUR
Noter

TILLGANGAR Notes
ASSETS
Andelar i dotterforetag 5 - 21 347 649
Shares In subsidiaries .
Andelar i intresseféretag 6 951 843 789 a85 154 032
Shares in associated companies L
Summa finansiella anldaggningstillgangar 951 843 789 1 006 501 681
Total financial assets
Kortfristiga fordringar
Current assets | .
Fordringar hos koncernféretag 13 2 093 127 1 463 588
Receivables from group companies
Ovriga fordringar 14 2 169 152 2 337 663
Other receivables |
Kassa ach bank | 15 6 694 443 3791 753
Cash and cash equivalents
Summa Kortfristiga fordringar 10 956 723 7 593 004
Total current assets -
Summa tillgangar 962 800 512 1014 094 685

Total assets

Berhdhdas, pia AL
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

BALANSRAKNING (FORTSATTNING)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL
SHAREHOLDER'S EQUITY

Bundet eget kapital
Resftricted equity
Aktiekapital

Share capital

Fritt eget kapital
Unrestricted equity
Overkursfond

Share premium
Balanserad vinst
Retained earnings
Arets resultat

Net result for the period

Summa eget kapital

Total shareholders’ equity
SKULDER

LIABILITIES

Langfristiga skulder
Long-term liabilities

Kapitalandelslan
Debeniture loans

Summa langfristiga skulder

Total long-term liabilities

Kortfristiga skulder
Current liabilities

Skulder till kreditinstitut
Payable to group companies
Ovriga kortfristiga skulder
Other current liabilities

Upplupna kostnader och férutbetalda intakter
Accrued expenses and prepaid income

| everantdrsskulder
Accounts payable

Summa kortfristiga skulder

Total current liabilites

Summa skulder
Totallliabilities‘

Noter
Notes

16
17

18

2024-12-31
EUR

8 251

166 131
180 325 787

~4 750 734

2023-12-31
EUR

8 251

166 131
189 842 335

-8 354 586

175 749 436

181 662 131

772 557 324

805 677 148

772 557 324

805 677 148

9 857 681

8 389 733

139 621

6712 -

24 284 585

2 287 300

132 787

50 734

14 493 752

26 755 406

787 051 076

s, HFE ]

832 432 554

- Summa eget kapital och skulder 962 800 512 1 014 094 685
Total equity and liabilities

2 8
** =
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ALTOR FUND |V (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

FORANDRINGAR | EGET KAPITAL
STATEMENTS OF CHANGES IN EQUITY

Ingaende balans 2023-01-01
Opening balance 2023-01-01
Vinstdisposition

Appropriation of profits

- Aktiedgartillskott

Shareholer contributions
Utdelning

" Dividen

Koncernbidrag

Group conlribtitions

Arets totalresultat

Total comprehensive income

Utgaende balans 2023-12-31
Closing balance 2023-12-31

Ingaende balans 2024-01-01
Opening balance 2024-01-01
Vinstdispasition

Appropriation of profits
Aktiedgartillskott

Shareholer contributions
Utdelning

Dividen

Arets totalresultat

Total comprehensive income

Utgaende balans 2024-12-31
Closing balance 2024-12-31

Aktiekapitalet bestar av 1 624 999 999 stamaktier med kvotvarde 0,000005

Bundet eget
kapital Fritt eget kapital
Restricted ~
___equity Unresftricted equity

Overkurs- Balanserad Summa
Aktiekapital fond | vinst Arets resultat  eget kapital-
Total

| Share Retained Net income Shareholders

Share capital premium earnings for the period equity
EUR EUR EUR EUR EUR

8 251 166131 269138315  -73046 672 196 266 025

- - ~713 046 672 73 046 672 -

. - 1019 379 - 1 019 379

- - -73 076 -~ -73 076

- - -7 195 611 - -7 195 611

- " - -8 354 586 -8 354 Hh86

8 251 166 131 189 842 335 -8354 586 181 662 131

8 251 166 131 189 842 335 -8354 586 181662 131

; ’ -8 354 585 8 354 586 .

- - 1645 316 - 1 645 316

- - -2 807 278 - -2 807 278

- - i -4 750 734 -4 750 734
8251 166131 180325788  -4750734 175749 436

preferensaktier med kvotvarde 0,000005 EUR per aktie.
The share capital consists of 1 624 999 999 ordinary shares of €0.000005 each and 25 132 858 preference shares of

€0,000005 each.

S - Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

KASSAFLLODESANALYS
STATEMENT OF CASH FLOWS

Noter
Notes

Kassaflode fran den I6pande verksamheten

Cash flow from operating activities

Totalresultat

Total comprehensive income

Justeringar 6r icke kassafliédespaverkande poster

Adjustmentis for non-cash items

Betald rénta

Interest paid

Summa kassafléde fran den [6pande verksamheten

fore forandring av rérelsekapital

Total cash flow from operating activities before change

in working capital |

Kassaflode fran férandringar i rorelsekapital

Cash flow from changes in working capital

Okning (-)/minskning (+) av 6évriga kortfristiga fordringar
Increase (-)/decrease (1) in current receivables
Minskning (-)/Okning (+) av 6évriga kortfristiga skulder
Decrease (-)/Increase (+) in current liabilities

Summa kassaflode fran den |6pande verksamheten
Net cash flow fom operating activities

Kassafldde fran investeringsverksamheten
Cash flow from investing activities

Férvéarv av finansiella tillgangar | | 556
. Purchase of financial assefs |
Foérsélining av finansiella tillgangar , 5,6

Proceeds from sale of financial assets

Realiserad vinst pa finansiella tillgdngar

Realised gain from financial assels

Summa kassafldde fran investeringsverksamheten
Net cash flow from investing aclivities |

210
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2024-01-01

- 2024-12-31

EUR

-4 750 734

- 25835338

-1 162 721

19 922 382

-461 028

-226 964

2023-01-01
- 2023-12-31
EUR

-8 304 586

6198 017

-583 123

-2 739 692

-1 692 822

-279 096

19 234 390

-21 610 022

4 435 817

26 285 303

T 4711610

-2 933 427
29 589 199

359 088

9111 099
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

KASSAFLODESANALYS (FORTSATTNING)
STATEMENT OF CASH FLOWS (CONTINUED)

Noter
Notes
Kassaflode fran finansieringsverksamheten
Cash flow from financing activities
Erhallna aktiedgartillskott
Shareholder confributions
Utdelning
Dividends
Upptagna kapitalandelslan 7
Debenture loans raised |
Aterbetalning kapitalandelslan 7
Debenture loans returned
Upptagna lan 16
Debt raised |
Amortering av skuld 16

Amortisation of debt
Summa kassafldéde fran finansieringsverksamheten

Net cash flow from financing activities

Forandring likvida medel

Net decrease/increase in cash and cash equivalents
Likvida medel vid arets bdrjan

Cash and cash equivalents at beginning of period
Likvida medel vid arets slut

Cash and cash equivalents at end of period

Justeringar for icke kassaflédespaverkande poster
Adjustments for non-cash items

Nettoférandringen av verkligt varde for finansiella
tillgangar varderade till verkligt varde via resultatrdkningen
Net change in fair value of financial assets at fair value
through profit or loss

Nettoforandringen av verkligt varde for finansiella skulder
varderade ftill verkligt varde via resultatrakningen

Net change in fair value of financial liabilities af fair value
through profit or loss

Koncernbidrag

Group contributions

Réantekostnader

Interest expense

Summa justeringar for icke kassaflédespaverkande poster

Total adjustments for non-cash items

Transaktion 09222115557545500944
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2024-01-01 2023-01-01
- 2024-12-31 - 2023-12-31
EUR EUR

1 645 316 1019 379
-2 807 278 73 076
49 130 160 33 010 043
-55 307 280 5764 213
. 20 261 787

-18 103 333 :
25 442 414 48 453 920
2 902 691 758 070
3791 753 3 033 683

6 694 444 3791 753
51 839 391 71 865 553
.26 942 704 -59 382 801
. -7 195 611

939 151 910 876
25835838 = 6198017




ALTOR FUND IV (NO. 1) AB |
ORGANISATIONSNUMMER 5569862-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting principles

Moderbolag i den minsta koncernen som holaget ar dotterbolag till och dar koncernredovisning
uppréttas i enlighet med av EU godkéanda International Financial Reporting Standards (IFRS) med
tilldmpning av RFR 1 ar Altor Fund Manager AB (organisationsnummer 556962-8149, Stockholm,
Sverige). Altor Fund Manager AB beddms uppfylla kriterierna for ett investmentféretag enligt
definitionen 1 IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag anses utgdra
investeringar konsolideras de darmed inte utan andelarna varderas istéllet till verkligt vérde via
koncernens resultatrakning. Arsredovisningen for bolaget har uppréattats i enlighet med
arsredovisningslagen med tillampning av RFR 2. Nedan féljer en sammanstélining av bolagets
vasentliga redovisningsprinciper.

The parent company in the smallest group fto which the Company is a subsidiary and where
consolidated financial statements are prepared in conformity with International Financial Reporting
Standards (IFRS) as adopted by the EU and with application of RFR 1 is Altor-Fund Manager AB
(corporate identity number 556962-9149, Stockholm, Sweden). Altor Fund Manager AB is assessed fo -
qualify as an investment entity as defined in IFRS 10 Consolidated Financial Statements, and since all
subsidiaries to Altor Fund Manager AB are considered investments no consolidation is made. Instead
the shares In these porifolio companies are booked at fair value through the income statement for the
Group. The annual report for the company has been prepared in accordance with the Swedish Annual
Accounts Act and with application of RFR 2. A summary of the company's significant accounting
principles has been sef out below.

Moderbolaget i den stérsta koncernen som bolaget ar dotterbolag till &r Altor Holding VI AB
(organisationsnummer 559388-6848, Stockholm, Sverige). Altor Holding VI AB uppréattar ingen
koncernredovisning enligt bestdmmelserna i ARL 7:3.

The parent company in the largest group to which the Company is a subsidiary and where
cohsolidated financial stalements are prepared is Altor Holding VI AB (corporate identity number
559388-6848, Stockholm, Sweden) does not prepare consolidated financial statements in accordance
with the provisions of the Swedish Annual Accounts ACT 7.:3.

(a) Grund for upprattande
Basis for preparation

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga varden i resultatrakningen.

The Financial Statements are based on historical acquisition values except for certain financial
assets and liabilities that are reported at fair value in the income statement.

Upprattandet av finansiella rapporter krdver anvdndande av redovisningsmassiga uppskattningar.
Det kraver dven att ledningen gér beddmningar vid tillaAmpningen av redovisningsprinciper. De
omraden som innefattar en hég grad av uppskattningar ach &r av vasentlig betydelse fér bokslutet,
anges i not 3.

The preparation of the Financial Statements require the use of accounting estimates. It also
requires management fo exercise its judgment in the process of applying the accounting policies.
The areas involving a higher degree of judgment or complexily, or areas where assumptions and
estimales are significant to the Financial Statements, are disclosed in note 3.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsédttning)
Summary of significant accounting principles (continued)

(b) Omrakning av utlandsk valuta

(c)

Foreign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut r varderade i den valuta i den primara ekonomiska miljo dar
bolaget dr verksamt (den 'funktionella valutan'), vilket ar EUR.

ltems included in the company's financial statements are valued in the currency of the primary
economic environment in which the company operates (the ‘functional currency'), which is EUR.

Bolagets rapporteringsvaluta dr EUR.
The Company's reporting currency is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlandsk valuta omréknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
och vid omrakning till balansdagens valutakurser av monetéra tillgangar och skulder i utldndsk
valuta redovisas i resultatrdkningen.

Transactions in foreign currency are translated lo the functional currency at the exchange rate at
the transaction date. Exchange rate gains and losses arising from the payment of such
transactions and on franslation at the closing dafe liabilities in foreigh currency are recognised in
the income statement. Exchange rates of monelary assets and liabilities in foreign currency are
recognised in the income statement. |

lcke-monetédra poster som varderas till verkligt varde och &r denominerade i utlandsk valuta
omréaknas till valutakursen vid den tidpunkt da det verkliga véardet faststélldes. lcke-monetéra
poster som varderas till historiskt anskaffningsvérde i en utlandsk valuta omraknas inte.

Non-monetary items that are valued at fair value and denominated in foreign currency are
translated at the exchange rate at the time the fair value was determined. Non-monetary items that
are valued at historical cost in a foreign currency are not recalculated.

Intaktsredovisning
Recognition of revenue

Vinster och férluster till folid av férandringar i verkligt varde pa finansiella tillgangar och skulder
som redovisas till verkligt varde redovisas i resultatrédkningen i den period de uppkommer.
Realiserade vinster och forluster fran férséaljning av finansiella tillgangar redovisas |
resultatrdkningen under det ar de uppkommer.

Gains and losses resulting from changes in the fair value of financial assets and liabiiities
recognised at fair value are reported in the income statement in the period they arise. Realised
gains and losses on the sale of financial assels are reported in the income statement in the year in

which they arise.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av viasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(C)

(d)

Intéktsredovisning (fortséttning)
Recognition of revenue (continued)

Rénta pa bankkonto periodiseras pa daglig basis baserat pa effektiv réanta. |
Interest on bank account is accrued on a daily basis based on effective inferest rate.

Finansiella anlaggningstillgangar
Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell fér hantering av
dessa finansiella tiligangar och de avtalsenliga kassaflédena fran den finansiella tillgangen.
Portféljen av finansiella tillgangar hanteras och utvarderas primért baserat pa det verkliga vardet.

The company classifies financial assets based on both the company's business model for
managing these financial assets and the confractual cash flows from the financial asset. The
portfolio of financial assets is managed and evaluated primarily based on fair value.

Bolaget ar primért fokuserade pa information avseende verkligt viarde och anvéander informationen
for att bedéma tillgangens utveckling och for att fatta beslut avseende dessa tillgangar. Alla
investeringar i eget kapital instrument, inklusive aktier i dotterbolag och andra investeringar har
saledes varderats till verkligt varde via resultatrdkningen ("FVTPL").

The company is primarily focused on fair value information and uses the information fo assess the
assets development and fo make decisions regarding these assets. All investments in equity
instruments, including shares In subsidiaries and other investments, are valued at fair value
through profit or loss ("FVTPL").

Att erhélla avtalsenliga kassafléden avseende fordringar och likvida medel &r temporar for att
uppna bolagets dvergripande affirsmodell och varderas darfor till upplupet anskaffningsvarde.

Obtaining contractual cash flows in respect of receivables and cash and cash equivalents is
temporary fo achieve the company's overall business model and is therefore valued af accrued
acquisition value.

Redovisning, borttagande fran balansrdkningen och vardering -
Recognition, derecognition and measurement

K&p och forséljning av finansiella tillgangar redovisas pa handelsdagen, dagen dé bolaget
forbinder sig att kdpa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade till
verkligt varde via resultatrakningen &r initialt redovisade till verkligt varde och
transaktionskostnaderna kostnadsfors i totalresultatet nar dom uppkommer.

Purchases and sales of financial assets are reporied on the trading date, the day when the
company undertakes to buy or sell the financial assel. Financial assets measured at fair value
through profit or loss are initially reported at fair value and transaction costs are expensed in
income statement when they arise.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

r

Lrg TILLAGGSUPPLYSNINGAR (FORTSATTNING)

H NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

- .

o 1. Sammanfattning av visentliga redovisningsprinciper (fortséttning)

}.q Summary of significant accounting principles (continued)

o

:E;L (d) Finansiella anlaggningstillgangar (fortsattning)

(o Financial assets (continued)

G

i:fi Redovisning, borttagande fran balansrakningen och vérdering (fortsattning)

%ﬁ Recognition, derecognition and measurement (continued)

[j Finansiella tillgangar tas bort fran balansrakningen nar ratten till avtalsenliga kassafléden fran den
finansiella tillgangen upphdr eller nar bolaget har éverfort all risk och nytta tillgangen medfor till
annan part.

Financial assets are derecognised when the right fo conlractual cash flow from the financial assef
ceases or when the company has transferred all risk and benefit the assel entails to another parly.

| efterféljande perioder efter den initiala redovisningen, redovisas tillgangar vérderade till verkligt
varde via resultatrékningen.

In subsequent periods after initial recognition, assets measured at fair value through profit or loss
are reported at fair value.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(e) Beddmning av verkligt varde
Fair value estimation

Bolaget har tillampat IFRS 13 Vardering till verkligt varde. Detta ger upplysningar i form av ett
hierarkiskt ramverk som prioriterar och rankar nivan pa hur marknadspris kan observeras vid
matning av investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal
faktorer, bland annat typ av investering och egenskaper som &r specifika fér investeringen.
Investeringar med lattillgéngliga noterade priser eller for vilka verkligt varde kan métas fran aktivt
noterade priser kommer att ha en hégre grad av observerbarhet och en mindre grad av |
beddmning vid vardering till verkligt varde.

The Company has applied IFRS 13 Fair Value Measurement. This provides disclosures in the
form of a hierarchical framework that prioritizes and ranks the level of market price observability
when measuring investments at fair value. The observability of the markef price is affected by a
number of factors, including the type of investment and characleristics specific to the investment.
Investments with readily available quoted prices or for which fair value can be measured from
aclively quoted prices will have a higher degree of market price observability and a lesser degree
of judgment when valuing at fair value. *

Investeringar som redovisas till verkligt varde Kklassificeras och redovisas i féljande kategorier;
Investmenls that are reported at fair value are classified and reported in the following categories;

Niva 1 Ett ojusterat noterat pris. p& en aktiv marknad ar det mest tillfarlitiga bevis for verkligt
varde och anvéands for att méta verkligt varde nér det finns tillgdngligt. Bolaget kommer
inte att justera det noterade priset for dessa investeringar.

Level 1 An unadjusted quoted price in an active market is the most reliable evidence of fair
value and is used to measure fair value when available. The Company will not adjust
fhe quoted price for these Investments.,

Niva 2 Indata &r annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
eller indirekt gar att observera per balansdagen. Verkligt varde bestédms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 nputs are other than unadjusted quoted prices in active markets, which are either
directly or indirectly observable as of the repricing date, and fair value is determined
through the use of models or other valuation methodologies.

Niva 3 Indata ar icke observerbara fér investeringen och omfattar situationer dar det finns lite,
om nagon, marknadsaktivitet for investeringen. Indata till faststillandet av verkligt
varde Kraver betydande bedémningar eller uppskattningar av ledningen.

. Level 3 Inpuls are unobservable for the investment and include situations where there is little,
if any, market activity for the investment. Inputs fo determine fair value require
 significant judgments or esfimates by management.
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1. Sammanfattning av vasentliga redovisningsprinciper (fortséttning)
Summary of significant accounting principles (continued}

(e} Beddémning av verkligt varde (fortsattning)

Fair value estimation (continued)

Pa grund av den inneboende osdkerheten i varderingsprocessen kan det redovisade verkliga
vardet skilja sig vasentligt fran det varde som uppnas om investeringar séljs i en normal
forsaliningsprocess. Men desto ndrmare en forséljningsprocess en investering dr desto narmre
ligger generellt det verkliga vardet, &ven om det fortsatt foreligger inneboende osakerheter.

Due fo the inherent uncertainty in the valuation process, the reported fair value may differ
significantly from the value achieved If investments are sold in a normal sales process. However,
the closer an investment is o a sales process, the closer the fair value generally is, even though

inherent uncerfainties still exist.

Bolaget investerar fraimst i finansiella instrument som inte handlas pa en aktiv marknad och
ddarmed inte har nagra observerbara marknadspriser. Men det féreligger dven vissa investeringar

- som handlas pa en aktiv marknad med observerbara marknadspriser och for dessa investeringar

foreligger ingen bedémning. For investeringar som inte handlas pa en aktiv marknad &r féljaktligen
varderingen av verkligt varde féremal for en viss grad av beddmning. Bolaget har faststéllt att
investeringar ska varderas till verkligt varde via resultatrékningen, vilket anses vara den mest
lampliga principen fér den typ av tillgangar som bolaget innehar, Det verkliga vérdet faststalls
genom att anvanda vedertagna varderingstekniker som definieras av The International Private
Equity and Venture Capitals ("IPEV") varderingsriktlinjer vilket &r marknadspraxis for
investeringsbolag. Vidare har bolaget tilldmpat principen om vardering till verkligt varde med hjalp
av en internt utvecklad varderingsmodell som bygger pa samma riktlinjer, och gor vid varje
balansdag bedémningar baserat pa bland annat radande marknadsforhallanden och respektive
investerings finansiella utsikter. F6r mer information om uppskattningar och bedémningar se not 3.

The Company primarily invests in financial instruments that are hot traded on an active market
and therefore do not have observable market prices. Flowever, there are also some invesiments
that are fraded on an active markeft with observable market prices, and for these investments, ho
judgment is required. Consequently, for investments that are not traded on an aclive markel, the
valuation of fair value is subject fo a cerfain degree of judgment. The Company has defermined
that investments should be valued af fair value through the income statement, which is considered
the most appropriate principle for the type of asseis the Company holds. Fair value is determined
using established valuation techniques as defined by The International Private Equity and Venlure
Capitals (IPEV) valuation guidelines, which is markel practice for investment companies.
Furthermore, the Company has applied the principle of fair value valuation using an internally
developed valuation model based on the same guidelines, and makes assessmenis at each
balance sheet dale based on, among other things, prevailing markel conditions and the financial
prospects of each investment. For more information on estimates and judgments, see nofe 3.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 5569629172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(f)

(9)

Nedskrivning av tillgangar som varderas till upplupet anskaffningsviarde
Impairment of assets valued at amortised cost

Bolaget redovisar férvantade kreditfériuster for fordringar som varderas till upplupet
anskaffhingsvarde. Den férvantade kreditférlusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditfériust, justerat for faktorer specifika for generella ekonomiska
variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn till pengars tidsvarde
nar sa ar tillampligt.

The Company reports expected credit losses for receivables measured at amortised cost. The
expected credit loss on receivables Is estimated using a matrix based on the company's historical
credit loss, adjusted for factors specific to general economic variables, forecasts regarding
economic development, and consideration of the time value of money where applicable

Finansiella skulder
Financial liabilities

Bolagets finansiella skulder bestar av langfristiga skulder (kapitalandelslan) vilka védrderas fill
verkligt vérde via resultatrakningen, kortfristiga skulder och upplupna kostnader som redovisas {ill
upplupet anskaffningsvérde.

The Company's financial liabilities consists of long-term liabilities (debentures), whfchrare ~
measured at fair value through profit or loss, current liablilities and accrued expenses are
recognised at amortised cost. |

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroende pa avtalets
karaktar och definitionen av finansiell skuld. -

Debt instruments issued by the Company are classified as financial liabilities dependmg on the
nature of the agreement and the definition of financial debt.

Finansiella skulder vérderade till verkligt varde genom resultatrakningen redovisas initialt il
verkligt varde med transaktionskostnaderna redovisade i totalresultatet.

Financial liabilities measured at fair value through profit or loss are Jmtfaﬂy recogmsed al fair value
with transaction cosls reported in the income statement. |

Finansiella skulder tas bort fran balansrékningen nar bolagets kontraktuella étagande{n upphor

~ eller nar den forfaller.

(h)

Financial liabilities are derecognised when the company's contractual commitmenis cease or
when it expires. -

Koncernbidrag
Group contributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapltal enligt
huvudregeln.

Group contributions between the Company and parent company are reported directly in the
shareholder's equity according to the main rule.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vdsentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(1)

(i)

(k)

()

Kommisionarsbidrag
Commissioner's contribution

Kommissionarsbidrag mellan bolaget och moderbolaget redovisas som bokslutsdisposition |
resultatrdkningen.

Commissioner's contribution between the Company and parent company are reported as year-end
appropriations in the profit and loss.

Likvida medel
Cash and cash equivalents

Likvida medel bestar av kassa, inlaning i bank och andra kortfristiga likvida placeringar med en
I6ptid pa tre manader eller mindre.

Cash and cash equivalents consist of cash, bank deposits and other short-term liquid investments
with a maturity of three months or less.

Inkomstskatt
Income tax

Skattekostnad for perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers to the sum of current tax and deferred fax.

Aktuell och uppskjuten skatt redovisas i resultatrdkningen, utom i den man den hanfor sig till
poster som redovisas i 6vrigt totalresuitat eller direkt i eget kapital. | dessa fall redovisas skatten i

Gvrigt totalresultat eller direkt i eget kapital.

Current and deferred tax is recognized in the income statement, except o the extent that it relafes
fo ifems recognized in other comprehensive income or directly in equity. In these cases, tax is
reported in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skattemassiga underskott redovisas i den omfattning det ar troligt att
de kommaer kunna nyttjas mot framtida skatteméssiga 6verskott. +

Deferred tax relating o tax losses is reported to the extent that it is likely that they will be utilised
against future taxable surpluses.

Kreditfacilitet
Credit facility

Bolaget har ingatt avtal géllande kreditfacilitet med Swedbank AB (publ). Neddragningar fran
kreditfaciliteten sadkras mot ej neddragna ataganden fran investerarna. Kreditfaciliteten redovisas
till upplupet anskaffningsvéarde med tillampning av effektivrantemetoden. Rantekostnader
periodiseras enligt effektiviintemetoden och redovisas som rantekostnad i resultatrakningen.

The Company has entered into a revolving credit facility with Swedbank AB (publ). The credit
facility is reported at amortised cost using the effective interest method. Interest expenses are
accrued using the effective interest method and is recognised within the interest expense line of

the income statement.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172

CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(m) Fortsatt drift

Going concern

Styrelsen har bedémt att bolaget har tillrackliga finansiella resurser for att uppfylla sina
skyldigheter nar de forfaller och att fortséatta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resources to meet ifs
obligations when they expire and fo continue their operational operations in the foreseeable future.

Baserat pa ovanstiende fortsatt drift-analys anser styrelsen att det ar lampligt att bolaget antar
principen om fortsatt drift vid uppréttandet av dessa finansiella rapporter.

Based on the above conlfinued operaling analysis, the Board considers that it is appropriate that
the company adopts the principle of continued operation in preparing the financial statement.

2. Finansiell riskhantering
Financial risk management

(a)

Bolaget strévar efter att skapa langsiktig kapitaltillvaxt fraimst genom privat férhandlade aktie- och
aktierelaterade placeringar i foretag baserade, eller som har sitt sate eller sin huvudsakliga
verksamhet, i Norden och Central Europa. |

The Company aims fo generate long-term cépita! appreciation primarily through privately
negotiated equity and equity-related investments in companies based, or having their registered
office or principal place of business in the Nordic and Central Europe region.

Bolaget ar utsatt for likviditetsrisk, marknadsprisrisk, ranterisk, kreditrisk och valutarisk till f6ljd av
de finansiella instrument som det innehar, Bolagets riskhanteringspolicy fér att hantera dessa
risker beskrivs nedan.

The Company is exposed 1o liquidity risk, market price risk, inferest rate risk, credit risk, and
currency risk arising from the financial instruments it holds. The risk management policies
employed by the Company fo manage these risks are discussed below.

Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan. Avtalsbundna
aterbetalningsataganden avseende kapitalandelslanen ar beroende av resultatet vid realisation av
bolagets investeringar, dérav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende évriga
skulder som uppkommer i den normala affarsverksamheten hanteras genom allokering fran
investerarnas kapitalatagande enligt kapitalandelslaneavtalen.

The Company's liabilites mainly consist of debenture loans. Conlractual repayment obligations
regarding the debenture loans are dependent on the result when realising the Company's
investments, thereby eliminating any liquidity risk. The liquidity risk regarding other liabilities that
arise in normal business operations is managed through drawdowns from the investor's capital
commitment under the Debenture Holders Agreement.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

(b) Marknadsprisrisk

Market price risk

Marknadsprisrisk ar risken att verkligt varde eller framtida kassafloden avseende ett finansiellt
instrument varierar pa grund av foréndringar | marknadspriser (annat &n de som foljer av ranterisk
eller valutarisk) oavsett om forédndringarna orsakas av faktorer som ar specifika for det enskilda
finansiella instrument, dess utférdande eller faktorer som paverkar liknande finansiella instrument

som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrumenf will
fluctuate because of changes in market prices (other than those arising from inferest rate risk or
currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instruments fraded in the market.

Bolagets aktierelaterade investeringar ar k&nsliga fér marknadsprisrisk tilt foljd av osdkerhet om
framtida vérden avseende investeringarna. Bolagets investeringsradgivare férser Fondforvaltaren
med investeringsrekommendationer som 6verensstdmmer med bolagets mal. Fondférvaltarens
styrelse granskar dessa rekommendationer innan investeringsbeslut genomférs.

The Company's investments in unlisted equity securities are susceptible to market price risk
arising from uncertainties about future values of the investment securities. The Fund Manager's
Investment Advisory Committee provides the Fund Manager with invesiment recommendations
that are consistent with the Fund's objectives. The Board of Directors of the Fund Manager
reviews these recommendations before investment decisions are implemented.

Finansiella skulder varderade till verkligt varde via resultatrékningen &r inte féremal for
marknadsprisrisk.

The financial liabilities measured at fair value through profit or loss are not si;bject to market price
risk.

Bolagets riskexponering avseende marknadsprisrisker hanteras genom ett antal
investeringsrestriktioner som beskrivs i kapitalandelslaneavtalet. Restrikiionerna inkluderar

begransningar av storleken pa de enskilda investeringarna.

- The Fund's market price risk exposure is managed through a series of investment restrictions,

including limitations on size of individual investments, as detailed in the Debenlure Holders
Agreemenis.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsittning)
Financial risk management (continued)

(b) Marknadsprisrisk (fortsattning)
Market price risk (continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen féljande:
At 31 December 2024 , the overall market exposure was as follows:

2024-12-31
Anskaffningsvarde  Verkligt varde
Acquisition value Fair value

EUR EUR

Finansiella tillgangar varderade fill

verkligt vérde via resultatrdkningen 570 178 733 951 843 789
Financial assels designated at fair '

value through profit or loss

2023-12-31
Anskaffningsvarde  Verkligt varde
Acquisition value Fair value
EUR EUR

Finansiella tillgangar varderade fill

verkligt varde via resultatrdkningen 579 289 832 1 006 501 681
Financial assels designated at fair

value through profit or loss

Bolagets investeringar féljs u;ﬁp'kvar‘talsvis av bolagets radgivare och granskas av styrelsen.
The Company's investments are monifored on a quariterly basis and reviewed by the Board.

Bolagets kanslighet fér en 6kning eller minskning av marknadspriserna med 10% (férutsatt att alla andra
variabler &r konstanta) skulle vara +/- 95 184 379 EUR (31 december 2023: +/- 100 650 168 EUR). Ett
positivt tal indikerar en 6kning av nettotiligangar dar marknadspriset pa de aktuella finansiella instrumenten
Okar och ett negativt tal indikerar en minskning dar marknadspriset pa de aktuella finansiella instrumentet
minskar.

The Company's sensilivity to a 10% increase or decrease in the market prices (keeping all other variables
constant) would be +/- €35 184 379 (31 December 2023: +/- €100 650 168). A positive number indicates
an increase in net assels where the market price of the relevant financial instrument increases and a
negative humber indicates a decrease where the market price of the relevant financial instrument
decreases.

(c) Ranterisk
Interest rate risk

Réanterisk ar risken for att det verkliga vérdet av framtida kassafléden fran ett finansiellt instrument varierar
pa grund av forandringar | marknadsrantor. |

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market inferest rales.
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riékhantering (fortsattning)
Financial risk management (continued)

(c) Ranterisk
Interest rate risk

Per den 31 december 2024 hade bolaget rantebarande lan pa 5 853 499 EUR samt upplupen rénta pa
104 182 EUR. Det utestaende lanet kommer aterbetalas under 2025 efter att bolaget erhallit

kapitalandelslan och aktiedgartillskott fran investerarna.

As at 31 December 2024, the Company had interest-bearing loans and borrowings of €5 853 499 and
accrued interest of €104 182. The oulstanding loan will be repaid in 2025 after the company receives
equily loans and shareholder contributions from the investors.

Rantan pa lanet &r fast och bankmedel &r bolagets icke rdnteb&rande finansiella tillgangar. Darmed &r
bolaget inte féremal for betydande risk till f6ljd av fluktuationer i marknadsréntor.

The interest on the loan is fixed and bank funds are the company's non-inferest-bearing financial assels.
Thus, the Company is not subject to significant risk as a resull of fluctuations in market interest rafes.

Foljaktligen har inte nagon kénslighetsanalys for ranterisk uppraitats.
Consequently, no sensitivity analysis for interest rate risk has been prepared.

(d) Kreditrisk
Credit risk

Inom ramen for den 16pande verksamheten kan bolaget lana ut pengar till portféljbolagen och kan darmed
utséttas for kreditrisk. Kreditrisk ar risken att en motpart inte kan betala dess skulder nér de férfaller, vilket
resulterar i ekonomiska forluster for bolaget. Bolaget hade 14 429 628 EUR utlanat per 31 december 2024
(31 december 2023: EUR 31 233 254) som &r inkluderat i finansiella tillgangar. Bolagets kreditrisk mot
portféljbolagen och andra motparter bevakas kvartalsvis av Investment Advisory Committee. Likvida medel
har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Within the framework of the current operations, the Company can lend money o the portfolio companies
and can thus be exposed to credit risk. Credit risk is the risk that a counterparly cannot pay its debts when
they fall due, resulting in financial losses for the company. The Company had €14 429 628 lent as of 31
December 2024 (31 December 2023: €31 233 254), which is included in financial assets. The Company’s
credit risk towards the portfolio companies and other counterparties is monitored quarterly by the
Investment Advisory Committee. Liquid funds have been deposited with Swedbank AB (publ), which has a

credit rating of Aa3 (Moody's).

(e) Valutarisk
Currency risk

Valutarisk &r risken for att verkligt varde pa eller framtida kassafléden fran ett finansiellt instrument varierar
pa grund av férandringar i valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreigh exchange rates.
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ALTORFUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Bolaget har tillgangar och skulder i annan valuta dn EUR, vilket &r den funktionella valutan. Bolaget ar
ddrmed exponerat for valutarisker eftersom vardet av.de tillgangar som ar denominerade i andra valutor
fluktuerar pa grund av férandringar i valutakurser.

The Company has assets and liabilities denominated in currencies other than EUR, the functional
currency. The Company is therefore exposed lo currency risk, as the value of the assets denominated in
other currencies will fluctuate due to changes in exchange rafes. |

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i EUR.

The lables below summarise the Company's exposure to currency risks. All figures are reflected in EUR.

2024-12-31
Finansiella
tillgangar
varderade till
verkligt varde Fordringar |
via resultat- koncern- Kassa och Summa
rakningen foretag Ovriga tillgangar | bank tillgangar
Financial
assets at
fair value Receivables
| through from group | Cash and cash
profit or loss companies Other assets equivalents Total assets
Tillgangar - *
Assets EUR - EUR EUR EUR EUR
NOK 6 494 456 - | 594 - 6 495 049
DKK 210 966 456 - 3 - 210 966 459
SEK 689 470 964 - | 27 763 168 240 683 666 967
usp | - - 2 410 | - 2 410
GBP - - * 1 250 4 890 6 141
EUR 44 911 913 2 093 127 2137 132 6 521 313 55 663 486
Summa 951 843 789 2093 127 2169 152 6 694 443 362 800 512
Total |

fan st PP . -3 T S WP o P Sl A P S P i T TR . L S

24

- Transaktion 09222115557545500944 Signerat HR, JLK, PW, K, DA




ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(e) Valutarisk (fortsattning)

Currency risk (continued)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

2024-12-31
Finansiella
skulder
varderade till
verkligt varde
via
resultat- Skulder till Skulder till
rakningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder
Financial
liabilities at
fair value Payables to Current interest
through group bearing
profit or loss companies liabilities Other liabilities Total liabilities
Skulder
Liabilities EUR EUR EUR EUR EUR
NOK - - - 6 105 081 6 105 081
DKK - - - 187 132 187 132
SEK - - - 75 378 75 378
USD - ~ - - -
GBP . ~ - 1712 1712
EUR 772 557 324 - 5957 681 2 166 768 780681 773
Summa 772 557 324 - 5 957 681 8536 071 787 051 076
Total

R e
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ALTOR FUND IV (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172

CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {fortsattning)

Financial risk management (continued)

~ (e) Valutarisk (fortsdttning)
Currency risk (continued)

Tillgangar
Assels

NOK
DKK
SEK
USD
GBP
EUR
Summa
Total

2023-12-31
Finansiella
tillgangar
varderade {ill
verkligt varde Fordringar
via resultat- koncern- Kassa och Summa
rakningen féretag Ovriga tillgangar bank tillgangar
Financial
assels at
fair value Receivables |
through from group Cash and cash
profit or loss companies Other assets equivalenis Tofal assets
EUR EUR EUR EUR EUR
24 363 762 - 1770 877 24 366 408
210 601 576 - 323 : 82 210 601 981
633 534 247 - 28 001 1 867 648 635 429 896
- - | 2 105 107
| - - 1 397 97 548 08 945
138 002 096 1463 588 2306170 1 825 493 143 697 347
1 006 501 681 1463 588 2 337 663 3791753 1014094 685

Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556862-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortséattning)
Currency risk (continued)

Skulder
Liabilities

NOK
DKK
SEK
USD
GBP
EUR
Sumima
Total

e Transaktion 09222115557545500944

Finansiella
skulder

vdrderade till
verkligt varde

via
resulitat-
rakningen

Financial
liabilities at
fair value
through

profit or loss

EUR

805 677 148

805 677 148

Skulder till
koncernbolag

2023-12-31

Skulder till

kreditinstitut Ovriga skulder Summa skulder

!

Payables to Current interest

group bearing
companies liabilities Other liabilities Total liabilities
EUR EUR EUR EUR
- - 50 734 50 734
~ 24 284 585 2 420 087 832 381 820
- 24 284 585 2 470 821 832 432 554

T
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)

(f)

Currency risk (continued)

Foljande tabell visar forandringen i vaxelkurser mot EUR f6r de valutar bolaget ar exponerade mot.
The following table shows the exchange rates o EUR for the currencies the Company is exposed fo.

Vaxelkurser mot EUR 2024-12-31 2023-12-31
Exchange rates to EUR

NOK 11,7888 11,2264
DKK 7,4579 7,4566
SEK | | 11,4539 11,1313
USD | 1,0413 1,1038
GBP 0,8296 0,8675
CHF 0,9418 0,9295

Féljande tabell visar bolagets k&nslighet fér en 10% <'jkning/mi‘hskhing av de valutaexponeringar som
framgar i féregaende tabell. 10% &r ledningens bedémning av den mdéjliga exponeringen for
valutakursfluktuationer och indikerar potentialen for rorelse i resultatrakningen.

The following table details the Company's sensifivily to 3 10% increase/&ecrease in the currency
exposures provided in the previous fable. 10% iIs the management's assessment of the potential exposure
fo foreign exchange rate fluctuation and indicates the potential movement in the income statement.

Okning/minskning av arets resultat 2024-12-31 2023-12-31
Increase/decrease in net result

NOK | 38 997 2 436 641
DKK 21 077 933 21 060 198
SEK 68 959 159 63 542 990
USD 241 11
GBP 443 4 821
Summa 90 076 772 387 044 660
Total

Kapitalriskhantering

Capital risk management

Bolaget férvaltar sitt kapital for att sékerstélla fortsatt drift samtidigt som man maximerar avkastningen till

aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget framgar av

balansrakningen.

The Company manages Its capital to ensure it is able lo continue as a going concern while maximising the
refurn to shareholders through the optimisation of its equity. The capital structure of the Company is

disclosed in the Statement of Financial Position.

Bolaget har bundet aktiekapital som uppgar till 8 251 EUR (31 december 2023: 8 251 EUR).
The Company has restricted equity share capital of €8 251 (31 December 2023: €8 251).

e
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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3. Kritiska uppskattningar och bedomningar vid tillampning av redovisningsprinciper

Critical accounting estimates and judgments in applying accounting policies

Bolaget gor uppskattningar och antaganden som paverkar de redovisade beloppen fér tillgangar och skulder
under ndstkommande réakenskapsar. Uppskattningar utvarderas lépande och baseras pa historisk erfarenhet
och andra faktorer inklusive forvantningar pa framtida handelser som anses rimliga under radande

forhallanden.

The company makes estimates and assumptions that affect the reported amounts of assets and liablilifies
during the next financial year. Estimates are continuously evaluated and are based on historical experience
and other factors, including expectations of future events that are considered reasonable under the prevailing

clrecumstances.

Vidare &r den for bolaget mest betydande bedémningen faststdllande av verkligt vardet av investeringar. Den
metod som anvands fér att faststalla verkligt varde redovisas i not 1e. Géllande bedémningar | samband med

faststdllande av verkligt varde sa &r tva beddmningar av stdrst betydelse.

FFurthermore, the most significant judgment for the company is the determinafion of the fair value of
investments. The method used to determine fair value is disclosed in note 1e. Regarding judgments relaled fo

the determination of fair value, two judgments are of the greatest significance.

Den forsta bedémningen avser vilken véarderingsmultipel som appliceras for investeringar som inte handlas pa
én aktiv marknad och dérmed inte har nagot abserverbart marknadspris. En varderingmultipel valjs genom att
jAmféra investeringen med jdmférbara bolag som handlas pa en aktiv marknad och ddrmed har publikt
tillgéngliga varderingsmultiplar. Medianen av dessa publikt tillg&ngliga varderingsmultiplar stélls i relation till
den varderingsmultipel som appliceras for investeringen. Sérskilt fokus l1aggs pa att bedéma en rimlig rabatt |
forhallande till investeringens férutséttningar jamfért med de publika jamférelsebolagen. Exempel pa sadana
forutsattningar ar aktielikviditet, verksamhetsstorlek, riskprofil samt tillvaxt.

The first judgment concerns which valuation multiple is applied for investments that are not fraded on an
active market and therefore do not have an observable market price. A valuation mulfiple is chosen by
comparing the investment with comparable companies that are traded on an active market and thus have
publicly available valuation multiples. The median of these publicly available valuation multiples is compared
to the valuation multiple applied to the investment. Particular focus is placed on assessing a reasonable
discount in relation fo the investment's conditions compared to the public comparable companies. Examples
of such conditions include stock liquidity, business size, risk profile, and growth.

Den andra beddmningen avser den finansiella prognos som bolaget faststéller fér investeringen. Detia
uppskattas genom att beakta investeringens nuvarande finansiella stéllning samt investeringens budget och

prognos.

The second judgment concerns the financial forecast that the Company establishes for the investment. This is
estimated by considering the investment's current financial position as well as the investment's budget and

forecast,
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder
Financial assets and liabilities

Detaljerade uppgifter om véasentliga redovisningsprinciper och beré&kningsmetoder for finansiella tillgangar och
skulder inkluderar kriterierna fér upptagande, métning och pa vilken grund intdkter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1. Bolagets mest
betydande finansiella tillgang avser dess investeringar samt faststéllandet av verkligt varde. Hur verkligt varde
faststélls beskrivs i not 1e medan uppskattningar och bedémningar férklaras i not 3.

Defailed information about significant accounting principles and calculation methods for financial assefs and
liabilities includes the criteria for recognition, measurement, and the basis on which revenues and expenses
are reported. Disclosures regarding these accounting principles and calculation methods can be found in note
1. The Company's most significant financial asset concerns its investments and the determination of fair
value. How fair value is determined is described in nofe 1e, while estimates and judgments are explained in
note 3 1 *

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company's financial instruments by category.

2024-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial
assets at fair - Financial
value through ~assets at
profit and loss amortised cost Tofal
| EUR | EUR | EUR
Tillgangar |
Assels -
Andelar | dotterforetag & intresseféretag 051 843 789 - 951 843 789
Shares in subsidiaries & associated companies . -
Fordringar koncernféretag - 2 093 127 2093 127
Receivables from group companies
Ovriga fordringar . 2 169 152 2 169 152
Other current receivables . 4
Kassa och bank | ., - 6 694 443 6 694 443
Cash and cash equivalents
Summa tillgangar 951 843 789 10 956 723 962 800 512
Total assets
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172

CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsédttning)
Financial assets and liabilities (continued)
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2024-12-31
Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt varde upplupet

via resultat- anskaffnings-

rakningen virde Summa
Financial
liabilities at fair Financial
value through liabilities at .
profit and loss amortised cost Total
EUR EUR EUR
Skulder
Liabilities *
Kapitalandelslan 772 557 324 - 772 557 324
Debenture loans
Skulder till kreditinstitut - 5 957 681 5 957 681
Libailities |
Ovriga kortfristiga skulder - - 8 389 738 8 389 738
Other current liabilities
Upplupna kostnader och foérutbetalda intékter - 139 621 139 621
Accrued expenses and prepaid income
LLeverantdrsskulder - 6712 6712
Accounts payable | o
Summa skulder 772 557 324 14 493 752 787 051 076
Total liabilities _____
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tfllgéngar och skulder (fortsittning)
Financial assets and liabilities (continued)

Tillgangar
Assels

Andelar i dotterféretag & intresseféretag
Shares In subsidiaries & associated companies
Fordringar koncernféretag

Receivables from group companies

Ovriga fordringar

Other current receivables

Kassa och bank

Cash and cash equivalents

Summa tillgangar

Total assets

- Transaktion 09222115557545500844

2023-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial
assets at fair Financial
value through assets at
profit and loss amortised cost Total
EUR EUR EUR
1 006 501 681 - 1006 501 681
. 1 463 588 1463 588
- 2 337 663 2 337 663
- 3791 753 3791753
7593004 1014 094 685

1 006 501 681
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

2023-12-31
Finansiella Finansiella
skulder skulder
virderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR
Skulder
Liabilities
Kapitalandelslan 805 677 148 - 805 677 148
Debenture loans
Skulder till kreditinstitut - 24 284 585 24 284 585
Libailities to credit institutions
Ovriga kortfristiga skulder . 2 287 300 2 287 300
Other current liabilities
Upplupna kostnader och forutbetalda intakter - 132 787 132 787
Accrued cost and prepaid income
Leverantérsskulder : 50 734 50 734
Accounts payable .
Summa skulder 805 677 148 26 755 406 832 432 554
Total liabilities -
7333
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ALTOR FUND IV (NO. 1) AB’
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortséttning)
Financial assets and liabilities (continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar
och skulder fér vilka det kravs upplysning om verkligt virde. |

The table below summarises the Company's assels and liabilities measured at fair value and the assets and
liabllities for which disclosure of fair value is required.

2024-12-31 2023-12-31

Niva 3 - Niva 3
Level 3 - Level 3
EUR EUR
Tillgangar
Asselts = | .
Andelar i dotterféretag & intresseféretag | 951 843789 1 006 501 681
Shares in subsidiaries & associated companes
Niva 3 Niva 3
| * Level 3 Level 3
~ Skulder | EUR EUR
Liablilities .
Kapitalandelslan 772 557 324 805 677 148
Debenture loans N
5. Andelar i dotterféretag
Shares in subsidiaries
Organisation- Juridisk Eget kapital per
- Dotterforetag snummer Sate form 2024-12-31  Arets resultat
Corporate , Shareholders
identity Legal equity as at31 Net profit/loss
Subsidiary number Domicile form December 2024 for the year
EUR | EUR
Aktiebolag/ r
Altor Invest 5 AS 821 566 142 Norge/Norway Limited 31 051 088 -38 041 957
| | company .
Dotterforetag , Valuta  Kapitalandel
Subsidiary Currency Share of equity
* %o
Altor Invest 5 AS | - ~ NOK 100
Forvarv och avyttringar av aktier i dotterféretag 2024-12-31 2023-12-31
Acquisitions & disposals of shares In subsidiaries EUR EUR
Ingaende balans 21 347 649 187 246
Opening balance - -
FOrvérv . 10778 749 25230 312
Acqusitions | ’
Omvaéardering -38 231 479 -4 069 910
Revaluation | :
Omklassificering 6 105 081 -
Reclassification .
- 21 347 649

3
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. Andelariintressefdretag
Shares in associated companies

Organisation-

Intressefdretag shummer

Corporate

identity

Associate companies number

Sportlov Topco AS 918372911

Altor Fund IV Holding AB

Altor D2C Holding AB

Nederlénderna/

Rotla BV 65615085
lyuno Sweden Holding | AB
AltorDent Holding AB 559129-5588
l.udvig & Co Holding AB
NTG TopCo AB

Altor RG Holding AB
RVRC Holding AB (publ) *
Where FansMeet AB
Transcom HoldCo AB
TWW MipCo Il AB

TWW MipCo AB

TWW MipCo Il AB

Transaktion 09222115557545500944

Sate

Juridisk Eget kapital per

form

2024-12-31

Shareholder

equity as at 31

Domicile Legal fom December 2024

Norge/Norway

559000-6085 Sverige/Sweden

559207-1582 Sverige/Sweden

Netherlands

556962-9198 Sverige/Sweden
Sverige/Sweden
559088-3326 Sverige/Sweden
559207-1558 Sverige/Sweden
559358-4856 Sverige/Sweden
559129-4623 Sverige/Sweden
559081-4819 Svérige/Sweden
550352-3664 Sverige/Sweden
559124-9098 Sverige/Sweden

559116-6409 Sverige/Sweden

559164-8919 Sverige/Sweden

3 35

o,

Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
|imited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company

EUR

54 992 137
97 603 553
16 547 707‘
28 261 000
276 345 4385
64 603 972
48 222 137
256 292 914
8 850 969
101 886 569
28 379 632
269 697 075
393 315

2 295 102

6 924 487

Arets resultat

Net profit/loss

for the year

EUR

-520 177

-2 415 395

309 957

-14 994 000

88 880 127

-2 194 152

7/ 564

100 360 2989

246 923

26 941 517

8 019

-10 592

~/ 002

-28 511

-11 524




ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172 -
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. Andelari intresseforetag (fortsattning)
Shares In associated companies (continued)

Organisation- Juridisk Eget kapital per

Intresseféretag snummer Sate form 2024-12-31  Arets resultat
Corporate Shareholder
identity Leegal equity as at31 Net profit/loss
Associate companies number Domicile fom December 2024 for the year
EUR EUR
TWW — Aktiebolag/
. 559192-1209 Sverige/Sweden Limited 854 886 -29 444
MipCo IV AB '
company
~ “Aktiebolag/
TWW MipCo V AB 559267-3569 Sverige/Sweden Limited 746 335 -83 015
| company
| Aktiebolag/
TWW MipCo VI AB 559452-7680 Sverige/Sweden  Limited 17 112 -2 645
| company o
r— . Adisbclag/
Co-lnvest Partners AR 559326-2206 Sverige/Sweden Limited 2633 120 -14 835
company
* ﬁ Aktiebolag/ * |
Trioworld Holding AB 5591563-7815 Sverige/Sweden Limited 92 881 176 700
company
Valuta Kapitalandel

Currency Share of equity
%

Transaktion 09222115557545500944

270,36
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Sportlov Topco AS NOK 40,16
Altor Fund 1V Holding AB SEK 50,00
Altor D2C Holding AB SEK 50,00
‘Rotla BV EUR 35,40
lyuno Sweden Holding | AB EUR 8,81
AltorDent Holding AB SEK 49,51
Ludvig & Co Holding AB SEK 30,62
NTG TopCo AB SEK 30,39
Altor RG Holding AB SEK 50,00
RVRC Holding AB (publ) * SEK 15,50
Where FansMeet AB SEK 50,00
ranscom HoldCo AB SEK 50,00
TWW MipCo Il AB SEK 50,00
TWW MipCo AB SEK 12,18
WW MipCo Il AB , SEK 8,51
TWW MipCo IV AB SEK 22,06
TWW MipCo V AB SEK 49,16
TWW MipCo VI AB SEK 50,00
Transcom Co-Invest Partners AB SEK 48 10
Trioworld Holding AB SEK 50,00




- ALTOR FUND IV (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. Andelariintresseforetag (fortsattning)
Shares in associated companies (continued)

Forvarv och avyttringar av aktier i intresseféretag 2024-12-31 2023-12-31
Acquisitions & disposals of shares in associated companies EUR - EUR
Ingéende balans 985 1564 030 1035 195 749
Opening balance |
FOrvary 10 831 272 47 703 115
Acquisitions
Avyttringar ~30 721 120 -29 949 187
Disposals
Omvérdering -13 607 527 -67 795 647
Revaluation
Omklassificering 187 132 ~
Reclassification .

951 843 789 985 154 030

Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING) L
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7. Kapitalandelslan 2024-12-31 2023-12-31
Debenture loans - EUR EUR
Ingaende balans 805 677 148 837 814 120
Opening balance
Okning av kapitalandelslan fran investerare 49 130 160 33 010 043
Increase in debenture loans from investors
Aterbetalning kapitalandelslan -55 307 280 -5 764 213
Debenture loans refurned
Nettoférandringen av verkligt varde for finansiella skulder -26 942 704 -59 382 801
varderade till verkligt varde via resultatrakningen
The net change in fair value for financial liabilifies at fair
value through profit or loss 3

| 772 557 324 805 677 148

8. Ovriga externa kostnader 2024-12-31 2023-12-31

Other external expenses EUR EUR

Administrationsarvode 20 000 18 636
Adminisiration fees
Bankarvoden 27 862 38 527
Bank fees
Konsultarvoden 762 577 612 432
Professional fees
Ovriga kostnader 76 457 84 742
Ofher external expenses .
876 896 754 337
9. Revisionsarvoden 2024-12-31 2023-12-31
Auditor's remuneration EUR EUR
Ohrlings PricewaterhouseCoopers AB, revisionsarvode 75378 53 453
Ohrlings PricewaterhouseCoopers AB, audit fee o
| 75 378 53 453
2024-12-31 2023-12-31

10. Finansiella intakter
- Financial income EUR | EUR

Ranteintakter 429 394 379 572
- Loan interes!t income |
Ovriga finansiella intékter 20 906 198 267
Other financial revenue
450 300 577 839

BT il Ea

Per 31 december 2024 redovisar bolaget erhallen utdelning pa separat rad i resultatrdkningen.
As at 31 December 2024, the Company presents received dividend separately in the Income
Statement.

- Transaktion 09222115557545500944

Signerat HR, JLK, PW, KJ, DA



ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172

- CORPORATE IDENTITY NUMBER 556362-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

11.

12.

Finansiella kostnader

Financfa! cost
Réantekostnader
Interest expense

Ovriga finansiella kostnader
Other financial expenses

Inkomstskatt

Income tax

Aktuell skattekostnad
Current tax charge
Foregaende ars skatteskuld
Prior year tax liability

2024-12-31 2023-12~-31
EUR EUR

039 151 910 876

25 876 211 050

965 028 1121 967
2024-12-31 2023-12-31
EUR EUR

Skattekostnad respektive skatteintékt for rakenskapsar med balansdag 2024-12-31 och 2023-12-31
Kan stdmmas av mot redovisat resultat fore skatt multiplicerat med aktuell skattesats enligt féljande:
The tax charge/revenue for the periods ended 31 December 2024 and 31 December 2023 can be

reconciled against reported net income before tax multiplied by the current income tax rate as follows:

Avstamning av effektiv skatt
Reconciliation of effective income tax

Restltat fore skalt

Net income for the period tax

Skatt enligt géllande skattesats 20,6% i Sverige
Income tax expense according to applicable tax
rate of 20.6% in Sweden

Skatteeffekt fran:
Tax effect from:

Ej avdragsgilla kostnader och férluster
Non-deductible expenses and losses
Ej skattepliktiga intékter och vinster
Non-taxable income and gains

Koncernbidrag

Group contributions

Underskottsavdrag for vilket ingen uppskjuten skatt redovisats
Tax loss carried forward for which no deferred tax has been

recognised

Total skattekostnad
Total income tax

Skattemassiga underskottsavdrag for vilka ingen uppskjuten skatt har redovisats uppgar till

2024-01-01

~ 2024-12-31

EUR
-4 750 734

978 651

-11 034 295

11 371 523

-1 315879

2023-01-01

-~ 2023-12-31

EUR
-8 394 586

1 721 045

-14 921 473
13 350 833

1482 296

-1 632 700

dnifirs L i

60 788 970 EUR (31 december 2023: 54 421 718 EUR). Dessa belopp avser senast bes|utade

underskottsavdrag och inkluderar inte arets berédknade férandring av underskottsavdraget.

Total tax loss carried forward for which no deferred tax has been recognised amounts to €60 788 970
(31 December 2023: €54 421 718). These amounts refers to the latest decided fax losses carried

forward and do not include the current years calcuiated tax losses.

Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 5563962-3172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

- 13.

14.

18.

16.

17.

Fordringar hos koncernbolag
Receivables from group companies
Fordran hos Altor Fund Manager AB
Receivable from Altor Fund Manager AB

Ovriga fordringar
Other receivables
Ovriga fordringar
Other receivables

Kassa och bank
Cash and cash equivalents

Banktillgodohavanden
Cash at bank

Skulder till kreditinstitut
Liabilities to credit facility
Swedbank AB (publ) lan
Swedbank AB (publ) loan
Upplupna réantekostnader
Accrued inferest expense

2024-12-31 ' 2023-12-31
EUR EUR

2 083 127 1 463 588
2093 127 1 463 588
2024-12-31 2023-12-31
- EUR EUR
2 169 152 ' 2337 663
2169 152 2 337 663
2024-12-31 2023-12-31
EUR EUR

6 694 443 3791 753
6694 443 3791 753
2024-12-31 2023-12-31
. EUR EUR
5 853 499 23 956 832
104 182 327 752

5 957 681 24 284 585

- pE— = i

Det finns en l[Amnad s&kerhet till férman for Swedbank AB (publ) avseende bolagets kortfristiga skuld.
There is a pledge in favor of Swedbank AB (publ) as security for the current interest bearing facility.

Ovriga skulder

Other liabilities

Ovriga skulder

Other liabilities

Ovriga skulder till dotterbolag

QOther liabilities o subsidiaries
Ovriga skulder till intressebolag
Other liabilities to associated companhies -

2024-12-31 2023-12-31
EUR EUR

2 097 525 2 287 300
6 105 081 -
187 132 :
8 380 738 2 287 300

L o il

Det finns en lamnad s#kerhet till forman for dotterbolag och intressebolag avseende bolagets évriga

kortfristiga skuld.

There is a pledge in favor of subsidiaries and associated companies as security for the other current

liability.

Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

18. Upplupna kostnader och forutbetalda intakter 2024-12-31 2023-12-31
Accured expenses and prepaid income EUR EUR
Upplupna kostnader och forutbetalda intakter 139 621 132 787
Accrued expenses and prepaid income

139 621 . 132 787

=
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING) -
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

20. Transaktioner med narstaende
Related-party transactions

Parterna anses som harstdende om den ena parten har méjlighet att styra den andra parten eller utévar ett
betydande inflytande dver den andra partens ekonomiska eller operativa beslut.

Parlies are considered to be related if one party has the ability fo control the other party or exercise
significant influence over the other party in making financial or operational decisions.

Féljande transaktioner anses nérstaende:
The following parties are considered related parties:

Fondférvaltaren har atagit sig att investera 16 000 000 EUR i Altor Fund IV (No. 1) AB, varav 11 664 277
EUR har investerats per den 31 december 2024 (31 december 2023: 11 023 246 EUR).

The Fund Manager has agreed fo invest 16 GOO 000 EUR in Alfor Fund IV (No. 1) AB, whereof 11 664 277
EUR was Invested as at 31 December 2024 (31 December 2023: 11 023 246 EUR).

Fondférvaltaren har, pa uppdrag av fonden, ingatt investeringsradgivningsavtal med Altor Equity Partners
AS, Altor Equity Partners A/S och Altor Equity Partners Oy, bolag som styrelsen anser vara narstaende.
Investeringsradgivningsarvoden om 21 460 391 EUR kostnadsférdes under rakenskapsaret som slutade
den 31 december 2024 (31 december 2023: 19 946 272 EUR). Altor Fund Manager AB har dven avtal
med Altor Equity Partners AB, som styrelsen ocksa anser vara nirstaende med fondforvaltaren. Med detta
bolag finns ett avtal fér M&A Services, dér total 30 748 604 EUR kostnadsférdes under aret (31 december
2023: 25 407 561 EUR.)

The Fund Manager has, on behalf of the Fund, enfered info investment advisory agreements with Altor
Equity Partners AS, Altor Equity Partners A/S and Alfor Equily Partners Oy, companies which the Board
considers (o be related parties. Investment advisory fees of 21 460 391 EUR was expensed during the
fiscal year ended 31 December 2024 (31 December 2023: 19 846 272 EUR). Altor Fund Manager AB has
also entered into service agreements with Altor Equty Partners AB, which the board also considers to be a
related party. With this counterparty an agreement for M&A services is entered, where 30 748 604 EUR
where expensed during the fiscal year (31 December 2023; 25 407 561 EUR.)

Supporttjdnster tillhandahalls genom bolaget Altor Equity Partners AB. Supporttjdnster om 1 162 880 EUR
kostnadsfordes under rakenskapsaret som slutade den 31 december 2024 (31 december 2023: 711 907
EUR). |

Support services are prow'ded fo the Company by Alfor Equity Pariners AB. The amount of 1 162 880 |
EUR has been expensed as support costs during the year ended 31 December 2024 (31 December 2023:

711 907 EUR).

Under rékenskapsaret har bolaget erhallit aktiedgartillskott fran aktiedgarna uppgéende till 1 645 316 EUR
(31 december 2023: 1 018 379 EUR).

During the fiscal year the company has recieved shareholder contributions from shareholders amounting
[o 1645 316 EUR (31 December 2023: 1 019 379 EUR).

For ar 2024 har fonden inte ldmnat nagot koncernbidrag (31 december 2023: 7 195 611 EUR).

The Company has not given any group cohtrfbutfons during 2024 (31 December 2023: 7 195 611 EUR).
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ALTOR EUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

20. Transaktioner med nirstaende (fortsattning)

21.

Related-party transactions (continued)

Under rdkenskapsaret har Bolaget lamnat kommissionérsbidragr till moderbolaget Altor Fund Manager AB
uppgéende till 6 188 479 EUR (31 december 2023: 0 EUR). Kommissionarsbidraget redovisas som -

bokslutsdisposition i resultatrakningen.

During the financial year, the Company has given commissioner's confributions to the parent company
Alfor Fund Manager AB amounting to €6 188 479 (31 December 2023: €0). The contribution is reported as

year-ehd appropriations in the profit and loss.

L.dner och andra ersattningar
Salaries and other benefits

Inga I6ner eller andra erséattningar betalas fran Altor Fund IV (No. 1) AB.
No salaries or other remuneration are paid from Altor Fund IV (No. 1) AB.

Styrelsen i Fondfdrvaltaren har faststélit en erséttningspolicy som ar férenlig med och frdmjar en sund och
effektiv riskhantering. Policyn omfattar samtliga anstéllda i Fondférvaltaren. Styrelsen ar ansvarig for att
fatta beslut om &ndringar av policyn samt ansvarig for uppféljiningen av policyn. Darutéver ska styrelsen
bl.a. fatta beslut om erséttning till vissa kategorier av anstéllda. Genomférandet av erséattningspolicyn har
under aret varit féremal for oberoende granskning av Compliance utan nagra vasentliga avvikelser.

The Fund Manager's Board has established a compensation policy that is compatible with and promotes
sound and efficient risk management. The policy covers all employees in the Fund Manager. The Board is
responsible for making decisions about changes fo the policy and is responsible for the follow-up of the
policy. In addition, the Board shall i.a. make decisions on compensation for certain categories of
employees. The implementation of the remuneration policy has during the year been subject to
independent review by Compliance without any significant deviations.

Fondforvaltaren har gjort en analys éver samtliga anstéllda och identifierat anstéllda som ska anses utgéra
sarskilt reglerad personal. Vidare har Fondférvaltaren analyserat vilka risker som ar kopplade till
ersattningssystemet samt eventuella intressekonflikter. Ersatiningssystem &ar baserat pa principen om
"alignment of interest” mellan Fondférvaltaren, anstéllda och fondernas investerare och syftar till att skapa
langsiktiga incitament. Till féljd av fondernas 1ag- till mellan riskprofil och karaktaren pa Fondférvaltaren
och Fonderna har ett ersattningsystem etablerats som framjar ett langsiktigt engagemang som
Fondférvaltaren har i férhallande till fondernas investerare och som motverkar kortsiktigt risktagande.
Ersattningspolicyn har utformats och tillampas pa ett sétt som ar lampligt med hénsyn till Fondftrvaltarens
storlek, interna organisation samt verksamhetens art, omfattning och komplexitet.

The Fund Manager has carried out an analysis of all employees and identified employees who are fo be
considered as specially regulated personnel. Furthermore, The Fund Manager has analysed which risks
are linked to the compensation system and any conflicts of interest. The Fund Managers compensation
system is based on the principle of "alignment of interest” between the Fund Manager, employees and the
Fund's investors and aims fo create long-term incentives. As a result of the Fund'’s low-to-medium risk
profile and the nature of the Fund Manager and the Fund's, established a compensation system that
promotes a long-term commitment that the Fund Manager has in relation fo the Fund's investors and that
discourages short-term risk-faking. The compensation policy has been desighed and applied in a way that
is appropriate with regard to the Fund Managers sice, internal organisation and the nature, scope and

complexity of the business.

ENAS
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ALTOR FUND IV (NO. 1) AB .
ORGANISATIONSNUMMER 5569629172
CORPORATE IDENTITY NUMBER 556962-9172

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

21.

22,

L.oner och andra ersattningar (fortsattning)
Salaries and other benefits (continued)

Samtliga anstéllda i Fondférvaltaren har ratt till en fast ersattning som ar bestamd utifran bl.a.
ansvarsomraden och kompetens. Den fasta erséttningen utgér erséattningen till anstélida for
arbetsprestationer samt uppfyliandet av relevanta mal for respektive anstélld. Fondfdrvaltaren har inte,
som en konsekvens av det langsiktiga engagemanget, etablerat nagra kortsiktiga rorliga
ersattningsprogram. 1 enlighet med principen om "alignment of interest®, har dock visa anstéllda ratt till
potentiell "performance profit share” och/eller avkastning pa investerat kapital av anstéllda i
Fondftrvaltarens fonder. Performance profit share &r, i den utstrackning performance profit share inte &r
undantagen fran kraven i erséttningsreglerna, riskjusterad och villkorad av att vissa resultatkriterier har

uppnatts.

All employees in the Fund Manager are entifled to a fixed remuneration which is determined based on,
among other things, areas of responsibility and competence. The fixed compensation is compensation to
employees for work performance and the fulfillment of relevant goals for each employee. As a
consequence of the long-term commilment, the Fund Manager has not established any short-term variable
compensation programs. In accordance with the principle of "alignment of interest”, however, certain
employees are entitled to potential "performance profit share" and/or return on invested capital by
employees in the Fund Manager's Fund’'s. The performance profit share is, fo the extent that the
performance profit share is not exempl from the requirements of the remuneration rules, risk-adjusted and
conditional on the achievement of certain performance criteria.

Stallda sdkerheter och eventualforpliktelser
Pledged assets and contingent liabilities

31 december 2024 har bolaget utstéllda garantier pd 109 082 512 EUR (31 december 2023: 97 373 313).

As of 31 December 2024 , the company has issued guarantees of 109 082 512 EUR (31 December 2023:
97 373 313).
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ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

e Transaktion 09222115557545500944

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

23. Vasentliga hdndelser efter rdkenskapsaret

Significant events after the reporting period

Fonden har gett en garanti till DNB Bank ASA for ett brygglan for XXL-investeringen. Efter styrelsens
godkdnnande den 29 januari 2025 6kades det ursprungliga beloppet pa NOK 154 600 000 (EUR 13 144
582) till NOK 247 800 000 (EUR 21 068 741). Garantin speglar fondens totala exponering. Detta &r en
kortsiktig garanti som ar planerad att upphéra i slutet av mars 2025.

The Fund has given an equity guarantee fo DNB Bank ASA, for a bridge loan for the XXL investment.
Following Board approval on 29 January 2025, the initial amount of NOK 154 600 000 (€13,144,582) was
increased to NOK 247 800 000 (€21 068 741). The Guarantee reflects the tofal exposure of the Fund. This
is a short term quarantee, scheduled fo be cancelled end of March 2028.

Den 17 februari 2025 gjorde fonden en allokering pa EUR 1 700 000 fér ytterligare investering i ZahnEins.
Dessa medel kommer att anvandas for att aterbetala Swedbank AB (publ) lanet pa EUR 1 700 000 som

hade tagits ut den 3 september 2024.

On 17 February 2025, the Fund made a drawdown in the amount of €1 700 000 for further investment in
ZahnEins. These proceeds will be used fo repay the Swedbank AB (publ) loan of €1 700 000 which had

been drawn down oh 3 September 2024.

Den 20 februari 2025 gjorde fonden ett uttag pa EUR 3 989 117 for fast vinstandel och en utdelning pa
EUR 2 241 778 i samband med utdelningar mottagna fran RevolutionRace.

On 20 February 2025, the Fund made a drawdown in the amount of €3 989 117 for Fixed Profit Share and
a distribution in the gamount of €2 241 778 in relation to dividends received from RevolufionRace.

Fondférvaltaren har utvarderat alla efterféljande transaktioner och handelser efter den 31 december 2024
fram till datumet for godké@nnandet av de kombinerade finansiella rapporterna och inga ytterligare punkter
krédver offentliggérande eller justering | de kombinerade finansiella rapporterna.

The Fund Manager has evaluated all subsequent fransactions and events after 31 December 2024 up to
the date of the approval of the Combined Financial Statements and no additional ifems require disclosure

or adjustment in the Combined Financial Statements.
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ALTOR FUND IV (NO. 1} AB
ORGANISATIONSNUMMER 556962- 9172
. CORPORATE IDENTITY NUMBER 556962-3172
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-verksamhet som -
bidrar till.ett -

; mlljomal eller soma[t

- mal, forutsatt att
i.':'ilnvestermgen mte
-_f:"orsa kar betydande
skada for nagot

"annat mlljomal eller

~socialt mal och att

; 1nvester|ngsobjekten
foljer praxis for god
;;_styrnmg

' EU-taxonomin r ett

g.-kIaSSIflcermgssystem |

- som faststlls i

; bforordmng (EU)
2020/852, dar det
- faststal[s en:

5 fortecknmg Bver

'~ mlljomaSSIgt
],hal[bara |

Z' ekonomiska
‘verksamheter.
“Férordningen -
innehaller inte
“négon férteckning

. over socialt hallbara

; ekonomlska

| verksamheter

| Hallbara |

< mvestermgar med
ettt mlljomal kan
~vara forenliga med
kravenltaxonomln
eller mte

Regelbundna upplysningar for de finansiella produkter som avses i artikel 8.1, 8.2 och 8.2a i

férordning (EU) 2019/2088 och artikel 6 forsta stycket i férordning (EU) 2020/852

Produktnamn: Altor Fund IV (No. 1) AB och Altor Fund 1V (No. 2) AB (tillsammans “Altor Fund IV” eller “Fonden”}

Identifieringskod for juridiska personer: 213800SABW1EYX9A6HS3 (Altor Fund IV (No. 1) AB);
213800VXBIOCE9FHOI68 (Altor Fund IV (No. 2) AB)

Miljorelaterade och/eller sociala
egenskaper
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| Hade denna fméhélella produkt ett mal for hallbar mvestenng?
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I § Den gjorde hallbara e | j Xi Den framjade mlljorelaterade och sociala
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investeringar med ett miljomal: |- egenskaper och d@ven om den inte hade en
% I - . hallbar investering som sitt mal, hade denen
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| rm:ljomasmgt hallbara enllgt EU- |- . 1 1 verksamheter som inte anses vara
taxonomm . | SR o .. miljdmassigt hallbara enligt EU-taxonomin
- f med ett socialt mal

s
11111111111111

. Den gjorde hallbara | Den framjade miljérelaterade och sociala

1 : = S oy )
investeringar med ett socialt - | - egenskaper men gjorde inte nagra hallbara
mal: % L | " investeringar * g e

| vilken utstrackning framjades de miljorelaterade och/eller sociala
egenskaperna av denna finansiella produkt?

Fonden forbdttrade resultatet inom vasentliga hallbarhetsomraden och framjade sarskilt
féljande miljomassiga och sociala egenskaper, vilka alla relaterar till FN:s 17 globala mal
for hallbar utveckling (En. Sustainable Development Goals, “SDGs”) som antogs 2015 som
en del av Agenda 2030 for hallbar utveckling.

e Mangfald och inkludering (relaterar till SDG nr 5, jamstalldhet);

. 22246
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H'élllll::a.r,hetsindika'td
rer mater L

uppnéendet av de
~miljérelaterade eller
- sociala egenskaper

som den finansiella

. orodukten framjar

Transaktion 09222115557545500944

Arbetsvillkor och levnadsloner (relaterar till SDG nr 8, Anstandiga arbetsvillkor
och ekonomisk tillvaxt);

Miljomaéssig prestanda och cirkular resurshantering (relaterar till SDG nr 12,
Hallbar konsumtion och produktion); och

Bekampa klimatforandringarna (relaterar till SDG nr 13, Bekampa
klimatforandringarna).

Fondens investeringsstrategi, som anvands for att uppfylla de miljdmassiga och sociala
egenskaper som framjas av Fonden, har till exempel inkluderat:

Tillampning av en “uteslutningslista” som innebar att Fonden inte kommer att
investera direkt i foretag med anknytning till vissa sektorer/teman/lander;

[nvestera med ambitionen att hoja ESG-standarder och resultat i enlighet med
fondforvaltarens (Altor Fund Manager AB; "Altor”) policy fér ansvarsfulla
investeringar och dgande ("RIO-policyn”) som ett satt att framtidssakra foretag,
eftersom Altor anser att detta dar en del av dess forvaltaransvar;

Undertecknande av FN:s principer for ansvarsfulla investeringar (UN PRI) och
lagga tonvikten pa de fyra globala malen for hallbar utveckling som beskrivs
ovan; och

Framjande av miljorelaterade egenskaper genom att uppmuntra portfoljbolag
att forbinda sig till Science Based Target initiatives (SBTi) ambition om att
begrdnsa den globala uppvarmningen till 1,5 °C samt stotta denna process. |
enlighet med Altors RIO-policy har Altor atagit sig att 100 % av dess kvalificerade
private equity-portfolj i investerat kapital ska uppna SBTi-validerade mal senast
2025 med 2021.som basar. Per slutet av 2024 var sex av Fondens portféljbolag
redan godkdanda (motsvarande 70 % av Fondens totala tillgangar). Ytterligare
framsteg med SBTi i forhallande till Fondens portféljbolag kommer att
rapporteras i Fondens kommande arsredovisningar samt i Altors arliga
hallbarhetsredovisningar.

(Y Vilket resultat visade héllbarhetsindikatorerna?

Fonden har anvdnt indikatorerna fran ESG Data Convergence Initiative samt
indikatorer for huvudsakliga negativa konsekvenser ("PAI") for att mata hur de
miljorelaterade och sociala egenskaperna som Fonden framjar har uppnatts.

Indikatorerna samlas in frén Fondens portfoljbolag och benchmarkas darefter mot
(i} Altors ESG-standarder; (ii) foregaende ars resultat; och (iii)
branschstandardresultat och rikimarken, for att méata hur de miljomassiga och
sociala egenskaper som Fonden framjar har uppnatts. Eftersom data avseende

branschstandardresultat och riktméarken inte finns tillgangligt vid tidpunkten for
hallbarhetsrapporteringen har det resultatmattet inte anvants nedan. Fonden och
Altor kan tillhandahalla den datan pa begaran av investerare vid en senare tidpunkt

nar dessa finns fardigstallda.
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Vanligen observera att nagra siffror som presenteras nedan dr preliminadra eftersom
rapporteringsprocessen for 2024 fortfarande inte ar helt avslutad nadr det galler
granskning och validering av mottagna uppgifter. De slutliga siffrorna kommer dock
att presenteras i Altors héllbarhetsrapport fér 2024, som kommer att publiceras
senare i ar. |

Foljande PAl-indikatorer har anvants for att mata hur de miljorelaterade och sociala
egenskaperna som Fonden framjar har uppnatts.

Indikator Nuvarande ar (2024) Altor ESG-standarder Foregaende ar (2023)
Scope 1 GHG-utslapp T Godkant vetenskapsbaserat mal N/A
(ton CO2e) ’ pa kort sikt till slutet av 2024
Scope 2 GHG-utsld s ]
pe 2 GHG-utslgdpp 17157 Gnodkant.vet-ens<ap5baserat mal N/A
(ton CO2e) pa kort sikt till slutet av 2024
Scope 3 GHG-utsla Godkant vetenskapsbaserat mal
i PP 1:3 801,237 DRI VELENSRAPSRASETat MAl | v /4
(ton CO2e) | pa kort sikt till slutet av 2024
Totala utslapp av
Godkadnt vetenskapsb t mal
1,2, 3) (ton COZe) P
Koldioxidaviryck (ton
Godkant vetenskapsbaserat mal
COZe / EURm viirde | 2,025 Deant VELENISKapsbaserat mal 1 y/a
_ _ | pa kort sikt till slutet av 2024
av investeringar) |
GHG-intensitet f6r
portféljbolag (ton o Godkant vetenskapsbaserat mal N/A
CO2e / EURmM ' pa kort sikt till slutet av 2024
intiikter)
Exponering mot
foretag verksamma | Fossila brdnslen @r en del av en
e 0 % ” e N/A
inom sektorn for uteslutningslista
fossila branslen (%)
FOra STl anh Styrning mot resultat i linje med
produktion av icke- 46 % Y . . J N/A
. _ eller 6ver branschstandard
férnybar energi (%) -
Eﬁergiﬁjrbruknings-
| intensitet per sektor : | A
_ , Styrning mot resultat i linje med
g aiar slimet: Jel eller dver branschstandard N
paverkan (GWh / |
EURm intdkter)
Aktiviteter som
negativt paverkar |
. : ’ . Styrning mot resultat i linje med
omraden som ar 0% . N/A
e _ eller 6ver branschstandard
kdnsliga for biologisk
mangfald (%)

ENAS
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Utslapp till vatten
~ Styrning mot resultat i linje med
(ton / EURM 0.0 yHns TNOL restitat 1 i N/A
O — eller 6ver branschstandard
Andel farligt och
radioaktivt avfall (ton 283 Styrning mot resultat i linje med N/A
'| / EURm investerat eller 6ver branschstandard
kapital)
Investeringar i
foretag utan initiati .
? 5 _ itk Godkant vetenskapsbaserat mal
fér att minska 25 % ] L N/A
oldioxidutslippen pa kort sikt till slutet av 2024
(%)
Overtridelser av Sdkerstélla fullstandig
UNGC:s principer och | 0% efterlevnad av lagstadgade krav | N/A
OECD:s riktlinjer (%) som ror hallbarhet
Avsaknad av
processer och
efterlevnadsmekanis :
N . =He 0 % (har visselblasarfunktion
mer f6r att Overvaka | 0% . . . N/A
sfterlevnaden av fran tredje part pa plats)
UNGC:s principer och
- OECD:s riktlinjer (%)
Ojusterad |oneklyfta D e pa s
mJeIIan Snen (kl}y/fta) 13 % Lika [6n TOr lika arbete N/A
Kénsfordelning | 15 5 50 % kodnstordelning bland N/A
styrelsen (%) i - oberoende styrelseledamoter
Exponering mot 0 % exponering for
kontroversiella vapen.
kontroversiella vapen | 0 % _ i . N/A
(%) Kontroversiella vapen dr en del
’ av en "uteslutningslista”
Avsaknad av policyer Full efterlevnad av relevant
mot korruption och 13 % lagstiftning om anti-korruption | N/A
mutor (%) och mutor

() e och fadmfért med de féregaende perioderna?

Vanligen se tabell ovan. Eftersom Fonden inte officiellt har beaktat PAI tidigare,
anser Altor att nagon korrekt jamforelse i forhallande till tidigare perioder inte kan

foretas.

77249
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(y Vilka var malen med de hallbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Fonden har inte som mal att gora hallbara investeringar och Fonden har inte heller
atagit sig att gora nagra hallbara investeringar. Fonden har dock tva investeringar
som utgor hallbara investeringar. Dessa investeringar har som mal att bidra till en
omstillning till en cirkuldr ekonomi, och bidrog till detta mal genom att sdlja
renoverade IT-hardvarulosningar och 6ka fokus pa cirkuldr innovation inom plast.

Pa vilket sdtt orsakade de hdallbara investeringar som den finansiella produkten
delvis gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med

de hallbara investeringarna?

Fonden har utvecklat ett ramverk for att sdkerstalla att hallbara investeringar inte
orsakar betydande skada. Fonden beddmer potentiella investeringar mot detta
ramverk. Relevant data avseende vésentliga fragor och initiativ samt mal for dessa
har samlats in fran Fondens portfoljbolag via en digital plattform. Uppgifterna har
sedan beddmts och utvérderats internt av Altor.

Fondens ramverk for att beddma att hallbara investeringar inte orsakar betydande
skada omfattar foljande atgarder.

e Sakerstalla att en investering uppfyller minimikraven for sociala
skyddsatgarder genom att utesluta verksamhet som, enligt Altors RIO-
policy, anses orsaka betydande skada pa miljo- och/eller sociala faktorer.

e Aktivt dgande i forhallande till portfoljbolagen, inkluderandes att stddja
portfoljbolagen i deras efterlevhad av RIO-policyn, uppmuntra varje
portfoljbolags styrelse att diskutera hallbarhetsresultat och riskfragor samt
att kontinuerligt* férbattra sina insatser for att hantera eventuella

incidenter som kan eller har orsakat skada pa miljoméssiga eller sociala

nallbara investeringsfaktorer.

-~ Huyr  beaktades indikatorerna  for  negativa  konsekvenser  for
hallbarhetsfaktorer?

-k E ] il rdplipiritr A L L ] [ ] i
ke

Varje enskild investering utvarderas med hansyn till vad som anses vara en
investerings mojliga negativa paverkan ur ett hallbarhetsperspektiv. Fonden
har tre dvergripande strategier for att hantera och minimera hallbarhetsrisker
och negativa effekter pa hallbar utveckling. Dessa &r valja in, vélja bort och

aktivt dgande.
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- Var de hdllbara investeringarna férenliga med OECD:s riktlinjer for
~multinationella fdoretag och FN:s vdgledande principer fér féretag och
mdnskliga rittigheter? Beskrivning:

o ~ 250
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Ja, Fonden har inte investerat i foretag som systematiskt och kritiskt har
bekraftats ha brutit mot OECD:s riktlinjer for multinationella foretag eller FN:s
vigledande principer for foretag och ménskliga réttigheter. Investeringarna
utvarderas av Fonden med hédnsyn till riktlinjerna och de vdagledande
principerna for att sakerstalla att en investerings verksamhet inte bedrivs |
strid med dessa. | den arliga rapporteringen stalls dessutom uttryckliga fragor
om huruvida nagra overtradelser har forekommit i forhallande till riktlinjerna

eller de vagledande principerna.

» EU—taxonomm faststalls en princip om att mte orsaka betydande skada enhgt
ir vilken taxonomiférenliga mvestermgar inte fdr orsaka betydande skada for EU— |
taxonomms mal och Gtféljs av sdrskilda umonskrrtener - ' S

r
TR A T L e b R

Prmmpen om att inte orsaka betydande skada ar endast tlllamphg pa de av den-
finansiella produktens underllggande investeringar som beaktar EU- krlterierna for
miljomassigt hallbara ekonomiska verksamheter. Den aterstdende delen av denna
finansiella produkt har underllggande investeringar som inte beaktar EU-— =i
krlterlerna for mlljomasmgt hallbara ekonomiska verksamheter

Inga andra eventueﬁa hdllbara investeringar fdr heller orsaka betydande skada for
nagra miliémdl eller sociala mél. | | S
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Hur beaktades i denna finansiella produkt huvudsakliga negatiﬁa konsekvenser
for hallbarhetsfaktorer?
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Fonden har beaktat PAl {or hallbarnetsfaktorer. Fonden har vidtagit nddvandiga
forberedelser for att samla in data, dvervaka och rapportera om de PAl-indikatorer som

 Huvudsakliga anges nedan. Relevant data har samlats in fran Fondens portféljbolag via en digital
-nhegativa ~ plattform. Uppgifterna har sedan beddmts och utvarderats internt av Altor.
' konsekvenserdr
Investeringsbesluts Obligatoriska PAl-indikatorer
mest negativa |
“konsekvenser for ) )
: hallbarhetsfaktorer 1. Utslapp av vaxthusgaser
~som rér milj5, 2. Koldioxidavtryck
soc:ala fragor och o
DEI’SDna'ff agor, . 3. Investeringsobjektets vaxthusgasintensitet
irespektfor -
manskliga o 4. Exponering mot féretag som ar verksamma inom sektorn for fossila branslen
. rittigheter samt
fragor rorande . 5. Andel av icke-fornybar energiforbrukning och energiproduktion

bekampnlng av
- <orruptlon och -
“mutor.

6. Energiforbrukningsintensitet per sektor med stor klimatpaverkan

7. Verksamhet som negativt paverkar omraden med kanslig biologisk mangfald

8. Utslapp till vatten

e Transaktion 09222115557545500944
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9. Farligt avfall och radioaktivt avfall

10. Brott mot FN:s globala o6verenskommelse och OECD:s riktlinjer for
multinationella foretag

11. Inga processer och efterlevnadsmekanismer tor att 6vervaka efterlevnaden av
FN:s globala 6verenskommelse och OECD:s riktlinjer for multinationella foretag

12. Ojusterad I6neklyfta mellan kénen
13. Jamnare konsfordelning i styrelserna

14. Exponering mot kontroversiella vapen (antipersonella minor,
klusterammunition, kemiska vapen och biologiska vapen)

Valfria PAl-indikatorer
e Investeringar i foretag utan initiativ for minskning av koldioxidutslapp

e Ingen policy for bekdmpning av korruption och mutor

Vilka var den finansiella produktens viktigaste investeringar?

Forteckningen nedan utvisar investeringar baserat pa Fondens totala orealiserade varde
per den 31 december 2024. Fonden har 16 nuvarande investeringar och har gjort totalt
21 investeringar sedan den etablerades. Sektorskategoriseringen ar baserad pa de 11
SICS-sektorer som definierats av Sustainability Accounting Standards Board ("SASB”) och

' Férteckningen - -
innehaller de - .
“investeringar som
_utgdr den finansiella som anvinds av ESG Data Convergence Initiative.

‘produktens storsta .
- .andel investeringar . ',

Cander Storsta investeringarna Sektor | % tillgangar ' land
referensperioden, - . Trioworld Omvandling av resurser 39 % Sverige
sih 5?'@”3“#’3 e | . (Resource Transformation) |
1) anfr;a_ll':l-sl iy L Norican Omvandling av resurser 22 % Danmark
‘december.2024 _
e T N (Resource Transformation) |
Transcom ©Tjdnster 13 % Sverige
(Services)
Nordic Tyre Group Konsumentvaror - N - 8% Sverige
~ (Consumer goods) |
RevolutionRace Konsumentvaror 4 % Sverige
(Consumer goods) |
Ludvig & Co ' Tjanster - '1 4% Sverige
| (Services)
Retta Infrastruktur 4 % Finland
(Infrastructure) |
ZahnEins "~ Hdlsovard 3 % Tyskland
| | (Health Care)
O’Learys Group Mat & dryck 1% Sverige
(Food & Beverage) |

N D2
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Faun Gruppen

lnfétheek

lyuno
Hamlet Protein

iDeal of Sweden

Infrastruktur
(Infrastructure)

Teknologi &
kommunikation
(Technology &
Communication)

Tjanster
(Services)

Mat & dryck

(Food & Beverage)

Konsumentvaror
(Consumer goods)

1%

1 %

0%

0 %

0 %

Norge

Nederlc’indemd

USA

Danmark

Sverige

Omvandling av resurser 0% Danmark

(Resource Transformation)

Tresu

XXL Konsumentvaror 0% Norge

(Consumer goods)

Hur stor var andelen hallbarhetsrelaterade investeringar?

39 % av Fondens totala orealiserade varde per den 31 december 2024 bestod av
hallbarhetsrelaterade investeringar, vilka delvis hade hallbara investeringarna med ett
miljbmal forenligt med EU-taxonomin. Dessa investeringar avsag Trioworld och
Infotheek/Flex IT, vilka har som mal att bidra till en omstallning till en cirkular ekonomi.

Altor erhaller hallbarhetsrelaterad information direkt fran sina portféljbolag.

Tillgangsallokeri
ng beskriver .

~
 aielalin { )y Vad var tillgangsallokeringen:

“investeringar i i
specifika =
tillgangar.

Taxonomiforenlizai
(39 ]

= Nri A Hallbara (39 %
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Nrl Anpassade till mil Jﬂrelaterade eller sociala egenskaper omfattar den fmans:ella produ ktens
investeringar som anvéands for att uppna cle mil Jorelaterade eller souala egenskaper som fram jas av den

fmansnella produkten
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Nr2 Annat omfattar den finansiella prcduktens aterstaende mvesterlngar som va rken ar anpassade tl!l |
.~ de miljorelaterade eller sociala egenskaperna eller anses som hallbara investeringar. o

4 -
'
LT PR KLU Py ety - S S

e

Kategorin Nr 1 Anpassade till miljorelaterade eller sociala egenskaper omfattar:

L - Underkategorm Nri'A Héllbara omfattar miljdmassigt och socialt hallbara mvestermgar o OB
| Underkategorin Nrl B Andra miljorelaterade eller sociala egenskaper « omfattar mvestermgar T
. anpassade till de miljorelaterade eller sor::la]a egenskaper som inte anses vara hallbara Investermgar - ;
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* Taxonomifoérenliga och Andra miljorelaterade uppgar till 39 % till f6ljd av avrundning.

¢y 1 vilka ekonomiska sektorer gjordes investeringarna?

Med utgangspunkti de 11 SICS-sektorerna som definierats av SASB och anvands av
ESG Data Convergence |nitiative, var de fem storsta sektorer som Fonden hade
investeringar i per den 31 december 2024 foljande.

e Omvandling av resurser/Resource Transformation (61 %);
e Tjdnster/Services (18 %);

¢ Konsumentvaror/Consumer goods (11 %);

e |Infrastruktur/Infrastructure (4 %); och

e Halsovard/Health Care (3 %).

| hur stor utstrackning var de hallbara investeringarna med ett miljémal
forenliga med EU-taxonomin? |

Nagra portféljbolag som skulle kunna vara férenliga med EU-taxonomin har &nnu inte

| Verksamheter som : _ ) _ Lo e
‘ | gjort en genomgang av huruvida deras verksamhet faktiskt ar forenlig. Fonden avser

-ar forenllga med

ta}(onomm Uttrycks att stotta sina portfﬁljbolag i denna Process, men processen ar som némnts annu inte
- som en andel av £ S konkluderad for samtliga bolag.
'fohande P *
- omsattmng_, wlket -' Mot bakgrund av det forutndmnda har Altor annu inte kunnat konkludera i vilken
" aterSDEglar . utstrackning Fondens hallbara investeringar med ett miljdmal ar forenliga med EU-
andelen av, P taxonomin. Baserat pa tillgdnglig information &r det Altors bedémning att Fondens

--I;"|ntakterna fran -

-mvestermgsobjekt

~ “ens gréna .

| : _verksamheter S
-'kapitalutgifter, "

. som visar de'g"réna 1:

) mvesterlngar som .

gjortsav | N S

hallbara investeringar med ett miljomal som ar forenligt med EU-taxonomin uppgar till
39 % av Fondens totala orealiserade varde per den 31 december 2024,

Fondens efterlevnad av de krav som anges i artikel 3 i Taxonomiforordningen har inte
- varit foremal for granskning av tredje part.

- F ™ Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad
- mvesterlngSObJEkt. verksamhet som uppfyller EU-taxonomin??
- en;tiex. for en |
'I--'.,'-Iomstallnmg till en
* gron ekonomi |
- driftsutglfter, som | el fossilgas
aterspeglar " o
investeringsobjekt - % Nej
ens grona ' T
- operatwa |
? *verksamheter .

Ja:

| karnenergi

! Fossilgas och/eller kirnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begransa klimatforandringarna {"begransning av klimatférandringarna") och inte orsakar betydande skada
for nagot av malen i EU-taxonomin - se forklarande anmarkning i vanstra marginalen. De fullstdndiga kriterierna

for ekonomisk verksamhet for fossilgas och kdrnenergi som uppfyller EU-taxonomin faststalls i kommissionens
delegerade forordning (EU) 2022/1214,
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" For att uppfylla EU-
~taxonomin omfattar

- kriterierna for '
fossﬂgas
begransmngar av.

- utslap pp och | Diagrammen nedan wsar i gmnt procentandelen fnvestenngar som var forenhga med EU—taxonamm.
| :

~ove rgang tilf heit | ? Eftersom det inte finns ndgon lémplig metodik for att avgdra hur taxonamrforenhga statsobhgatfoner

" fornybar energl | 1 @r¥, visar det farsm diagrammet taxonomiférenligheten med avseende pd den ﬁnansreﬂa produktens ';
:
E
i

[P TR T, R .—

eller koldioxidsnala . alla \investeringar, - inklusive statsobligotioner, medan det . andra diagrammet . visar
- brénslen senast | ' taxonomlférenligheten endast med avseende pd de :nvestermgar for den _fmansrella pmdukten som fnte =
- slutet av 2035. Nar dr statsobligationer. | |
det géller |
- kérnenergi
: mkluderar -
- kriterierna S ; ” 2.0 %
- omfattande F oy i 1 | !
- sakerhets- OCh . . | Turnover r o o OO R
| avfallshantermgsreg |
. ler.

LT S |
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2. Taxonomifdérenlighet for investeringar, L

1. Taxonomiforenlighet for investeringar, _ _
exklusive statsobligationer®

inklusive statsobligationer* L
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Méjliggdrande
verksamheter gor

:
- det di:rekt mojligt z OpEx | f::dga'jsﬁ%fj; g g i .
' 46r undes | T Y e i " ;
verksamheter att § L
bidra visentligt til E 0% 0% 100% | - >0% 100%
ett miljﬁmﬁl. 3 | M Taxonomy-aligned (no gas and nuclear) M Taxonomy-aligned (no gas and nuclear)
” ' ; «1Non Taxonomy-alighed | i Non Taxonomy-aligned l |

- Omstiliningsverksa
mheter &r
“verksamheter som

- det @nnu inte finns

| koldioxi'dsné,la

Den har grafen representerar 100 % av totala
~.investeringar..
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. Idessa dmgram avses med statsob.flgatfoner samthga exponenngar:statsmpper 3

- alternativ

;. :tlllgangllga for och

~som bland annat - ) Vilken var andelen investeringar som gjordes i omstallnmgsverksamheter och
5 ha,,r o - mdéjliggérande verksamheter?

- véxthusgasutslapp -

- pa nivder som Fonden har inte gjort nagra héllbara investeringar i omstéllningsverksamheter och

" motsvarar basta o T
| mojliggdrande verksamheter.

prestanda.
(Y Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin
jamfort med tidigare referensperioder?
@ = Andelen investeringar som dr forenliga med EU-taxonomin jamfort med tidigare
ar hallbara: referensperioder har okat till 39 % fran 0 %.

E mvestermgar med

- ett miljdmal som .
“inte beaktar
kriterierna for

" miljomadssigt |
hallbara ekonomiska -

Vilken var andelen hallbara investeringar med ett miljomal som inte var
forenligt med EU-taxonomin?

1 % av Fondens totala orealiserade varde per den 31 december 2024 bestod av hallbara

- verksamheter enligt - investeringar med ett miljomal som inte var forenligt med EU-taxonomin. Den
forordning (EU) investeringen avsag Infotheek/Flex IT.
2020/852.

Fonden harinte beaktat att den hallbara investeringen med ett miljomal inte var forenlig
med EU-taxonomin. Detta beror pa att Fonden etablerades och stdngdes for nya
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ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

investerare samt genomférde en majoritet av sina investeringar innan SFDR tridde i
kraft. | |

Vilka investeringar var inkluderade i kategorin "annat", vad var deras syfte och .
fanns det nagra miljorelaterade eller sociala minimiskyddsatgdrder?

Fondens nettotillgangar har under 2024, utbdver investeringar, bestatt av andra
balansposter | syfte att effektivisera portfoljforvaltningen: likvida medel och
motsvarande samt kundfordringar. Altor bedomer att inga miljérelaterade eller sociala
minimiskyddsatgarder kan tillampas pa dessa tillgangar.

Vilka atgarder har vidtagits for att uppfylla de miljérelaterade eller sociala
egenskaperna under referensperioden?

Fonden har, bland annat, vidtagit foljande atgarder for att uppfylla de miljorelaterade
och sociala egenskaper som framjats av Fonden under referensperioden.

'Héllbarhetsrelaterade natverkstraffar: Fonden har arrangerat fem
hallbarhetsrelaterade natverkstraffar med sina portféljbolag under 2024.. P3
natverkstraffarna har nedan listade @mnen diskuterats, ibland tillsammans med externa

forelasare och/eller exempel fran andra portfoljbolag, i syfte att 6ka medvetenheten om
och prioritera hallbarhetsrelaterade fragor samt for att starka portfoljbolagen i deras
respektive hallbarhetsarbete.

® Uppdateringar | Altors h*élflba'rhetsarbete

° 2024 ars vagledning for Altors hallba rhetsrapportering

@ Hur man genomfoér en dubbel visentlighetsanalys (DMA)
o Hur man beraknar loneskillnader mellan kénen

° Avskognhing och CBAM

@ Hallbarhetsrelaterat vérdesképandﬁe

. Sektorsspecifika éeparéta diskussionér

Aktivt dgande samt hallbarhets- och virdeskapande projekt: Fonden har agerat som
en aktiv agare i forhallande till sina portfoljbolag, vilket har inkluderat att stotta
portfoljbolagen med efterlevnad av RIO-policyn och att uppmuntra varje portfoljbolags
styrelse att diskutera hallbarhets- och riskfrdgor utéver det som kravs enligt policyn.
Fonden har introducerat hallbarhets- och virdeskapande projekt nar och dar s har
behovts. Dessa projekt syftar generellt sett till att utveckla eller revidera
hallbarhetsstrategier, och  har inkluderat dubbla véasentlighetsanalyser,
mognadsbeddmningar, strategisk positionering och malsattning samt framtagande av
detaljerade planer for att exekvera dessa. Fonden har agerat som en aktiv dgare |
forhallande till sina portfoljbolag, vilket har inkluderat att stotta portfoljbolagen med
efterlevnad av RIO-policyn och att uppmuntra varje portféljbolags styrelse att diskutera
hallbarhets- och riskfragor utoéver det som kréavs enligt policyn. Darutoéver, som den mest
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. Referensvirden &r
- index for att méta
om den finansiella

produkten uppnar
de miljérelaterade
eller sociala
egenskaper som

den framjar.

basala och sjilvklara delen av Fondens aktiva dgande, har Fonden ocksa utdvat sin
rostratt pa bolagsstammor och, om majligt, deltagiti nomineringsprocesser for att utdva
inflytande 6ver vilka som ska sitta i styrelserna i Fondens portfdljbolag.

Vilket resultat hade denna finansiella produkt jamfort med referensvardet?

Inte tillampligt eftersom Fonden inte har valt nagot index som referensvarde.

Transaktion 09222115557545500944
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ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Sustainable o Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

; mvestment means ; .
| an 1nvestment inan Product name: Altor Fund IV (No. 1) AB and Altor Fund IV {No. 2) AB (together “Altor Fund IV” or the “Fund”)

_economic actlwty .‘3

f:"that contrlbutes 1.‘0 | Legal entity identifier: 213800SABW1EYX9A6H53 (Altor Fund IV (No. 1) AB);

“an environmental or .  213800VXBIOCEIFHOI68 (Altor Fund IV (No. 2) AB)

- social objectwe - ) i : )
wovidedthatthe —— Environmental and/or social characteristics
.; |nve5tment does not
;HSIgnlflcant[y harm .
“any env:ronmental or+
' social objectwe and

== -
PO T R T P L G, gl L B R T R +1 e 41.:_-1-....-.--- AL T T AT L L I R RS AE RAY WYRTAY a 4 La ear
H -

bldﬂ thls fmanual product have a sustamaﬁleﬂmvestment objectwe?

Lamaluil |

’i

|

:thatthelnvestee | .. 2 ﬁﬁﬁﬁﬁ g:,Yes P ;1. .i} 535 ‘No.urx | i
-companies follow g i T L PR LT AN . o - | o
: go{jd govérnance = & | r' g lt made sustamable o Hx % It promoted Enwronmental/SomaI (E/S)
practices. - . T mvestments with an | -+ characteristics and while it did not have as
| S " enwronmental ObjECtIVE. o R -_ 'itS ObjE(;tiVE d sUstainable investment, it had a
The EU Tamnﬂmv is | o | proportion of 39% of sustainable investments
aclassification ¢ | ™[ ineconomicactivitiesthat | .. ; - |
system laid dewn in = - - qualify as environmentally - | Ea with an enwronmental objective in economic
‘Regulation (EU) - | “sustainable underthe EU- | - ;X ~ activities that qualify as enwronmentally S
:2020/852, | Taxonomy - 'f'susta:nable under the EU Taxonomy ~ 5
_establishing a list of - o, M L o s e - . |
-environmentally :‘ "1 ineconomic activitiesthatdo | | X ‘Wit an-efivironmental objectiye in
"sustamable _. Lo not qualify as environmentally S i “economic activities that do not qualify as *
economu: actw:tles .  shieatrabie inderthe B - ~ | enwronmentally sustamable under the EU |
SR - ' . W, A .~ Taxono L -
‘That Regdlatlen G ~ Taxonomy - ' T o .n my - . - | };
:.'dees notincludea - » | S ot I 5 g ¢ ) - L -
listof socially ok T wmr o E . with a social ObJECtiVE I %
| sustalnab e .- | | I I T Go '
economic HCWIUES I g It made sustainable investments i ************* -t promoted E/S characterlstlcs but dld not--
: Sustamable R . 3 | *

with a social objective: % - make any sustalnable mvestments

—

mvestments WIth an : * | | S T | Y . 3
obj_ectwe mlght be
“aligned with the
-Taxonomy or not.

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

R SRS ATy

The Fund managed up performance across all material ESG topics, and promoted in
particular the following environmental and social characteristics, which all relate to the
UN 17 Sustainability Development Goals (“SDGs”) adopted in 2015 as part of the 2030

Agenda for Sustainable Development.

¢ Diversity and inclusion (relates to SDG 5, Gender equality);

e Working conditions and living wage (relates to SDG 8, Decent work and economic
growth); |

e Environmental performance and circular resource management (relates to SDG 12,
Responsible consumption and production); and
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Sustainability
indicators measure .
' how the | '

. environmentalor . *

- social |

| characteriStics

- promoted by the

- financial product

are attained.

Climate action (relates to SDG 13, Climate action).

The Fund’s investment strategy used to meet the environmental and social characteristics
promoted by the Fund has included for example:

(.hﬂ-h
T

Transaktion 09222115557545500944

'\l-}li
Gt

Applying an “exclusionary list” meaning that the Fund will not directly invest in

companies relating to certain sectors/themes/countries;

Investing with the ambition to uplift ESG standards and performance as per the Fund
Manager’s (Altor Fund Manager AB; “Altor”) Responsible Investment and Ownership
Policy (the “RIO Policy”) as a way to future-proof companies as Altor believes this to

be part of its fiduciary duty;,

Being a signatory to the UN Principles for Responsible Investments (UN PRI) and
placing emphasis on the four SDGs as described above; and

Promoting environmental characteristics by supporting its portfolio companies to
commit to the Science Based Target initiative (SBTi) 1.5-degree ambition. In line with
Altor’s RIO Policy, Altor has committed to 100% of its eligible private equity portfolio
by invested capital setting SBTi validated targets by 2025 from a 2021 base year. Per
the end of 2024, six of the Fund’s portfolio companies were already approved
(equalling 70% of total assets). Further progress on SBTi in relation to the Fund’s
portfolio companies will be reported on in the Fund’s coming annual reports as well

as in Altor’'s annual sustainability reports.
How did the sustainability indicators perform?

The Fund has used the indicators of the ESG Data Convergence Initiative as well as
principal adverse impact (“PAl”) indicators to measure the attainment of each of
the environmental and social characteristics promoted by the Fund.

The indicators are collected from the Fund’s portiolio companies and thereafter
benchmarked against (i) Altor’s ESG Standards; (ii) prior year performance; and (iii)
industry standard performance and benchmarks, in order to measure the
attainment of the environmental and social characteristics that the Fund promote.
However, as data on industry standard performance is not available at the time of
the reporting, this performance measure has not been used below. The Fund and
Altor can provide this data at the request of investors at a later date when it is

finalised.

Please note that a few figures presented below are preliminary as the 2024
reporting process is still to be fully concluded in regards to review and validation of
data received. The final figures will however be presented in Altor’s sustainability

report for 2024, which is to be published later this year.

The following PAl indicators have been used to measure the attainment of each of
the environmental and social characteristics promoted by the Fund.

203

Signerat HR, JLK, PW,KJ, DA —— i




ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

Altor ESG Standards

Prior year (2023)

Indicator

Current year (2024)

Scope 1 GHG emissions Approved near-term science-based
6,415 N/A
(tons CO2e¢) target by the end of 2024
Scope 2 GHG emissions | Approved near-term science-based
P 17,157 PP N/A
(tons COZe) target by the end of 2024
Scope 3 GHG emissions Vv - ' -
P N 3,801,237 Approved near-term science-based N/A
(tons COZ2e) target by the end of 2024
Tatal WhEr s Approved near-term science-based
(Scope 1, 2, 3) (tons 3,824,810 tar‘;pet e end of 2008 N/A
co2e) RELHPHEE
Carbon footprint (tons ~
o Approved near-term science-based
CO2e / EURm value of | 2,025 PP N/A
, target by the end of 2024
investments)
GHG intensity of
investee companies cq7 Approved near-term science-based N/A
(tons CO2e / EURmM target by the end of 2024
revenue) |
Exposure to companies ;
0%. Fossil t of th
active in the fossil fuel | 0% e:clu:iisriaruﬁ'ztare part OTthe N/A
sector (%) 4
Non-renewable energy Managing towards performance in
consumption and 46% - line with or above industry N/A
production (%) standard
Energy consumption
_ g\,.( .p ~ Managing towards performance in
intensity per high _ _ _
_ o 0.1 line with or above industry N/A -
impact climate sector ctandard
(GWh / EURm revenue)
Activities negatively Managing towards performance in
affecting biodiversity- 0% line with or above industry N/A
sensitive areas (%) standard
Emission to water (tons Managing towards performance in
/ EURm capital 0.0 line with or above industry N/A
invested) standard
Hazardous and o _
, _ _ .Managing towards performance in
radioactive waste ratio _ , _
, 883 line with or above industry N/A
(tons / EURm capital
_ standard
invested)
Investments in |
companies without S0 Approved near-term science-based \ /A'
carbon emission ; target by the end of 2024
reduction initiative (%)

Transaktion 09222115557545500944

723,60

Signerat HR, JLK, PW, KJ, DA




ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

Violations of UNGC Ensuring full compliance with
Principles and QECD 0% regulatory requirements relating to | N/A
Guidelines (%) sustainability
Lack of processes and
compliance

' t
mecl?amsms 0_ . 0% (having third-party whistle
monitor compliance 0% . N/A
with UNGC Principles - blower function in place)
and OECD Guidelines
(%)
Unadjusted Gender
- gjap (gap) 13% Equal pay for equal work N/A
Board gender diversity 1 ot 50% gender split for independent N/A
(%) ’ Directors
Exposure to 0% exposure to controversial
controversial weapons | 0% weapons. Controversial weaponsis | N/A
(%) part of the exclusionary list
Lack of anti-corruption Fully compliant with relevant
and anti-bribery 13% legislation on anti-corruption and N/A
policies (%) anti-bribery

(y --and compared to previous periods?

u..-n""j'

Please see the chart above. Since the Fund has not officially considered PAl
previously, Altor considers that no correct comparison in relation to previous

periods can be made.

("y What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such

- objectives?

The Fund does not have as its objective to make any sustainable investments,

neither does it commit to a minimum proportion of suct
two investments of the Fund qualify as sustainable invesinr

5

wvestments. However,

nts. These investments

have as their objectives to contribute to the transition to a circular economy by
selling refurbished IT hardware solutions and increasing the focus on circularity

innovation in plastics.

"y How did the sustainable investments that the financial product partially made not
-1 cause significant harm to any environmental or social sustainable investment

objective?

The Fund has developed a framework for ensuring that sustainable investments do
not cause significant harm (DNSH). The Fund assesses potential investments against
this framework. Relevant data relating to material topics and initiatives as well as
targets for such have been collected from the portfolio companies of the Fund via
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a digital platform. The data has then been assessed and evaluated internally by
Altor.

The Fund’s framework for assessing that sustainable investments do no cause
sighificant harm include the following. |

e Ensuring that the investment meets minimum social safeguards by

excluding activities that, according to Altor’s RIO Policy, are considered to
cause significant damage to environmental and/or social factors. |

¢ Active ownership in relation to the portfolio companies, including

supporting the portfolio companies with compliance with the RIO Policy,
encouraging each portfolio company’s board of directors to discuss
sustainability performance and risk matters and to continuously improve
their efforts to address any incidents that may or have caused damage to
these environmental or social sustainable investment factors. |

-~ How were the indicators for adverse impacts on sustainability factors taken

into account?

Each individual investment is evaluated taking into account what is considered
to be an investment's possible negative impact from a sustainability
perspective. The Fund has three overarching approaches to manage and
mitigate sustainability risks and main negative impacts on sustainable
development. These are opt-in, opt-out and active ownership.

- Were sustainable investments aligned with the OECD Guidelines for

Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Yes, the Fund has not invested in companies that have been systematically and
critically verified to have violated the OECD Guidelines for Multinational
Enterprises or the UN Guiding Principles on Business and Human Rights. The
investments are evaluated by the Fund with regard to the guidelines and the
guiding principles to ensure that an investment’s activities are not conducted
in contravention of these. Furthermore, in the annual reporting explicit
questions are asked whether any violations have occurred in relation to the

guidelines or the guiding principles.
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i
1

¥
'

. The EU 'Tax'onbmyﬁsets out a “do- not significant harm”. princ?p!e'by' i/vh}'ch

[~ y Taxonomy-aligned investments should not ngn{ffcantly harm EU Taxonomy

(i objectwes and is accompamed by specific Union c:rftena |

& | - -

to ' The “do no sngnlf:cant harm” principle applies only to those mvestments

Y junderlymg the financial product that take into account the EU- ‘criteria for

i~ ' environmentally sustalnable economic activities. The mvestments mderlymg the

S WP

553}* | . remaining portion ofthlsfmanualproductdo nottakemto accountthe EU crtterla
P4 - for environmentally sustamable economic actwltles ' - |
Cone? :

i : , ,

¢ E

& * Any _other sustamable investments - must also not srgnmcantly harm cmy

| . ‘environmental or socral objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The Fund has considered PAl on sustainability factors. The Fund has taken necessary
preparations to gather data, monitor and report on the PAI indicators listed below.

Principal adverse _ _ _ o
Relevant data has been collected from the portfolio companies of the Fund via a digital

impacts are the

most significant - platform. The data has then been assessed and evaluated internally by Altor.
negatwe lmpacts of o
investment Mandatory PAl indicators
. decisions on o
- sustainability factors 1. GHG emissions
FEIaFmg'tO, - 2. Carbon footprint
_environmental,
social and employee 3. GHG intensity of investee companies
matters, respect for .
human rights, anti- | 4. Exposure to companies active in the fossil fuel sector
" corruption and anti-
bribery matters. = 5. Share of non-renewable energy consumption and production

6. Energy consumption intensity per high impact climate sector
7. Activities negatively affecting biodiversity-sensitive areas
8. Emissions to water

9. Hazardous waste ratio

10. Violations of UN Global Compact principles and OECD Guidelines ftor
Multinational Enterprises

11. Lack of processes and compliance mechanisms to monitor compliance with UN
Global Compact principles and OECD Guidelines for Multinational Enterprises

12. Unadjusted gender pay gap
13. Board gender diversity

14. Exposure to controversial weapons
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ALTOR FUND IV (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

’;“The list mcludes the '
'-'lnvestments o
censtltutmg the -

: greatest proportlon

- of investments of
thefinancial product
:--durmg the reference

- period WhICh is:

:ifl.:l January-31 '
'December 2024

Volunatry PAl indicators
e [nvestments in companies without carbon emission reduction initiatives

e Lack of anti-corruption and anti—bribery policies

What were the top investments of this financial product?

The below relates to the investments of the Fund based on total unrealized value as of
31 December 2024. The Fund has 16 current investments and has made a total of 21
investments since it started making investments. The categorisation of sectors is based
upon the 11 SICS sectors defined by the Sustainability Accounting Standards Board
(“SASB”) and used by the ESG Data Convergence Initiative.

Largest investments Sector % Assets Country

Trioworld | Resource. 39% Sweden
Transformation

Norican Resource - 22% Denmark
Transformation

Transcom Serefces 13% Sweden

Nordic Tyre Group | Consumer goods 8% Sweden

RevolutionRace Consumer goods 4% ~ Sweden

Ludvig & Co Services 4% Sweden

Retta Iﬁfrastructere 4% Finland

ZahnEins Health Care 3% Germany

O’Learys Group Food & Beﬁemges 1% Sweden

Faun Gruppen Infrastructure 1% Norway

Infotheek Technology & 1% Netherlands
Communications

/ yuno Services 0% United States

Hamlet Protein Food & Beverage 0% Denmark

iDeal of Sweden Consumer éaods 0% Sweden

Tresu Resource 0% Denmark
Transformation

XXL Consumer goods 0% Norway

Transaktion 09222115557545500944
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ALTOR FUND IV (NO. 1) AB

ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

;1'Asset allocatmn
- describes the
',harexof

investments in
specific assets.

What was the proportion of sustainability-related investments?

39% of the Fund’s total unrealized value as of 31 December 2024 was in sustainability-

related investments, which were partially aligned with the EU Taxonomy. Such
investments related to Trioworld and Infotheek/Flex IT, which have as their

environmental objectives to contribute to the transition to a circular economy.

Altor receives sustainability-related information directly from its portfolio companies.

("} What was the asset allocation?

L B - u S xonomy-ahigned

_ . (JJUU o

H#1A Sustainable
(39%)

4 P e B e

— ' _#1BOtherE/S
characterlstlcs (59%) 2
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L= . . L r e S e

Invest o 2
mentLs.; -- i

¥ [

i g D o

o =% - % [Eae E .,? 4
- K = oL
% u - . i

A e e R e e L AT e Sl D

—

&
3 ¥

[ - e K F - nl A U L
i . p B R . = = a L
- - ! -
h rr i - - -\.-c & = £ ©
' - r 1)
i i k! -
P : 3 by g = ' = -
" ' Q : .
: o - o D - . ; B L e e e e L B
LT 5 3
a g oo
L s LI : - -
1 o r - =
L - a -
-1
£ r R i

. "
e m e g S m e T aya

#1 Allgned with E/S characteristics mcludes the investments of the fmanual nrod uct used to attaln the
enwronmental or social characteristics promoted by the financial product. =~ - L A FIRS }

#2 Other includes the remaining mvestments of the financial prod uct which are neuther ahgned w1th the ‘
envlronmental or social charactenstlcs nor are qualified as sustainable investments. - > " ?
}

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustatnable mvestments
- The sub- -category #1B Other E/S characteristics covers investments aligned with the enwronmental or -

- social characteristws that do not quallfy as sustamable mvestments

1

* Taxonomy-aligned and Other environmental amounts to 39% due to rounding.

"y In which economic sectors were the investments made?r

As per the 11 SICS sectors defined by SASB and used by the ESG Data Convergence
Initiative, the five largest sectors in which investments of the Fund were made as

of 31 December 2024 were:
¢ Resource Transformation (61%);
& Servicés (13%);
e Consumer goods (11%);
¢ Infrastructure (4%); and

e Health Care (3%).

¥

220,65
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Taxonomy-aligned
- activities are

: :

eﬁkpressed as a'share-
.Of: CRL T
- turnover |

reflectmg the -

_share of revenue

from green

3 ,actlwtles of

‘investee
- companies.
- capital

;’expendlture

(CapEx) showmg

~ "the green
Imvestments made
by mvestee

L ,companles eg for i

| tranSItlon to a

y green economy

af operatlanal
. expendlture

(OpEx) reflectlng

. .green operatlonal j

aCtIVltIES of

f mvestee

compantes

To what extent were the sustainable investments with an environmental
objective alighed with the EU Taxonomy?

Some portfolio companies that are eligible for the EU Taxonomy are yet to conclude
actual alignment. The Fund intends to support its portfolio companies in this process
but it is yet to be concluded across.

Consequently, Altor has not been able to finalise the assessment of to what extent the
Fund'’s sustainable investments with an environmental objective was aligned with the
EU Taxonomy. However, based on the information at hand Altor concludes the share
of sustainable investments with an environmental objective aligned with the EU
Taxonomy as 39% of the Fund’s total unrealized value as of 31 December 2024,

The Fund’s compliance with the requirements set out in Article 3 of the Taxonomy
Regulation has not been subject to review by a third party.

¢ Did the financial product invest in fossil gas and/or nuclear energy related

.

activities complying with the EU Taxonomy?*?

Yes:
In fossil gas .. In nuclear energy

"y« No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Transaktion 09222115557545500944 Signerat HR, JLK, PW, KJ, DA
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“To comply with the‘ CORPORATE IDENTITY NUMBER 556962-9172

EU Taxonomy, the
- criteria for fossil gas -

5'.: mclude 'Ilmltations | . The gmphs below show in green the percenmge of mvestments thot were ohgned wrth the EU Taxonomy
on emissions and | - As there is no appropriate methodology to determine the toxonomy-ahgnment of sovereign bonds*, the ”5
1 SWltChlng to fU“V | 3 first graph shows the Taxonomy alignment in relation to all the investments of the financial. product :

“renewable power or | including sovereign t:u::w'.'c:fsi,r while the second graph shows the Taxonomy alignment only in relation to the

low-ca I"an fUEIS by ;nuestments of the ffnancral product other i‘hﬂ'n SDVE!'EIQ'H bﬂﬂds - . i .
the end of 2035. For. |  cmelocemnpersmacs e s fammm————— e it B B T

Fom e e e
'
a E] b
L RS F e T B S

2 ; . ;
) 5 " =
nuclear energy, the 1 1. Taxonomy-alignmisrt 6F IEskhsiEs J 2. Taxonome alignment ofmvest:]ents
criteria include’ | including sovereign bonds* Sl nerRg R R ;
. | ; : !
| comprehenswe | 1 L 2.0% = - 2.0% :
i management rules | Turnover |- ieevemom | Turnover J-veogey: o0 9B0%. | cowchame
| | | E o NP e e Rl e e sy EAR Y R e e e e e g %
Enablin'g activities , T D |
directly enable ? e e CapEx « 76, :
o s' : o R e sk | S -
other activities to | = ﬁ
| | | 4 1.1% ;
make a substantial 3 |
. . = ! " RSN : g A NG i e St G i b
contributiontoan - % § OpEx | - 798,9% 3 | OpEx | .0 RaEr tesomn, b Uicel o ;«
environmental -' ] o i kG AT ; | ] 1
objective. } | ; ) !
., ;: 0% 50% 100% | | 0% 50% 100% ¢
- 'Tran,s-lt,lonal 5 M Taxonomy-aligned (no gas and nuclear) 1 M Taxonomy-aligned {no gas and nuclear)
. activities are ;" | | g
| activities for which | rs Non Taxonomy-aligned E 72 Non Taxonomy-aligned ;
Iow—carbon | |
X ; .
; alternatwes are not ; % Thls graph represents 100% of the tota! Inves’e:mentsl E
yet available and f: o “ w5 T
o - g " P } . ' o s ; j-,
among others have . * For the purpose of these graphs, "soyerefgn bonds’ consist of all sovereign exposures. .. :
: greenhouse gas
emission levels
| correspondingto () What was the share of investments made in transitional and enabling activities?
- the best .
perfﬂfmaln.cler The Fund has not made any sustainable investments in transitional and enabling

activities.

(s How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

The percentage of investments aligned with the EU Taxonomy compared to
previous reference periods has increased to 39% from 0%.

f ) are

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

sustainable

- investments with an 1

ehvironmental 1% of the Fund’s total unrealized value as of 31 December 2024 was sustainable

' objective that do - investments with an environmental objective not aligned with the EU Taxonomy. Such

‘nottakeinto . investments related to Infotheek/Flex IT.

- account the crlterla |

for enwgnmentauy. The Fund has not considered that the sustainable investments with an environmental
sustainable objective were not aligned with the EU Taxonomy. This is because the Fund was

_economic activities . established and closed for new investors as well as made a majority of its investments

~under Regulation =~ before the SFDR entered into force.

- (EU) 2020/852.

EN07
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ALTORFUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-8172
CORPORATE IDENTITY NUMBER 556962-9172

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The net assets of the Fund has during 2024, beyond investments, consisted of other
balance sheet items for the purpose of efficient portfolio management, for example,
cash, cash equivalents and accounts receivable. Altor deems that no minimum
environmental or social safeguards can be applied on these assets.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The Fund has taken, inter alia, the following actions to meet the environmental and
social charécteristics promoted by the Fund during the reference period.

Sustainability network meetings: The Fund has held sustainability network meetings
with its portfolio companies five times during 2024. At the sustainability network
meetings the following topics have been discussed, at times with the support of external
speakers ar d/or fund company examples, in order to raise awareness on and prioritise
sustainability-related matters, as well as to strengthen the portfolio companies’
sustainability work.

s Altor Sustainability updates |

2024 Altor Sustainabhility reporting guidance

*  Howto conduct a double materiality assessment (DMA)
@ How to calculate gender pay gape

. Deforestation and CBAM

. Sustaihability value creation

e  Sector breakout discussions

Active ownership and sustainability value creation projects: The Fund has been an
| | active owner in-relation to its portfolio companies, including supporting the portfolio
;REfEfe"CE L companies with compliance with the RIO Policy and encouraging each -portfolio
-;bE"ChmarkS are company’s board of directors to discuss sustainability performance and risk matters. The

2 dexesto ETﬁE . s ; ,

o § Fund has introduced sustainability value creation projects when and where needed.
' measure whether i _ . _ o A .

the fmancral B L4 Such projects generally entail developing or revising sustainability strategies, and have
',pmduct attams the included double materiality assessments, maturity assessments, strategic positioning
j: enwronmental or o and vision as well as detailed initiative plans and roadmaps. In addition, and as the most
; social ' : basic level of the Fund’s active ownership, the Fund has exercised its voting right at

| characterlstlcs that- o
: they promote

general meetings and, where possible, participated in nomination procedures to
influence the composition of the board in any of the Fund’s portfolio companies.

How did this financial product perform compared to the reference benchmark?

Not applicable as the Fund does not have any specific index designated as a reference
benchmark.

2208
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Faststillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts

Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot i Altor Fund IV (No.1) AB (556962-9172) itygar, dels att
denna kopia av arsredovisningen stimmer Overens med originalet, dels att
resultatrdkningen och balansridkningen har faststdllts pa arsstimma den 4 jumi 2025.
Arsstimman beslutade att godkiinna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Altor Fund IV (No.1) AB hereby certifies that this copy of the annual report conforms
to the original and that the income statement and balance sheet were adopted on 4 June 2025. The annual general

meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den 25 juni 2025

Stockholm, Z_S__ June 2025

M =

Hans Ragnes]




ALTOR FUND IV (NO. 1) AB
ORGANISATIONSNUMMER 556962-9172
CORPORATE IDENTITY NUMBER 556962-9172

Stockholm den dag som framgar av var elekironiska signatur
Stockholm, according to the date stated on the digital signature

N hr }«ﬁj\/

Hans Ragnesjo Jonatan Lund Kirkhoff

Styrelseordférande Styrelseledamot

Chairman of the board Board member
W d—

Paal Weberg Klas Johansson

Styrelseledamot Styrelseledamot

Board member Board member

Var revisionsberéattelse har ldmnats den dag som framgar av var elektroniska signatur
Our audit report was presented according to the dale stafed in the digital sighature

e

AT

Daniel Algotsson
Auktoriserad och huvudansvarig revisor

Authorised Public Accountant

Signerat HR, JLK, PW, KJ, DA
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Revisionsberattelse

Till bolagsstamman |Altor Fund IV (No 1 ) AB, org nr 556962—9172
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Rapport om arsredovisningen

Uttalanden

VI har utfort en revision av arsredowsmngen for Altor Fund IV (No. 1) AB f6r ar 2024 Med undantag for
hallbarhetsinformationen pa sidoma 46-68.

Enligt var uppfattning har arsredovisningen uppréttats i enlighei med érsredovisningslageﬁ éch gerenialla

- vasentliga avseenden rattvisande bild av Altor Fund IV (No. 1) ABs finansiella stéllning per den 31 december

2024 och av dess finansiella resultat och kassafléde for aret enligt arsredovisningslagen. Vara uttalanden
omfattar inte hallbarhetsinformationen pa sidorna 46-68, Férvaltningsberéttelsen &r férenlig med
arsredovisningens 6vriga delar.

Vi tilistyrker darfér att bolagsstdmman faststéller resultatrakmngen och balansrdkningen f6r Altor Fund 1V (No.
1) AB.,

Grund for uttalanden

¥

VI har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vért
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi dr oberoende i férhallande till
Altor Fund IV (No. 1) AB enligt god revisorssed i Sverige och hari évrigt fullgjort vart yrkesetiska ansvar enligt

dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirdckliga och &ndamalsenliga som grund fér vara uttalanden.

Annan information &n arsredovisningen

Detta dokument innehaller &ven annan information &n arsredovisningen och aterfinns pa sidorna 46-68. Det &r
styrelsen som har ansvarat for denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gor inget uttalande med
bestyrkande avseende denna andra information.

| samband med vér revision av arsredovisningen &r det vart ansvar att lasa den information som identifieras
ovan och dvervdga om informationen i vasentlig utstréckning &r oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi dven den kunskap vi i 6vrigt inhdmtat under rewsmnen samt bedébmer om informationen
| dvrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utférts avseende denna information, drar slutsatsen att den andra
informationen innehaller en vasentlig felaktighet, &r vi skyldiga att rapportera detta. Vi har inget att rapportera i
det avseendet.

Styrelsens ansvar

Det &r styrelsen som har ansvaret f6r-att arsredovisningen uppréttas och att den ger en rittvisande bild enligt

~ arsredovisningslagen. Styrelsen ansvarar &ven for den interna kontroll som de bedémer &r nﬁdvandlg for att

uppratta en arsredovisning som inte innehaller nagra vasentllga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréttandet av arsredovisningen ansvarar styrelsen f6r bedémningen av bolagets fémrméaga att fortsétta
verksamheten. De upplyser, nér sa ar tillampligt, om forhallanden som kan paverka fdrmagan att fortsatta
verksamheten och att-anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att i kwdera bolaget, upphﬁra med verksamheten eller inte har nagot realistiskt alternativ till att

gbra nagot av detta.

Revisorns ansvar

Vara mal &r att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att [dmna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sékerhet &r en hg grad av sikerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

e
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En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen,se/revisornsansvar. Denna beskrivning &r en del av revisionsberéttelsen,

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utdver var revision av arsredovisningen har vi dven utfért en revision av styrelsens férvaltning for Altor Fund IV
(No. 1) AB for ar 2024 samt av férslaget till dispositioner betréffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i férvaltningsberattelsen och beviljar -
styrelsens ledamot ansvarsfrinet fér rakenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisoms ansvar, Vi dr oberoende i forhallande {ill Altor Fund IV (No. 1) AB enligt god revisarssed i Sverige
och har i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhd&mtat &r tillrackliga och &ndamalsenliga som grund fér vara uttalanden,

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner betraffande bolagets vinst eller férlust, Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen &r forsvarlig med hénsyn il
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,

konsolideringsbehoy, likviditet och stéllning i dvrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta innefattar
bland annat att fortlépande beddéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokféringen, medelsforvaliningen och bolagets ekonomiska angelagenheter i dvrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sékerhet kunna beddma om nagon styrelseledamot i nagot -
vasentligt avseende:

o foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersédttningsskyldighet mot bolaget, eller

e pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, &r att med rimlig grad av sdkerhet beddma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sdkerhet &r en hig grad av sdkerhet, men ingen garanti fér att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptécka atgarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férslag {ill dispositioner av bolagets vinst eller forlust inte ar

férenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar f8r revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberétielsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

Det ar styrelsen som har ansvaret for hallbarhetsinformationen pa sidorna 46-68 och for att den &r upprattad i
enlighet med lagen (2013:561) om forvaltning av alternativa investeringsfonder,

Var granskning av hallbarhetsinformationen fér bolaget har skett enligt FARs uttalande RevR 12 Revisomns

yitrande om den lagstadgade hallbarhetsrapporten. Detta inneb&r att var grasnkning av
hallbarhetsinformationen har en annan inriktning och en vasentligt mindre omfattning jamfort med inriktning och

omfattning som en revision enligt International Standards on Auditing och god revisionssed i Sverige har. Vi
anser att denna granskning ger oss grund fér vart uttalande. Hallbarhetsinformation har lamnats |

arsredovisningen.

(N
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Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

=

Daniel Algotsson
Auktoriserad revisor
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Startades 2025-04-29 15:36:52 CEST {(+0200) av Urban
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Urban Gullefors (UG) -
Altor Equity Partners AB
urban.gullefors@altor.com
+46 706540420
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Hans Ragnesjo (HR) Jonatan Lund Kirkhoff (JLK)
Altor Altor

Personnummer 196107091438 FPersonnummer 8401034650
hans.ragnesjo@altor.com jonatan.lund-kirkhoff@altor.com

|

BankID

I

W h=F

Namnet som returnerades fran svenskt BankiD var

"Hans Christian Henning Ragnesjo"

Signerade 2025-04-29 15:39:23 CEST (+0200 e
IR 3G ( ) Namnet som returnerades fran svenskt BanklD var

"JONATAN LUND KIRKHOFF"
Signerade 2025-04-29 15:38:06 CEST (+0200)
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Paal Weberg (PW)
Altor
paal.weberg@altor.com

y /////

Signerade 2025-04-29 19:48:55 CEST (+0200)
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Klas Johansson (KJ}
Altor

Personnummer 197611245973 |
klas.johansson@altor.com

BankID

d—

Namnet som returnerades fran svenskt BankID var "Klas

Erik Johansson”
Signerade 2025-04-29 15:41:31 CEST (+0200)
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Daniel Algotsson (DA)

Pw(C |
Personnummer 198204075959
daniel.algotsson@pwc.com

BankID

@ ——,
Namnet som returnerades fran svenskt BankiD var

"Daniel Kenny Martin Algotsson”
Signerade 2025-04-29 19:56:08 CEST (+0200)
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Detta verifikat ar utfardat av Scrive. Information i kursiv stil &r sékert verifierad av Scrive. Se de dolda
bilagorna for mer information/bevis om detta dokument. Anvand en PDF-ldsare som t ex Adobe Reader
som kan visa dolda bilagor for att se bilagorna. Observera att om dokumentet skrivs ut kan inte
integriteten i papperskopian bevisas enligt nedan och att en vanlig papperutskriit saknar innehallet i de
dolda bilagorna. Den digitala signaturen (elektroniska forseglingen) sakerstaller att integriteten av detta
dokument, inklusive de dolda bilagorna, kan bevisas matematiskt och oberoende av Scrive. For er
bekvamlighet tillhandahaller Scrive dven en tjanst for att kontrollera dokumentets integritet automatiskt

pa: https://scrive.com/verily
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